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DOMINION 

War  Loan 

5%  Bonds 

Due  1st  March,  1937 

Price  on  Application 

N.B.  STARK  &  COMPANY 

Dom.  Express  Bldg.  -  Montreal 

I’rlrphonc  No--.  14!>7,  -lllis 


12-MONTH  HGURES 
0FC.P.R.SH0W 
GIGANTIC  GAINS 


>\'hilc  T’lofil  AccounI  is  For  Six 
Months  Only,  fho  Opcratini;  I'is- 
iires  Ait  (iivon  lor  fho  (’nlondar 
^  oars  HMh  and  and  Form 

.^losi  Impressive  Sl1o^^ini; — Karn- 
ings  on  Traffic  Accl.  (her  J3  !*.('. 


FOR  SALE 


(In*'  shaie  III  :-iork  m  t  iiuiilr.v  Chib 
of  MonliTiii.  «iiihlini:  hulilri'  in  hII 
Chill  iu  i\ ilt'iii  s.  mi  hiiUn^  Culf  Cimii  -;o 
anri  l>nnis,  I’li  ! 

I’racl  n  ail.'  all  li  THj-ur.v  slm  l;  lia'’ 
hern  flisposnl  (if  a'  a  iiri'nmiiii.  ami 
nieiiilieiatiip  is  brinininu  incioasinply 
(liffiriili.  Pai  valiK'  'i'  snaia  I'lnii.iiii. 
No  ronsmia Me  offar  n 

r,o\  ir.'i,  I'iiiani  iai  T'hiirs. 


Aliliiiiipli  ihr  tirTi-  form  of  the  c  p  r;  n  • 
imit,  il.'iiril  Drcrmhrr  rii  jnslcail  of  .hmi  ::i', 
intiiplrtc  (Ompa  1  isoiis  for  a  t"r|vr 
nionlh  pi  nod  impnsriblr  in  liic  prisin'  in 
s'ani  f.  ihc  iliri'rtnr.i;  lia'o  obhpniRl'  ni.-i  rf 
I  II  in  the  painpliict  a  siipplcmcni  v.  Iiirh 
^i\  s  ipilti-  full!  ibr  fipiirc's  for  llii'  IL’- 
imiiiib  Mfiiiiil  both  111  I'lli;  and  in  I'll.’i  mi 
fai  a-i  ilir  lailHH'  operatiiip  a'lniinc;  an 
I  iinrf’i  IK  il.  T'licrr  Is.  ho"(  \rr,  no  similai 
anal.'-i-is  for  ibr  spi  i  lal  Ineonii'  .\i  i  inmi  .^o 
iliai  II  IS  iinpii.ssibh-  to  fipiirr  ''illKn  a  mil 
lion  ilollai.-  or  so  ilir-  arliial  rrocipts  of  lln 
i  ail"a.'  ironi  all  som  i  rs  dnriug  iho  i"i" 
I  air  Ildar  .'  ca  i  s. 

Il  "ill  III’  noiril  Ilia'  ibo  iici  earninp 
for  the  i"o  lahiiihir  .veais  iinih'a.v  ae 
rnuin  oijlj,  compnic  as  follows: 


Doiiiiuion  of  Canada 
5%  W  ar  Loans 

Due  Dre.  I.  192.">.  (>rl.  1,  1931, 
Mart’ll  I.  19.37 

Mill  hr  fo  pivr  quotations  for  ih^ 

jnin  li.isr  or  f-n\r  ot  xhrrr  bonds 


Harris.  Forbes  ^  Co 

Inrorporalrd 

TAT  Si.  James  St,  Mtmlreal 


BRAZILIAN  NEWS 
HIT  NASTY  BLOW 
ON  WEAK  MARKET 


hack  of  .Speculative  Interest  M.ikes 
('anarlian  Markets  Very  Soft  and 
Sensitive  to  .Such  Developments — 
Fundamental  Fosition  of  Securities 
Sound,  Rut  What'.s  the  Fse  of  Fun¬ 
damentals  if  People  M'on't  Bu)  ? 


J 


CANADA’S  RAILWAY  PROBLEM  WILL 
BE  AGGRAVATED  BY  HIGHER  COST 
OF  MATERIAL  AND  OLD  RATE  BASIS 
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T'ho  iixril  I  liariK's  "onld 
iinihanf;id  and  ina.'  In 
I  111'  .aim  slio"  n  in  I  Ik 
mai.mi:  rmiKhl.'  I'Mbi.'i. 


S  Id.ojn.JkS 
be  prari  irail.' 
Ml  do"  11  as  I"  ICC 
li-mnnitc  i(|ioit. 
IK.  "bile  for  Ibl'i 


Features  in  To-Gafs  Financial  Times 

r\i,i  rwn 

Bntlfih  T’rr»n-.Hl  <  Mn'orurnt. 

fchoul'l  I  ro>'t!' 

rti.i 

Hintp  to  Ir^rsfor^ 

"Mainly  Al'oiit  Sa firitif's* 

ru,l.  HM  K 

rrpf  Wheat  arid  Ita 

Itai'  ()rdr!.«  for  ltd'*  Are  Imnic’iisf-. 

MontP’al  'J'oretnio  UtoKe  ntf:**  ( ’oniniis'-ion  rtijn-itletl. 

vu.i.  M\  j: 

Nei  l)cl»t  t'1  U*"-'’  -'»0  M:llu*r;s  in  I’‘]««m1 

(  IMJ.  Rf'porl  for  Half  \»Hr. 

r\ui.  ‘'i\ 

Kdi<  einal. 

r.K.D.’fl  (  nluniTi. 

■  ■  Maiiil.'  Aturjf  J'jrirt’.f'if'rp." 

I  \ 

MopH  Nptxs. 

(Irf’xory  Thannvi*u-CT  Hnn'i  I 


ihiy  ni;i>  lie  Uli  i\\  $  I**.  ihr  iiiiMUjiit  | 

.-howii  loi  I'Fii-l  t  in  iIk'  oM  rKcoiintmp  ' 
'I  hii'  l<‘H\(s  S lo.j  1 1  ..'tint  for  rUti  and 
"7K.L**'.:  foi 

itow  nni4  ti  (*!'  this  ihiiaiif-e  has  in  he  iiaiiF 
tri  i  f  f]  T(i  Sp(  cial  IiKonif'  f!S  ‘  raininjrs  *of 
i|n'  (  oa.-it  sti  am^hips.  roniiiv'^rt  m I  tolr 

ctfiph  j<ud  noM  p  ilopai  imrnts.  is  iniposLi 


'llic  Only  Industry  nf  National  liniHirtancc  miat  rumint  Appl.v  (lie  Ordin¬ 
ary  fiusiiu's.b  Policy  (iT  .Advancing  I’ricos  1(>  .Mod  llio  liiciTasin^-  ('ust 
of  Pi  MiliU'timi — Pi'oplo  f»f  Canada  Must  .\ppiTcialo  tlio  Si}>’nirifaiu’o  ol’ 
a  Iici|iH'st  of  a  1.3  P.C.  lncrea.se  in  liatos  to  .Meet  Increase  of  .30  to  100 
P.C.  in  Co.st  of  Labor  and  Materia! — Il  is  F.veryhody's  Rnsiness  to 
.A.bsist  in  Improving  llie  Railway  Situation  From  the  Point  of  \’iow  of 
Prcfital'lo  Operation. 


lit.'  I.  hell.'  Picl>iiiM)ii.) 

dn-''  ft  I  lie  nioyt  i<nsonnlilr  iciincsis  i 
"onld  be  poi  i-;iblp  In  ininpilic  i.  ilic  con 
ii'inplHicd  apphcniK’ii  b'  the  rail",’i,'  com 


I'lc  lo  fill'  Ihc  i  nin  iliiii,  iiHimfcrrcd  in  piinics  of  '  ^naria  fm  pcrmis.'iion  to  incrcapi 
'br  i\  mnnili.'-  ir  mneh  mol  c  than  lialf  d 

I  iscal 


^'lu53-Sh^ftn•^l  Ml\! 
loi/r  Inruraiirr  in 


r.ipH’fj 

111  A'  O'MI  F  H'l.  K»-  IkTHtC  OIII. 

iMi  r  m.m 

itMatl-i  Ala'I*'  l»\  llifp  ill  iPPi. 

r\t;K  TIN 

Itivo.sior'.*  Guide  to  Se-i'firit  if-s. 

r\t.i  f  i>  \  I  N 

\\rrk‘p  Tradinj;  on  Canadian  Mark'  is. 

VM.r.  TUM.VK 

Man\  Antoricanp  Coj»iiii^  t*.  4  anip’ian  Carmn. 


RANK  OF  ENCLA.ND. 

’I’hc  "cckb  i<  pol  l,  of  ilii  I’.aiiU  of  lab.la  .ll 
F-ho"!!  an  iiHrca?c  in  pnl'lic  iiopnsp,  o'l'cr 
securities,  rc.-;rr\r  and  bbllcn  and  a  <1< 

I  rrasr  in  priratc  ilc)io:  iis.  I'in  rac  (  on 
nnucs  iinciianm'd.  at  •'  p>  r  imi 

■J'liis  "  Cl  k  l.a.-'  "  rck 
j:  X 

oN.  I  i  i  .‘FtMi  ;a 

O'..) 

oT.-’iT  I  .O'oi 


iliai  "Inch  ".ns  trainddrcd  m  ih 
'CHI'  "iiich  "as  .*1  .bibi.JSb.  h 

"(Mild  s'l'in  that  aliinit  . .  'voiild  be 

a  rcii  oiiablc  allowance,  and  ? ) .timi.niMi  for 
Ihc  brc\  ioii'--  'car.  This  Ica'cs  Ok-  mho  ot 
X.’.7.71 1  ."lOii  a'ailablc  for  the  traffic  du  iib  ml 
111  l‘i|(..  and  I'd  1 , 17S.i;i:’_*  in  ibiri.  The  pre- 
fcrctK'c  .SI oi  k  lakes  $:i,l.’:27.1.‘7ii  In  ra<  h  .x  ar, 
l-ra'iii-  lor  the  ('iniiiion  si  oik  p  )s  I.l’L’ 1 
in  and  .^L’S.L’.'i!  .o'l"  in  1'M,'«,  This  i.  ai 

tin  ran  of  K’.  ”7  pa  ill  Ibli’.  and  Ik’.l"  pa. 
in  |bi.',.  (o  color  a  7  pi-,  dnidcml 

T'Ik  1i;;iii(  S  of  ihr  official  siaicnn  nl  are 
as  follows: 

sTf'IK'IIM  Ol  lAKM.M.S 

>  r-ar  ffiflffl  >  <*Mr  Ptjflebl 


?  (  .4  .  I-  Xpri  f 

'r*  l4-trrapl'  a»nl  Mi'bp. 


vr4TKMfM  Ol 

Tra’i  viorta’iun  h  '  pr  *• 
Ala  •;’»-nav'fp  of  \A  a.  a 


UOKKINO  ^Ar^^N|x. 

.  t.l  IS. '.01 


I'lrculaiion  . .  . 
I’lihlic  dope  ais 
Priiatp  deposits 
Pov.  scciiri'ics  , 

Rcsci'c . 

I’rop.  res.  to  lial 
ISiillimi  . 


M,..nli  'llo  .-O  .,(  i.r 
'rr,.ftii-  Lxpc’t  cv 
I  arlfir  ap<f  Slc»f  pi  tij:  ( 

I  \p.  of  I  .aKc*  A-  III 

4.fnf’r:il  Idp*  ti*f« 

4  omrnrrfial  1  <’!•  ’raph 


and  i  ni' 
inpmcnt 
Mr  lAp  , 


:;7,..«i4;  tphi 
*.■;  ."ill, "nil 

I  '  lb  p,.  . 


'I'ot  al. 


FRIDAY'S  MARKET. 


RRAZILIAN  TR  \(  TID.N. 


nrazilian  Trai  iioii  .a.ld  off  to  :'.7  mi  I-'ri 
da.v  inornln-.  at  "hi'h  [irici  'I'Ik.  I'.iiaiK  ial 
Times  I'clic'cs  the  sb'cl.  nas  (liscoiiiiif  il 
practica 1 1.'  c'cry  o'cnma!;'.' .  T'iic  iiiL-h 
level  for  lira  iJ  foi-  ibis  year  ".as  I7'"i,  fii 
Ibifi  flic  liisli  "as  t'Ji-.  iIk  Io"  '  i.  In  I'M:, 
the  hiph  "as  ."'b';.  il,,'  |o\'  .M.  In  Ibtl.  ibc 
stock  sold  as  hi:h  as  b.’.  and  (l(,"n  to  .aV 
"hich  conipairs  "ill,  101 ''‘IkI  S"',  In 
U'lJ. 


MTt.  \.  .1.  M>|{m  I.’l  I  0\  I  ItINt.. 

It  is  expccicii  liiai  ,\rthiir  .1.  .Ni.biit  "ill 
Ica'c  the  ''.cncral  Ho.-piial  lo-d:,.'  ib  is 
r<“cupcraiinp  'ciy  nicc|\.  aflir  Ins  laMn'i 
serious  opcraiion,  Puiilip  ikk'  "crk  P  A. 
Thomson.  .7Ir.  .NesbiM's  partner,  "a-  in 
Montreal.  .Mr.  Thcnison's  fnoihcr  "as  kill¬ 
ed  last  "(ck  during  the  st'».runup  of  X’jiiiy 
Hrichls.  ami  nnich  s' inp.'' h,'  has  lx  cn  ex¬ 
pressed  o\ci  Ibc  loss  of  sm  li  a  pallain  of¬ 
ficer. 


Province  of  Ouebec 

MUNICIPAL  BONDS 


I’roTlde  IP  attrarfire  income  return.  «hilr 
fomliininp  Ihc  rs.sentials  of  a  sound 
in'fsiment  rancing  from 

5%  to  6:;, 


Credit  -  Canada,  Limitee 

179  St.  James  St.  -  MONTREAL 

Telephones:  Main  4735-4736 


'i  iic  I'M  a!  in:.rk(  '  I'rnia.'  nim  iniig  < 
follo"('d  iIk  I(  ml  of  Wall  .'■hrcii,  opining 
fair  and  .■^irong  '•  itli  a  K'ndcni  .'  i')"aril 
firmness.  Inn  lalcr  exhibiting  i  clang  's  lo 
pi  i<  »'  Ic'cls  "hiih  "c:c  in  man.'  c  a. c-  'h'- 
III"  (  si  of  Ihc  "cck. 

\  tirominiK'od  dcclii'C  "('inicl  in  Hia 
/ilian.  < oiisf (pieiu  n|i"n  ihc  passing  of  Mk' 
ill' idend.  and  the  prn  c  droppid  (lin  ing  llic 
morning  niidrr  Mic  pressure  of  '"iisidcl  able 
iKiindation  to  a  n-"  low  of  :;7>„  ai  noi'ii, 

.\'  Ihc  oi'cnmg  .‘'^mclirr;;  v.as  firni  ai  2^. 
hill  lalcr  Ihc  nmcriainiy  of  the  emnpany's 
,'(  n|(mciii  m  its  labor  i roiil'h  .  produced 
snim  lifinidaiion  ami  a  .’ap  in  Mk  pi  l'■•• 
lo  27. 

'-tci'tia  after  its  spccia' niar  drop  of 
ri’.urrda>.  opened  .i  liii  ,-ironpci  ai  bj  b'li 
later  I'-tapsed  t"o  points  'o  I'"  .Misi  be- 
fmr  noon  some  bii'ing  snppori  bio'ipln  the 
pi  K  e  I"  '' !  "  Ik  re  ii  Ik  Id  (  ii  in 

li.i'inp  lib  inorninp  gnebci  l;.'.  '.'h.-  Iirm 
Hi  2x.  the  pi  ICC  ai  "hi'h  h  oiieiied.  or  a 
poinl  abo'c  ns  close  of  Tlni’  rla,'  ;  Steel 
('"ii'palA  of  I'wnad.T  firm  at  '.I  'M  ’ ,  ;  I  >0 
minion  Sierl  no'  nniir  so  ."iionp  a'  from 
CL'-iM’:;.  I  •:  IIK'HI  exlnbilc'l  "cakm  ss.  'le- 
I  l.niiig  fi'om  an  opining  prii  <  "1  liP^ 
linf-  HI  noon. 

('i'ie-ro"ei  "fiieh  atiracied  ( cm  nh  rabU 
a’liilMon  ihiriiifc  ll.(  "  crk  "as  fiim  al 
from  7bia-7b'4. 

Tin'  iibi.iorii.'  "f  1 1  aiisriei  ion.s  'lining  Mie 
morning  took  place  in  I!ra/.ilian,  Siotiaaml 
.Smelters.  Oiitsid-''  these  stocks  iht  'ol- 
iinie  of  irading  was  Insignifieani, 


freight  and  p.asrenger  ral-’s  on  the  en- 
iiri  rail"  a'  i  .'siems  in  the  Uomliiioii. 

Readfi's  of  The  I'lnaneial  Time.'  and  ihe 
pnI'lK  gem  rail.'  "ill  not  require  an.'  elah- ! 
(11  ale  set  of  figiner,  lo  explain  "li.'  the  rail-* 
"a.'s'  ie(|iiesi  should  he  granied  by  i|,(.| 
nOHKl  of  Rail"  a.'  '  dniniission.  The  w  hole  ( 
s  i'ioiis  probli  111  "Mil  "Inch  lh('  rail'Mi.'sl 
liH'(  to  '"iiieml  is  (inbiaic'l  in  the  110", 
sierrm.'iK’d  expression:  Tli.  lligli  1"  '  of' 
l.i'ing  ami  Mm  High  (  o;  t  of  .Malei'ial 

I  'or.'tliing  Has  (idiie  I  p. 

T  in  higli  eosi  of  Ij'iiig.  in  Mk  iirst  plm  e, 
lia.s  resnlied  in  a  \er.v  .siibsliii’i ia I  im  reasi 
s;.  in  iIk  "ag(s  paid  b'  all  llie  eoinpanies.  bi|i 
nris  llie  im  rca -inc  ( c:-!  of  m.'iiei  lal  lias  liern  on  a 
;>.  I  ))iK  noim  mil  .-calc.  Prices  for  cn ci .' 1  Iniig  I  „ 
list'd  III  llie  niHiiiienaiii  (’  and  opfialion  ol  a 
siiam  laiH'a.'  ba'c  i(’aeli.:'d  a  Ic'il  "IikIi 
"cmi'l  I'.i'c  b(cn  I  on  -Klered  imp":  sible  1 "  " 

I  a  I  s  ago  I'oi'l.  for  insianee.  i^  msi  a 
f'.p'ii  i'e  ami  alinoM  a'  diffi'nl'  lo  .--(ini' 
for  rail"a,'  pin  pose:-  as  il  has  hi  (  11  fm  do 
iiK'siie  piirp'iM  and  e'l  r;.  lion  '  boldei  can 
appi '■'■'ale  V.  bat  M'-''  loal  ,-'Hren.\  has  ’loim 
Io  hi;'  ('"11  imli'idnal  jiiirse.  The  lail 
"•a>  s  of  1  ana'bi  i  rmsnme  soim  nine  tnill;"ii 
Ions  of  coal  'll  I  aiiii'im.  and  the  ,  (m'rai  i:- 
eii.er'  il  lino  Im  Ihe  eiirrent  .'ear  ha'-'  I"  .  11 
maib'  ai  a  pine  appi  cximal  ing  I'l"  p(  i' 
eeni.  o''r  ilm  pr,' e  pi  ( '  imisl.v  paid.  TIk 
p  'lple  of  I  ana'la  "ill  apprei’ia'i'  "liai  Mr 

means  lo  1  Ik  rail"  ays  of  Canada,  It  "ill 

rtprt  st  ill  an  im  i  i  a.'''  111  Mie  eo-n  for  ■  o  C 

ol  alimn  .$ I :’,."i"i.bi"i.  and  this  imreased 

(liarge.  among  oMier  iii>r<as(d  eharg's  m 
almost  Ilk-''  exient,  "ill  ha\(  lo  he  mei  liom 
ihf'  (lid  fieiglii  laie  basis  nniess  the  Rail 
"ay  ComK''''Sion  granis  Mk-  iiKrease  no" 
n.'-kcl  for. 

In  'cgard  10  Ihc  rail'Mi.'  <  omjiaine.s  rijniji 


im  ni.  Il  IS  staiC'l  ihal  ihe  price  of  loeonio- 
II' es  has  Increased  bn  per  e(  nl.:  passenger 
and  iieigln  lars  .k"  per  eeni  .  ami  laihi  le 
niiKh  as  len  dollars  a  ton.  "itll  deli'  or.'  en 
at  that  hie  inn  rase  vei.'  ni’.(eiiaiit  o'ving 
to  the  demands  of  munilim  fnni.'.  foi  the 
jirodiiil  of  Ihe  sieel  mills. 

Roiled  (lo"n.  Ihe  siuiaiimi  |s  ihis:  iIk 
lailwa.'  eomi>an>  ninsi  m;ri  all  domamls  of 
labor  unions,  iniisi  pa.'  Hit  "markei  ))rire‘ 
.-Ml  iSr  inairrial  r''qn'red  in  a  \asl  rail- 


Diimig  the  earl.'  pari  of  ihe  iiirreiit  "e(k 
Ihe  i'anadian  I'teK  k  markets  showed  a  dceid- 
cill,\  iinsciileii  nml'.  i  ionc,  "hieli  oc' '■loped 
111  general  "caknts.'-  b'  Thiirsda'  "hen  1  he 
iK'"s  of  Ihc  lira.  Ilian  insni  rceiion  "as  re 
(■ei'.’d  here.  Ii  is  iiliogeiher  likel.'  that  ilie 
eai  lni  nnstllled  marhei  was  a  r('ll(  ('lion  of  | 
the  emning  evenis  in  Itia.  il,  as  foreign  hank  | 
ilig  limises  iiuisl  liiv'c  had  an  indnaiion  of 
iroiil'le  ahead.  Ho"e'(i,  Ihc  llra.ilian  al- 
Ian  lias  nainiall.'  pro'Cil  a  \ei.'  dei  nied 
niarkei  laeim  .  ami  one  (omiiig  inme  or  bss! 
■from  the  Idnc  "  so  far  as  Ihe  average  niarkei  I 
lrad:'i'  is  (■oneeriied.  Tliis  Itra/ilian  de\el-j 
opmeill  has  come  ai  a  lime  "lien  .Xmirnan 
operators  are  haffled  ovi'i  their  o"  n  iiiai  kel 
atfairs.  and  has  1  cnseunenl l.v  ioldeil  10  the 
many  prohlems  no"  ( onfront mg  ili-e  markti. 
Knil  News  Mii,'  H-a  \H  4Fiil. 

In  \  le"  of  the  lapi'I  "orld-dc' elopmenis  ' 
of  tin  |iasl  month,  one  might  "illi  soiiml  | 
reason  ib '  ide  ilial  all  ihe  had  ne"s  is  mil. 
I'IK'  inieriiaimnal  de'e.lopmenis  lia'c  piled 
one  on  lop  of  another  at  a  reinarkalde  rale 
until  it  "onld  seem  ilial  Ihe  pidilieal  siliia- 
tion  miisl  IKI"  he  hare  cf  sensational  pos..i 
hilnies  There  mii.'  he  somi'  (onsolaiion  In 
tins  Mra.'illan  aflair  in  ilc’  kno"  ledge  ol  Hie 
Herman  tendeney  10  Plimdei'.  These  liigli 
I.'  (  iiltiired  genili'nien  lia'c  a  p(  rleei  mania 
for  organizai mil.  Imi  111  not  a  single  iiisiaiieo, 
milside  of  their  o"  11  lioiiie  eoiiiili'.  Ini'i', 
iIk'.'  sIiov  It  an  ahilil.'  lo  march  lo  simees;. , 
despite  tiK'li  millions  ol  gold  and  ilieii  iiii  i 
scrnpiilous  inirigm  .  The  H  'l  inans  m  Itra/ll 
piohahl.'  "ill  foilo"  then  natural  hrni  andj 
deslro.'  pioperl>  and  perlia^ts  slanglilei  Hie; 
li.'sland'  i  Ho  slid"  Iho  f.xlelil  of  ilieir  de- | 
lei  nnnai ion  I  Init  ilb'ir  iKirmall.'  stupid 
Kiuneils  "ill  gel  llieiii  no  fiiriher  Ilian  HihI.| 
l.iick  Ol  S|ie(‘iiliiU'c  InR'rest. 

Tile  Canadian  markeis  still  lollow  'eryi 
'■losel.'  the  '  (Kiisj'  of  Aiik,.  iean  flm  Inatioibs.  1 


■fWMnvnH 


War  Bonds 

Kmhrarc  r'cr,'  essential 
investment  feature 


Absolutely  Safe 
Liberal  Income 
Rcidily  Saleable 

\\  rile  us  far  infiirinalion  .and  prices 


Wood,  Gundy  &  Co. 

<  .-iiDinHari  rai-KK  KaMua} 

Toronlo 


Howl  rr«  I. 


a  orU. 


EX(’H.\\(;i:  RATK.^. 


follows  l)« 
ondini;  I'riflav 
fhaoKF*  Mrnkv 

Sat  unla.\ 

W  «*fItT«  'Nila.'  . . 
'rhijr*NdH\ 


i  l»3Vik;«‘  Ati'I  NA 
nxrpn  I'ank--  t 
.  Xpril  li". 


\  ^  ork  Kijiiflv  "  e-A  t|xjn*pd 
Mootrfal  Htirinu  tho 
pporto.l  I.  Stangrr.  Hx- 

l>fni.30'!  4  N  Y.  Kds, 
\ .  7  DO  L. ;  'O  J  I  pr 


•17^1  KO  7  !•>  pr 
T  ;  s  "O  1  --.I  pr 
1  ( S  «.■>  1  ■»  :VJ  pr 


iCmlllus  Jarvit 


A.  D.  Morrow 


JEmilius  Jarvis  Si  Co. 

irjVESTMENT  OANKERS 
Jarvis  Building  Toronto,  Ont. 


$10,000 

KOXIVN  «  VTMUl  It  St  Htlltl. 
t  tixiMissitiM-Ks  tir  Tiir: 

CITY  or  MONTREAL.  QUE. 

6'.  liCMtS 

Diir  I"!  Ilririnhrr,  l94-» 
Tajalvlr  at  Moiilrral  and  N4‘ii  \itrk 


New  York  l.nndon,  Eng.  Dclrnit 


"a>  s.'suni.  and  (annul,  "iiliom  go'(in-  and  "ill  no  (ionhl  eontliine  iliis  s.' nipat  Iclit 
momal  anlhmil,',  iiKr(ase  the  price  of  ili- 


(lull  l  omiiiodit'  In  nie:  I  Hie  higher  eosl  of 
(■' (  I'.' I liiitg  ns.  (I  in  Us  o"  n  liiisiness.  To 
"illiliold  that  anlhmil.'  mean:-  the  erealmg 
of  an  niipo.ssible  siinaiioii  foi  an.'  indnsiiy. 
esi'C'  liill'  an  imbisir.'  "Iiieh  iiia;.  possilil.' 
ilesiio.'  llie  ei'(illi  of  llie  intii','  limninimi. 

\  Seridiis  ri'dhleiii, 

'I'he  laih'a'  problem  in  (  aiiada  is  srriini: 

(  iimigli.  in  all  1  misc  kik c.  H  is  the  om 


ak  :-poi  in  mu 
"  ;  a  k  iK  :-i 
row  Ilia  I 


nmnn  armor,  isml  its 
^  ail  I'cing  aggiaiiiud  by  ilie  nai- 
m  of  pmfiis  in  some  i  as(  s  and 
Ihe  iiK  iea  ing  ipfieu  '  in  mliers.  owing  ui 
the  r.o  t  ihai  the  losi  of  prodii'  inc  Ihr  rail 
".'i.',.'  pio'liKi  I ;  r.'U'- pm 'll  I  ion  I  lia:'  iiierra.s- 
'd  limn  I'IK  |iei  (cni..  "Iiilr  iIk'  prmc 

Ki  Hii  iidi.'-nmei  of  ilii  firodiK  1  has  remain 
i  d  prai  I  I'-a  i I.'  :  iatimu'r'  diu  iiig  lln;  pencil 
of  inerea  -ing  eosls. 

Thai  I-  lie  :-unaiimi  In  a  niu.'-hell  II 
.■-hmild  ,ipp  al  m  til  ,Ui7,iic  w  Im  havi  lh(! 
lemoli'Sl  sens,  ol  ,i:isliee.  H'eli  Hie  Hm, - 
(  rnmeiu  of  Canada  luis  bi  en  (  (impelled  10 
nmkr  :-pMial  pio'isieiis  for  iiK  i  -ared  re'- 
eil'ie''  to  nuei  jis  im  1  ea.'.eil  e  \  penil  i  I  ti  res  . 
W  h.'  slimild  Mie  railwa.'s  be  .’'ingled  mu  and 
'oinpell-'d  10  opeiaie  on  ll■\(nn(  ( iiiidiiions 
"  liieti  are  now  oni  'd  gear  wilh  the  (  lUire 
I  mniiiodil.'  and  latinr  niarkols'.’  liven  w  ith 
an  a'eiag'  im n  ase  of  1.",  pi  i  eeiu.  Hie  rail- 
"a.'s'  inargin  of  saf-  1.'  "  lii  iwe(  ii  idstsaiKl 
ic'enni  "ill  be  'Cry  niitcTl  belo"  "hat  U 
"as  Inlo'e  llie  pi'esi  iu  CXI  I  a'K 'I  Ilia  I  y  ri.'i 
in  maieiial  look  pl'a'd. 


I  M, ml  real 
[  ’l”nr»»nt*». 
OiiHVia 
(JiM'hrt*  . 

Il:i!ifa\.  . 
St .  John 


•POOIJNf.  "  MIMNfi  STOCK. 

Our  Tornnio  cm  i-'-siiondent  sa's  in  ■ 
iieeiion  with  the  issiK  of  inrion -K  irk  land  Hoi'lon  "ill  he 

(,i)ld  Miik  stock,  ihai  as  the  stock  is  iiool-  _ :■ 

ed  for  a  !if'-day  period,  their  Is  no  ninre 
icason  to  aniieipaio  all  the  good  things  j 
promised  than  there  was  in  Mie  rase  of! 

Ollier  issues,  sneb  as  InsniiaHoii  Hrdd.  ii'U  j 
ou»  hy  ih»  same  people.  J'urehasers  of  the.se 
.-  ()i  ks  loiind  no  markei  at  Hi?  (  xpiraiion 
of  Ihe  respeeiive  poeds,  or  in  eases  "herej 
Hiere  "as  a  market  it  "as  so  lo"  that  Hie  | 
sale  of  their  steiek  netted  the  holder.s  iirae- j 
Heally  nothing.  Hamtlion  P,  Wills  <4-  Co. 
are  rosponsihle  for  the  offering  of  T.lliedt- 
Kiikland  and  the  oHier  slocks  r(  fei  red  tei, 

III  this  (oiincetion  Thi  Financial  TiiiK’s 
"onld  suggest  that  the  policy  of  pooling 
slock  is  not  ginerally  in  Hic  hesl  interests 
of  the  piihlie  It  practically  const ilutea  a 
"eoruer  "  in  ih'S  market,  and  enables  the 
pronioter.s  tr.  manipulate  quotations  without 
fear  of  public  selling.  The  public  would 
do  well  to  let  such  offerings  severely  aNpne. 


RK.  SHEI.L  ORDERS  (  EASE. 

'I  Ik  Finaneial  Tiling,  nnder.-'iand:-  Hiai  He 
Canadian  mnnilimi  iiiaiuifactnrei  s  Inne  la  en 
noHtifd  ihai  all  business  for  shflls  o'er  <'■ 
inch  "ill  aiU"maiiea.li.'  (ea-e  on  Hie  '''I'H.' 
of  prc-enl  (oniiHili  It  is  slated  HnU  He 
eoiiiiaeis  IK'"  in  band  for  Hm  lary  r  sIk  II 
"  ill  I'lio  IK  all;,  all  l"‘  iillr'd  by  Hk  <  ikI  ol 
Via;  .  Compiu  ali'.i  iy  few  indnsc  ial  firnir- 
m  c.Tnaila  ha'(  lie’''ii  plo'llPing  Hm  Invgei 
sb<  lls.  am*  It  IS  expected  Ilial  mil.'  Hk  s( 
fini'.s  "111  be  affc'Kd.  as  Ihe  eoiurai  is  jm 
the  smailer  sIk-II;  are  .sHI!  iiiord  m  Ic's 
■  filankei  orders.” 

(nr  ftnawa  eorrespondcni  inclines  10  im 
belief  Hiai  .Mr,  C.  T!  ('.ordon  H  Msii  to  !,nn- 
doti  may  h"  in  eonneeiion  with  itie  War  (if 
fire  s  doierminaHon  U)  slop  further  Caim 
diaii 


"hai  exuni  Canadian  firms  lia'c  rapilali/ed 
new  plant  m  mdi  1  to  prodm  e  Hk  huge 
sli'  lls.  rills  ma.'  bring  aboiu  a  1  liaiige  id 
PoIk'\,  and  enabb  Hie  Canadian  inaiuifai - 
c.u  er  In  rieo'ci  a  larger  iioi  Hmi  'd'  Hie  ,  api- 
lal  (  xpi  ii'l'  il  in  linibiina  and  mai  liiimi  ' . 

NO'J  ES  FOR  WOMEN.  ! 


ai  iioii  liid(  finitel.' .  no"  lhai  Hie  I'nileil 
Stales  are  1  iiiifi  oiiH  (I  with  iIk’Ii  big  war 
piol'biiis.  .\paii  Irmii  Rra/.iliaii  Tiaiilmi. 

Sim  Ili  r:'  and  .'■^eolia  Hie  "eakliess  on  Hus 
Kiarki'l  "as  nm  piononne  d.  Himigli  Hk  nil 
di  l  l.' Ing  lone  "as  oisliiirH.'  .sofi.  owing  lo 
Hie  shell  lack  of  sp-i  iila  1 1 '  e  iiiliresl.  .\l 
a  lime  like  Hie  preseiu  U  is  lilHe  os-:’  liilking 
of  ■■fiindaiiieiuals"  e'en  ilimigh  fiindaiinii 
tills  are  Hioroiighly  sound.  Iiiil.  (b's|)lte  all 
I  oikIU ions  as  "e  know  iIk'hi  to  da.',  The  Fin 
am  ial  Tunes  finds  eoiisidat ion  in  Hie  di'i- 
deiid  and  cash  posilion  of  inosi.  of  oiir  sfand- 
.'inl  SCI  III  Hies.  I'he  "fiindaiiK  iiials"  an 
Hk  I  e  "  hellier  Ihe  linilkel  I'eeogni/.  s  I  hi  in  ;  j;""'lj"' 
or  mil.  and  Hiiu  should  dispose  liobb  1:-  to  I  sI-.Tl.rimki- 
an  aliunde  of  luiiei  hopi  fulness  ' 

t  hiel  Sllllerers.  I'hr  .  I,-, .ring 

I'lmii  a  high  poinl  last  week  of  17'.,.  Ria 
/Ilian  has  eoim  do"n  pi  1  pemlieiilai  I,'  lo! 

on  Tliiiisd.'i'  aiii  iiKion.  a  drop  of  b  ’N  |  w  nini.iv 
pmiU:/  .M'oiil  loon  ;'liiiies  weir  I k| n Ida  1 1  d, 
liiosil.'  al  Hie  lowei  Ic'i'l 

ril.Ulli:-  lo  iiilpio'id  loiK  ill  I'  S.  Sill'!, 

Ill  I  .'inmlnin  sie^  :  locks  "ere  firmei  ai 
mid  "cek.  Rill  "lillg  bolli  llrniiiiumi  .Steel 
iiiid  .Sieel  of  Canad.i  made  slighi  gains  W  ed 
ne.-ilii,'.  "illi  liiile  t,foi  k  iriei  iiu;.  Hie  gams 
"lie  wiped  mu  in  Hie  dull  niarkei  "lijih 
lol  low  i  d. 

Tluii :  da,' '  mm  iiing  a  'ci  .'  disimet  bi  rak 
oei'iiri  'il  III  .Siolla  Steel  "lien  Hm  sloek,  o" 
ing.  It  IS  Hionglii.  10  Hn-  1  losing  0111  of  a 
"lak  iii'i  mini  iiiid  Hie  call  lung  of  slop  In;'. 

Olliers,  fell  II':'  poiius.  making  a  lotal  lo:'s 
dnriii'-  Hie  "lek  ol  O'er  six  pvn)^. 

Riimois  ol  lalior  tioiibles  at  Tiail.  R.C,, 
e, ■III'I  d  il  break  of  O'er  Hiiee  poinl;  in 
Simltei:  l.alioi  sean  u.'  and  diffieiiHy  in 

obiaiiuiiL  snppljis  of  coke  Ini':-  ad'eisil> 
nifeeied  ibe  l■(|lopan.' 's  opeialions. 

rile  aiinoniK-emenl  of  Hie  deeisimi  of  Hie 
direelors  of  Hm  Dominion  Ri  idge  Coiiipaiiy 
lo  drop  llie  pa'iii-eiu  of  Ihe  bonus  on  nridge 
sioi  k  iuid  lo  iiK'l  ease  Ihe  regular  di' Idend 
from  k  lo  In  I'.e.  etfei  fed  a  slight  I,'  t.rili  i 
pi'iee  Im  Hie  sloek.  "loch  1  bised  riiiii  sda.' 
ill  I  sonmwlial  belo"  Us  reeeiil  high  of 

i:;.',  bill  beiier  tliaii  il:  opening  ]>ri( c  .Men 
d;i'  of  I  !:!. 


WEEKLY  clearing;?. 


Tliv  "*ial  Liink  of  lurnfx  ( 'arifidiHti  (  itir^  for 

thf  la  »  wvi'U  4\«  r«'  alimit  71  I  p.c  Isiifhor  lhaii  ihov  xvi  fo 

•  Itirit’K  fill'  sanio  vxfoU  a  \4'ar  .3^“  '1  li"  incroast'  ic.  ,>f 

H(  1  rihui ahl>‘  to  th;'  hfin'iinj?  Lu^-nrs-';  ijwidvnt .li  fo 
ih'‘pa.4  lUf'ivi'  ofrliciasl  'ii-.i,a!!ni4'’ii  oti  thf-'l'Iunl  Warloan. 

.\‘i  shown  I»y  iho  hillouin^  lahlo  now  hii;h  rB-cord,-*  wop.* 
Tviadf  hy  hoi  li  ilic  Montr«Mil  and  ’rortjnto  (’loarinj;  houstM 
lAvriiRN  riTii:s 

I'M'  I  n<T«»aj»o 

.«  H‘'!.S!>7.T  M  .AK.lM  I 


J.'M'J.LM  \ 
1.1  I 

l.OO.S.vLM 

JD'J.DP.S 


fot  Km  fho 


'TI.KN  riTU.s 

!'M 

>7l..M« 


;  (  - 

bi'linnnum  . 
UriD»'H 

^  UskHtOOVi. 
NlvtOAf  .Ihv 
I'raDYhYn 
le«'lhhrMiK' 
(■orl  Wtihavii 
Mofhouir  Ha» 


l.il  tlL'MVO 
i."7:.ii  1 

•M'J.HYSx 

I.ITK.T'M 

JlK.KPt 

72 

UD.1K3 
•.  .  H  !♦ 


Tlie  (Ulawa  •  (Il  resfioiKp  III  of  riie  Finaii- 
eial  Times  lias  U  on  Hi''  aniboiil,'  of  infoi' 
niaiils  \er,'  ep'se  to  Hie  I'ominlon  Co'crn 

irifiii.  that  a  eompiehensi' (  iimasiirr  of  ibai  U  "ill  eonlinn. 
"Oman  siiffragr  will  f'c  lironglu  in  dining  - 

Hk'  ineseiu  .session  of  I’arlianmnl  llmre 
IS  ( (insiderahle  .(liffei  enee  of  opinion  ovri 
Ihe  pnliliral  eonseipienres  of  Hus  nio\e.  hilt 
:  It  is  generally  feji  Hia*  for  Hie  first  eieefion 
at  least  the  einoHon  of  graHtiide  ought  to 
m"a.'  itm  hearts  of  Hm  rm'C  eln^/ois  and  in 
ipplies  ot  large  ealitne  abells.  M i •  i  dm(»  t hem  to  vote  for  Hm  pari,'  whi<  h  op"ii- 
in  a  iiosuion  to  exiilain  iojf,|  (i,,-  polling-hooili  to  admit  ihrm. 


IM  I  /  |\  HI  I  I  I  K  SHAPr. 

■I  be  i.'i.'  iiimi  of  Hie  Ru /-Cat  lion  finan 
I'iali;  I.-  nmel)  l.eiler  than  ii  "as  a  viai  m 
so  iig",  a<  (  ordmg  lo  C  ff  Hosmei  'I'lm 
lio'el  has  hcdi  doing  gno<l  business  slea'Iil,' 
fm  r-onm  iime  pa;-!,  and  Hm  prospo<'is  ni' 
lo  rlo  so. 


TORD.MO  M.VRKEI. 


(From  (Ini'  (l■.^'n  ( 'orre.-pondeiu.l 

I'oroiUo  .VUlKiiigli  Hie  I'oroiuo  market 
was  imb  pendeiu  of  \ew  T'oi  l<  and  oHier  in 
t(  i  nniional  inflii."iK'er'  n.  Hm  exteiu  of  lack¬ 
ing  the  Imsuam  y  and  ner' o  :;  lu'ss  of  Hm 
huger  niarkils.  Hn>  'olnm.e  of  l.'adiiig  "as 
nol  large.  in'i'Slmeiu  Im,' ing  tming  Hk 
principal  siimnliis. 

'I'lie  iiK'li. -ion  with  Hie  lest-''!  in'estinenl 
slocks  of  issues  formerly  almo'i  confined 
lo  Hm  si  'eillali' e  lisl.  and  Hmir  quiel  nb- 
soipHon.  "hmh  was  the  imiui:  ta,'  of  ihi.' 
w  eek's  mai  ki'l.  is  ii  'eribed  gene  rail,'  lo  the 
fae'  Hiai  "bile  man.'  sneli  seeiirilies  ari  foe 
leehnleal  market  reas.ins  qiiiie  !o"  priced, 
their  .'leld  and  possilnJil  ms  Inu'e  been  ire 
tnendoiislv  enbaneed 


APRIL  TRADINC;. 


'THp  rreorH  f»f  Irading  on  th»*  Montr^ai  SvftcU  I  x^harigf’ 


DOMINION  OF  CANADA  BONDS 

XTr  rrrommpnfl  the  purrliasp  of 
honfU  at  thp  prr^rnl  atlrariiAr  price* 


6  COMPANY.  LIMITED 

ZZZ  STJAMCS  ST.  MONTREAL 

HteCANTltt  TauST  Sl  D  .  H  am  ILTON. 


April, 

! 

April  2 
Aprd  J 
4l»ril  1 
•April  •'» 

April  10.  , 
-April  1 1 
.April  11! 

\pril  13, 
.April  14 
April  !♦> 
April  17 
April  1^ 
April  r* 


folloT' 
,''in'’lx* 

4,  OKI 


Ml 


0,102 
.'V.22  I 

d.dni 

3.140 

i!ohk 

i.r»oK 


lO.XOfF 

X.HOP 


OK,  100 

:d.».2oo 

n.ooo 


I.Md.  700 


TOHfINTIt  TRADIMr 
Th4  rurord  nf  tradin;Tori  thr  Toroni^  KArfrang*'  for 

Ponds  night* 


1  1.000 
^'S..^00 
?.‘>00 
.'..420 
K4.AOO 
20.;100 
49,800 
11,400 


April 

!■  aa 

folhvws- 

F'afe 

Stork* 

Mmf* 

1  'nli4‘4’d 

April 

2 

inao 

.50 

M 

April 

n 

4.oao 

ri-M).'. 

Apnl 

1 

C.017 

«-.4r,r. 

A  pril 

fi 

3.71A 

.50 

2.013 

April 

10  . 

d..187 

3.5 

1 .  U53 

April 

11 

:!2I 

200 

April 

12 

3.101 

7(t‘t 

April 

n 

4.3r»4 

270 

4.2.*” 

April 

14.. 

l.n3l 

2-** 

2. 0^x1 

April 

10 

n.7:»« 

.55'> 

♦>.197 

April 

17., 

IJ7J} 

275 

April 

18.. 

3.430 

1 .020 

3.420 

April 

19. . 

,  2,53d 

400 

4,227 

.4  3(5,447 

1,901 

21,681 

RIORDON  PULP  i 
PAPER  COMPANY 

6%  First  Mortgage  Sonds 

\ssels  (Mcr  seien  liiu.'s  Ibuiils 
hiilstniKliiii,'. 

Lariiint:''  ut  P.MK  ili'lern  tiiiirs 

Bond  InferesT. 

A  cap.v  (if  a  new  circular  nhich 
Tie  have  prepared  nill  lie  sent  oa 
reqaesf. 

Royal  Securities 
Corporation  Limited 


l(!4  SI.  .lames  Strcel 
!■.•  KIhk  Streel  East 


.  .  .  XIOYTREAI. 
.  .  -  lOKO.NTO 


THE  rL\A\ClAL  TIMES,  MO.ATREAL.  SATURDAY,  APRIL  n,  191? 


BANK  OF 


Canada’s  Banking  Problem 

SnniP  I.anif'iifnblp  Hprp«^lr‘i  of  I. 

Mnripan's  Kin!or*r«l  by  a  Trado  ■ 
.lournul. 


established  100  Years  (1817-1917^ 


PAlD-tr  1  AITTAL,  $15,(>00,«00  REST  -  -  SE), >00,001) 


Capital  Paid  up,  $16,000,000.  Rest,  $16,000,000i 

Undivided  Profits,  $1,414,423. 

Total  Assets  -  -  -  $365,215,541. 


(Canaria  Lumb'Cinian.) 

l\J  TbP  lianKinp  situalion  in  Canada  was  dis- 
I  iissp'l  I'.'  ."'Ir.  \\'.  K.  Mai'lcaii,  .'I.!’.,  af  a 
Dicr'iiiisr  ol  ihr  l,unil;cnncn  Section  of  the 
I'oiinf)  lo'en"i  I’.uard  of  'i'ladc  icccntlj.  While 
■  .  liP'  •  iii.ln  I  i;,  no!  Oil"  that  i.,  Ii t>r|urni  1.'  con- 

llu'  oUSi;*  ir|rj,.t!:i,  iiinilicniipn  111  US  i^riieial  atfox’isi, 

llU’SnV'.O.  i'  !'•  nr  .  PI  I lir  h’c.^  of  mil  inucjiiain  p  to 
.  ..  ’  '  tlic'ii  iiip.i  Ji;,!-:  u'd  with  krcii  intcresi 

Xdjlisinicni  i,,  ,-,11  nr.  Maclcan  liarl  tc,  .  ami  were 

-\o  liiilil'  .  n  iiv  I  lie  .‘nii,;;r  .nril  i  Ploi  ili.s  wilirli 

ill  I'li’iiiirii,  it  i,uii'iircil  the  I iiinbci niPii 
Or  ,'irai  i'  .--laipii  at  itip  outspi  that  we  in  <  an- 
ada  IIP  iipiiiaji:  oiir  of  iIip  inoM  liapkwarrl 
i  i\iii/.iil  naiionv.  in  i  I'lihf  r 'ion  "iili  ihr  pro- 
.ir.i|i  .  vfM  IP  i.ii  iinciup  and  i  nririip.'.  .'C.  .'Ir,  .liac- 

S",  ;i:i  l•clnu  I'  iii;  ilcarir  cinn  incprl  liir  hr ar' i:-!  1  liai  ilici'e 
nil  II.'  '..1  i!  iiiaii'-  -looii  rra'oiis  tor  1  oiuiui  lo  sudi 
riii’i  I  !''■  \.  a  I  .  a  <  ohcln:'loli. 

li.ril lii'  i  I.'  fat  -  'l  l  lii  o  point  that  lip  Imoii?Iii  out  'far 

Kp'.i  A  airl  ilip  iKcPoiiiv  for  a  national  riiiiraf.'  in  thr 
pli'i  p  of  a  liank  rurrni'  t.  liie  lire,  ent 
Itmisti  il^i  1-  '.  '  oni  Ilf  iirrniiHitiy  ill'  hanks  'o  i,',sup  'ur- 
(Iiiiriw.-i!  In  iril'.  liaO  drtrlopprl  nut  of  till  old  ptH''- 
.train..  in  'I'  p  "f  imina  pr  ironal  notps  tas'iPfl  h.\  niPi 
I  lianpp  la\  <  ban  in  in  tin  i-ariy  ila.'>.  'I'o-da.'  ibPii;  ir 

i.\.  ;mi<I  m.iri  ii"ihii>=  hni  iiaiional  iiirrcriP)  111  Cri-nian.'. 
.ill''."  arp  c.”"  I!in-ri!i.  Fiiincp.  iial.'.,  nml  ih''  Cniinl  Siaipp. 

ilir.;  aliioiid  I'hcap  lonntrir'.  all  Know  ihr  aihanlapr.^;  of 
n,  liaip  now  1  hr  ~i  r  in.  M>  naiional  cnririiii  .\ii  .ila' 
W'lipihcr  wp  '•''■'"1  flifl  not  riippii  iiappi  nioiip.'  or  j'Ipcii 
iPi'cy  wiili  ha- k  ;.  Ho  propoc'-.r|  a  naMonal  noir,  i.ai-k 
Pill  il«|\  Ilf”.  r|  h\  a  -rolil  i-SPitr-  aprl  h>  lllP  (  ipdii  of 
oM'iPig'n  Ih”  <011)11 1 .  The  ohipci  of  ihi.'i  was  to 

(laiA  null  on  mohjl  .  ■  lin-  <  ri  liil  fif  liir  louiHr.t  ihroiiiili 

i.niii'ir  ir  ih'  ^  ii'op  no  ii<-.  :■->  ihai  ii  l  onhl  he  iii'np  i  ffpi 

,  j,,  i!,<  C  iii  pil  lor  ih  \r  i'-))inr  the  icPouriT''  ol 

'''aholinh  I  hi  >'onnlr>.  In  Canada  ihp  l-aiik  ;  ii-.- or 

,  loo  nPiioiiE  '  lii'-ni-,  .  in  addnion  10  ;i  iriiaiii  anioiint 
-in'  riiip.^lh'o  I  '  nr'i  h.'  the  sotrrniri'-ni.  W  Iipii  aii.cihint 
r  inatkpd  pI  ”  ''"ni  "f  a  nairii.'  of  |•llrl^n'.^  'Ip- 

darkpl  sini'  o"  mo'.jii;  tin  <  1  opr-  m  handlini 

^iliPlahlp  in  f'’''"'  ioip'pi'laiii  linainial  :-iliialions  it  la 

liiKh  In  ppi  ""'■r  a;  v  fni  tin  IihiiI,.'  In  niakr  -an  roi'i.a 

''i'n  ipnti  I'rnr.  Wjili  a  Maiiona-I  fiirrriny  ihir-  riiiin- 
.  non  roiild  he  li:iiidl''d  iiiin  h  more  .'-oppci^s 

Pint  pomi)'’  ■  1  I  1 

....  loll'-  I  np  i'.  ■u''o  h;.  'anadian  lirnikr, 

.  ...  "fl'li  .  nhirel  io  flismiiiil  in  the  I  nili'd 

.  .  r.i.'iiv.l  ii'ilf.'.  harliPil  h\  a  rold 

nep'i  :5|i;:ht!'.'  ,  ,  .  ,  .  ,  ,  ■ 

, .  .  i  r ,  -  I  r  "  ;  li'l  h  I  in  el  edit  nf  1  In-  i  oiin '  r\ 

tin  1  nion .  o’-  ,  ,  ,  .  .  ,  ,  , 

liinihl  ne''r  I---  <iinv  i  loneil.  and  would  pii' 

I  <  0.  .  p..pom.  ,  I ..  ;,|  (in  ii  fai  c  \alnr. 

1 1  w  onid  III  , ,  , ,  ,  , ,  ,  ,  . , 

_  Mr.  .tiH'dejin  onilin''d  iln-  :  unainin  in  il"’ 

'  '  CniiP'l  liiaii,.  liip  111:!  r  ii  |•rl■ln■.'  imip  in 

■’  '  mill”  ij.,,  n  ,11  i-i  iii-i|:i\  w  a  ■  iliP  CniiPd  .“^lau  iia- 
r>  inn  <op-  ni-|p.  .Vni  IniiR  auo.  in  M.e  Cnii-rd 

arl  a  in„<!  siale...  iliPre  ear  a  pann  <\ri\  |pw  vparn 

ini.i  fii.liiPi  ;,,,,nini  1,1  ,  iiri'li.v  ol  inone.'  lo  laki  eaiP 

about  two  ,,,  .  nrp-r  In  oid'r  I-.  .Oilnli/p  londi 

nil  napolpon  |||-.|.  ||,,,^  nnid''  ihi  .'-liaip  il|p  brad  of  lln 
''''i  I'ankiir;  praa  r  izal  ton  liipr  riralPfl  a  Ip'i 

ni.',  im.iu;,!.'  |.,y  ,  .  |,;|,||^  i,,  ninhili/r  wiallh  and  in 

ih"  :-ii>Pi  |,  .,,1  II  ,1111  II  irrinin  d  Tli'-r  ah.o 

ipi  ri'a-.p  t  bp  >  |,,.,,i,.  III,,  iijiiional  hank  .i  hank  of  l(■r!l:■■• 
i.-h  .old  .Am  ThPii.  -.iie'nrei  a  >'are|ly  ol  n-one.' 

oib'o  hand.  ..r  r.|M|,p,)  f^r  nnn  iiiy  i  i  np-  ot  for  olh  -r 

rp'-:n  wool'.  |ii,!|i  ,  ,,.|i  ii,f.  hank  of  ,<■  di  irmn,  would  takr 

Irniian  ,'ril  noie.  hnld  In  ilip  injiPi  hanl-.^  anil  dineoimi 
lion”  Irinl  lo  |j|.,|.,  fnrni.  I’ln-.  ni'i:i< in  :  o fri'  ir ni  oiian 

111  If  iin'-”.  lln  I '  liip'ii  ,  i  ro  ii  i  rp;  ,irii  I  s. 
'forniPd  '-or  ;  e-i  m  ihe.  ^  .iv  oidiiir  I'anie.  In  Cny- 
iiahl.t  hp  I''  l.iinl  ilrr  hinl  h'-ee  i  p- d  i  ■(  on  n  I ,  n  c  for  lifiy 
■pprni  ..n'lie.  •  |n  iln  I  lin'd  Slalee,  mi  ihr  iir.si 

eniinl  :n  .hn  \,h.  !i  .i  .■'■;iii  it\  nf  nrn  ie;.  .  how  rd  i-isns 

l!ip;i  ril  l.'')'  ol  di  >  1  h-nir'”,  all  i  i'ip  -i'  .  'r.  il  "i  Ibp  fp'l 

o'.'.'i !  ':,il  i-an'  .  i!i'.  \  ol  ;hr  Trpa- 

'e  In.  .”.1  i'l'  a:  \  v.  mil  lo  Ih.i'  iiank.'  a'nl  lol'i  lli''iii  llial 
hpcao-''  man  ,f  Ihn.’.  fh'l  not  Irnd  lln  reni-e,'.  or  if  IIip.'. 
rlri  imal  s-,' .■  mMihl  nol  fianirp  i  .  il  r  i  -.u i  v  -'-lolil  ir 
poilrr  ■  eh- .11,  Mif  nai'on.ni  'nnpn  ,<■  ri-  il,,'  rpn  i  lpiJ' y 

la,  ih->  dr.-i  'rii'-  IIP  .'  'I  ';  ne-.ii',  i  anie  hai  k  lo  .'i  fr"!' 


•  r.OAKI)  01  OiEl  LiOKS* 

sir  Edmund  ITalirr.  r  .T.o..  r.L.ih.  IM  .L. 

Pro^ldPiii 

rohn  noikln.  Eiq,,  h.f  Cl  •  I  n  ’Tp*;'!.  r»fj. 

P.(  .  '  ir  'P.  I.llnoit. 

J.  W.  FlaTrllP.  I>r,,,  1,1  .1*.  1.  <  •V'  1.  .  A.r..  LL,*. 

A.  to(  H.>hrr(  '■•i,j.,fi,  r.,). 

Tion.  <lr  I,)in»n  "IpIiIii  Jdiip  p..  I  •  <-i'ii.  >  -•i. 

non.  W.  C.  Ldwaril,  •'  .1.  <  iiin  r.  ;  -n. 

William  i-.-irwwII,  Esq.,  D.C.L- 

'  JOHA  AMlf,  H.  V.  r.  .TOM  .'i. 

t.wneral  y3aa.p«or.  .AiinlDt.int  Ccnrral  'lan.'Kcr. 

Hip  toiiadinii  Hank  n  <  on'inercp  h.Tiiiitr  Rranrbos  in  nil  Mm  itB|mrlant 
l  onns  anil  I  iMm.  tiiiontriiitiit  (  ana-Jn.  ns  well  as  >f  w  ntiiii'llaiid.  llie 
I  nited  .Stale'-,  i.nalnatl  iiinl  'inyieo.  ofins  niiMirpns^cd  ini'ilities  im 
flic  IrBiisaclioii  ni  e»ciy  ilcscriptiini  ni  hanking  i!!i“ini‘ss. 


Z.  .A.  I.a«h.  E..q..  R.l 
Vlcc-Pri'«l'1(‘iit, 

l.rrrsr  <>•  Co  (rr.  b^i;.. 

«  l!.*«.  «  wlbj.  Esq..  M.  n> 
A  Flumcrfclt.  K«<i. 

W  .Allm.  E>.ii  .  h.C. 

I .  P.  .loops.  E-q. 

B.  t.  I  q».  E,g. 


BOARD  OF  DIRECTORS: 

Sir  Vincent  Meredith,  li.nrt..  President 
C.  B.  Gordon,  E-sq.,  Vice-President 
Esq.  E.B.Grccnshields,  Esq.  Sir  William  Mac< 
lossy, K.C.V.o.  C.  R.  Hosmer,  Esq.  A.  Baumgartci 
ond.Esq.  D.  Forbes  Angu-s  Esq.  Wm.  McMastc 
•  Herbert  Molson,  M.C.  Harold  Kennedy,  Esq. 

Head  Office:  MONTREAL 

■j  .Managei — Sir  Frederick  Williams-Taylor,  LL.D, 
laaiatant  (.ipnrra!  Manajlar—A.  D.  BraithwaitC 


BruchM  ind  Ai;«nclas 


TORONTO 


HEAD  OFFICE 


MK  UDMl.ND  B.  OSLER,  .M.P.,  Presl(!rat 
n.  I>.  'MATTHKUS,  Vlce-rrchidcuf. 

C .  A.  iiUGLK T,  GciU'ral  Maiiu'^cr. 


hi  ;  All  Itl'F'll  El 

.11 0>  I  nUAL 


ESTAPI.ISUUII 

1SU4 


$7,000,000 
7,250,984 

sill  II.  .qo.s  I  A«il  AM.A\.  l  .A  .tl. 

.  . i».  aa\  bi,.a<  i\AA  la.i. 

. i;.  r.  iinHoiiv 

. H.  t.  .AIACAHOAV 


PAID  TP  CAPITAL . 

RESERVE  FUADS  &  LADIVTDED  PR«FIT.S 


Prraldnil  . 

Vlce-rrc-'IdPii#  ... 

MAiificIri);  nirppl.tr 
brncral  .HanuKrr 

321  BrancliCH  and  AkcucIp.s  in  (  .inudu,  catcndlos  from  lltr  VtJaollc  <o  IIip  I'ncltli' 


;  of  fiiv  iMn!5N;o\  r.unk  at  r.i  (  or.nfiuj..  s 

■  F.C.,  cfimiiif  Fs  BarfKiiig;  .-fiif!  For-  • 

■  rts;ii  L'Acliaiiipp  I^usini"^^  and  lias  ample  m 

J  facilifies  for  handJIni;  toilcctioiib  and  remit-  Z 

•  fames  fioiii  f  anada.  J 


A  GENERAL  BANKING  BUSINESS  TRANSACTED 


Special  AttCDllun  aIicu  to  (.  ollcrtlcna.  SiiiiiioK  Hank  Ucpurlmrol  at  nil  Branrhri 


l.S  I  Vlll  |snr.li  ISijl 


ilf.Tci  <*miri  W  iniiippt. 

Paid-Up  Capital  .$.'>.000,000  Reserve 

Total  Assets  lover 

llpnwr.ir.'  !•."'tdln<  'HI  Wlll  l'.'i  IT'.'  I  I'lio  |.\LI 

»  n-c-rr<Md'.'ii'.— ih  I  nill  >.  I'M  <•  H  Ilio’lS'S.  Is'i. 

H.  n  4(rP'’v,i|  '|«i» 

•f  n.  <.riicr,il  .'Itimarr. 

i*  |»nrf  iniL**** »  flir  olfrrrfl  Lv  »hr  Rrfiik  •  r?»p#tRP 

FiA«*I»Dn6r  nrD;irim'*nt  iti  «  Jintl  I -Pirl.'tUfJ. 

•  iporlrr**  •?»*•  trMffr-;)  to  ;•%*♦!  f  )>r  1 1  r «  «»f  Ilf  <  o  m  i^r  r»  f.s «  I(tforiiin« 

lippi  DUir  I  t»otioti.  G  I’riiuT's  IM  . 


$3,4<'0,000 


.$109,000,000 


IM  uiii’iiiiA  ri:u  Js«». 

Capifid  Aidliorizcd . ■ . 

f’apitid  !’aid-iip . 

Hesorvp  and  IJiidiiided  Frofifs . 

Tolal  Assets  . 

iii;am  oi  ricr,  momiieae. 

.'{fio  l»*  <  iinjiila  iiiMl  foiiM»lf»nfI. 

Thlrt.Totbrcc  In  <  mGo,  roefo  Itlpo.  f tniulnirai)  flrpiibllt:*  Cokta 

Itirii  7mhJ  \  I'lirr.Dcl.*. 

IJ'VI  I.MIIfJ*:, 

4XTIGrA — yi.  .rohns;  H  ^  H  A  \  ;  H  \  H  R  A  IMi.S^  flrldartoprn  i 

DOMJMr  Ai—'rioscjMi;  f.rcrN\l»\ — M.  <.rorcr’.*i;  \ i 

ST,  KI'I  'I'S— ILi9»srlPi  rr;  'MI  I  %  I II  $  H-— l*«rl  •»!'  Spjiln  iiiifl  Siin  I'miaiido* 
iiru  I  iMi  iioMM  It  AS— nni/p. 

BniTl^ll  ftl  I.V  .\  A— f»Pf»rAirlo«ii,  .Am  .4nik<crilHm  fiR<l  Itoier  Uall. 


.$2.1,00(1.000 
$1 2,000,000 
$1  i,:]oo,ooo 

$270,000,000 


Pl.i.'  niiirkrf 


•fl  rr<iiri»%  proiupfl.v  iciniftrd  ill 


i  olfr i*f ions  in.'itSc  I 

rote's  of  rAp!i;iil; 


icifH  Nr.s  i  trtnii:M  i  ro>  f woriARi.i:  Ti:nns 
&AIIM.S  at  all  nnA.ACHL:?^. 


h\tUliPOR.\Tt-i> 


TffBDNTO 


Head  Offlo 


K»tahli»hr<l  In  ISdO.  IiirorpurntrU  try  llo^al  Charter  tii  1840. 

Paid-Up  Capital  -  $  I.SOO.bliO.Oii  Reserve  Fund  .  $.‘5,017, 

Head  Offlro — r»  f:il \f  IM  lU  flCU  ^^TRrirr.  Lf)\no\. 

IlLAD  OKI  m  i:  IA  m.  Mrret.  MOMHICAL. 

11.  IL  .^1  M  f«eiipral  .^Liunficr. 

tiliisory  <  iiiiiiiiiMt'i-  in  ''Jiiiilrea! : 

MB  HI  linciir  11.  AMIIS,  II  P. 

5,  ,  n.  .iiiEEr  n,  ix,.  «.  n.  m  h  i.s.srs.  E»q. 

TblP  Bank  bar.  BiHiii  hfs  iii  all  ilir  prim  lital  (  itirr  of  Canada, 
inclui-ling  liaw.-on  iV.T.i  and  Agiinirr  af  .\rw  Vovk  and  San 
J'ranciM'o  in  ilic  I  niird  kUntra.  Ascula  and  Corrcsiiondculs 
\  in  eiciy  p.ut  of  llio  world. 

■' ’’**1  .fecnl'..  I'tir  Ibc  (  nlniiinl  lliiiik,  W  (".I  linlici:, 

DrafU;.  Muiipy  i  irdpir.  ('h-mil.i  r  l.pllrr,.  ..f  |■|•l■llil  and  Travcllcra* 
Chofiur...  i.'.'ntil  nppi;.|  n  IMc  in  all  puls  nf  tliw  winld. 

Savings  Department  at  All  Branches 

c..  M.  iil.lllCAIlIl,  'Inuaurr  Hontrcnl  Brant-b, 


Thrift 


>H3H  voii'. 

VV  ',  c  ,111  II  'i.llM  \'C  !■;.  ;<lrr' 

MhM'l  Krii.S,  \  .<  r’r-...|. 

Wiiii.M  ‘-M-.t.  Mon'.-.':!'  h  l.-  .i.'.':'.''' 

»  I-  VV.  Bnt.  i.i  ..  I  'It;. .ill,-. 

Wm  I  fll.VK.  1  ,v.  L  J.  .Mi  1.1.1'.  il  I  vvirp,  It, 

1hi'«  1  .  ih''''  .....  "'T'.p'.il 

JeUP  n.  Lauii  lit  !.  vl  I'-raii.  Ik: 

1.  A.  TtIPi'.  t  hirf  Ir.f'itrl'-r 

niM.i.s'v 

M  W  vriRFv— NiPiPnj;  ■!  '  fn-Ln'icp. 

(  Hll'M.'l  V'irpi  Nall'vriiil  h.i,” 

l.'t.Mtii.N,  En".  M-'ilan'i  Par.'K.  hinv'—l 


ourr 


cun' 


UTABUSHED  1874 

!)1  IIK.AM  HLS  IN  C  .AN.iDA 


1  aitihil  I’airi  I  p.  J'l.iH):'  OO'I  Ke 

roAKii  HI  PHiri  niKs 

nos  tJC''’RGF  nh'MON.  l'ia.Jii'C-.-i  .iiiH."-.  R  Fr;A:  Ip,.  \  n  t.pr.EjirEVT 
ni  S.'-^FC.C  Bi.Ai  KCI  i;‘.  Ai.rx \.\  DI  r-  M.\(  l.'.riKh 

i.ia'ia.i:  Bt  ns  h<in.  ^ir  t.Kui'.'it:  u.  i'lf.llv 

;li;  liENRV  K  K'.AN  1..  I  .  WHITMIV 

CrvERVi  ■''vvvi.tK  A.st.  'Ir-.  ''’vNiCER. 

1'.  .'1.  KIN.Ml  H.  1.  t  .\NN 

PCTHir.  (  Birr  Iv^rr-  T'-’R 

A  rominrroial  hank  well  ruulpprd  (<•  «rnp  Vlrrilunlv,  Manufarturrrv. 
Impwflrr.s  au<J  l.iportwr'.  Pnli-.  iiiwiir.v  nrdor'-  and  Icllrr  ofirnlit 

^a^luKv  lirpai tini-nP  at  all  Draiirlirv 

BBANCHE.'v  IS  .MIlSinECL:  C'.’l '•I.  .lanirv --irrrt.  P.  U.  Ml  RPHA  .  Manatrr. 

l!>’-*  lairnioiint  Ivc.  M  ..  W  .  C.  HI  RPE  'lanaEcr, 


OF  CANADA 

Head  Office  •  ■  Toronto 

Particular  attention  ha^  been  deaotrd  by  the  Sterling  Bonk 
to  all  m.allrr»  aabrrelii  ,a  bank  ran  he  moat  hclpfnl  to  bu!.luc«» 
bonnes. 


Montreal  Office:  120  ST.  JAMES  STREET 


rconotnic  talent  stands  alnof  fidin  ’lie  Irg 
islatii  ros'.’ 

TliP  irnirdv  f"j'  y.Tiir  C'tniplainT  woul'i 
appear  lo  li(>  in  liic  hand.-,  pi  ilir-  iuirr(..i.' 
.'Oil  t’oniplain  for.  But  ihry  srcni  t"  prefer 
to  .‘=11  back  and  ''iincif.-r  iLose  whom  ihcy 
be|p  to  eleef  In  do  ihe  w{>rk. 

A  financial  institniipu  would  not  rare  to 
leave  any  considerable  iiart  .->f  the  a'l'iiip.is- 
iration  of  its  alfaiis  m  ilie  hands  of  other 
bodies;  htil  when  ll  comes  lo  the  niar'-r  el 
mahius  and  alierin=  tip?  laws  iliat  govern 
the  essential.^  of  iheii  affairs.  ihe>  appear 
lo  be  content  to  Icav-e  these  tii  the  h.nnd.s 
of  bodies  in  which  iliey  dci  line  to  he  re¬ 
presented.  This  is  no'  fair  lo  thcni.  el',  e;-. 
and  it  is  not  fait  to  tin  i-rs'  oi  ii.s.  it  is 
not  pulriotic.  Vonis.  etc.. 

('.  JR.  'Iiirnorh, 

rie.si'leiT,  l.'*thbrid:e 
Btiard  of  Trade. 
Lethbiidge,  Alta  .  .^^n!  lo. 


to  .-omt-  ex'i'nt  for  ilieir  insiiuition.  We 
sliail  hr  plad  nr  print  the  vnws  of  other 
cm  re.spomlciit s  on  thi.s  iinporiani  topie. — 
IJduo; 


Are  You  a  Stockholder? 


BANK 


BANKFRvS  AND  POLITICS, 


ENQUIRY  COPPON 

Financial  Times,”  F.  (>.  Bos  1627,  Moulrcal. 
urrhasiDit  i  (hc  following  sccuriUcs: 

Please  gi\e  me  vour  opinion  ifree  of  iliarge '  regarding  same. 

Turdiasc  Trice 


Branches  and  (  nnner 
liens  Throughout 
<  anada 


To  the  Editor 


"'rhi.s  is  Ihe.  season  of  ih?  year  when 
Trovinctal  I.egislaiurcs  do  most  distinguish* 
ihcmselves  by  the  poliiu.'il  inctimiy  and  the' 
ccoiminic  mconsidrraliou  of  the  measures, 
which  ibry  adopt.’  j 

.lust  Iri  me  ask  a  question.  At  what  sea-; 
son  in  our  national  life  will  our  Canadian! 
financiers  iniercsf  ihem.srivcs  so  far  in  ourj 
affairs  that  tht'.v  shall  be  willing  to  let  somej 
of  iheir  men  take  a  .share  in  the  gov-rnimcni 
of  th-c  countiy.  j, 

The  policy  now  i.s  in  di.scoiirage  anjihingc 
like  active  pariit  ipaiion  in  our  sovernment ;  i 
by  Ihr  managers  of  iho  hianehcs  of  our  i 
chari-ered  hanks  ihronshoiil  Canada;  and't 
the  same  poliev  ohiain.s.  apparenil.'.  in  re-  i 
garil  lo  ilie  responsible  officers  of  othcr|i 
financial  instiuitions.  j, 

We  are  thus  deprived  of  the  direct  ad-  i 
vice  of  I  bos-?  most  compelenl.  to  ^vise  then 


Paid  Up  Capital  $4,000,000 
Reserve  Fund  $4,800,000 


.'lontrcal  Offices 


ransreriatini  Bu'Hic; 
S‘.  J'lBirs  Sr. 


Ho'-heh't*  Branch. 
ter.  Cuvilli-r  i.  Ontario  St. 

Vr.RDt  S' 

l."IS  VVrlhrf'on  S'r-wt 

4  ollontloi,..  in.i<1p  In  any  polnl  In  r'anada 
wliern  lliwro  Is  a  branrh  of  a  I  hariernl  Rank. 


Head  Office. 
TORO.XTO 


Name  of  Enquirer 


HEAD  OFFICE:  MONTREAL 


There  is  min'h  force  in  Mr  'lain'-’-,  b  i 
eomplaini  ihaf  ihe  governing  bodies  in  c.an 
ada  are  inad-equately  supplied  wiih  finanma! 
and  eronomie  talent,  and  it  is  nndouh’edlv 
true  that  most  financial  insi itnl ions  <lis- 
eourage  their  officers  fioiii  particii>aiing  in 
the  business  of  governnient  'Che  financial 
instiuitions  are  not  primarily  lo  blame  for 
this.  When  vv<'  seo  the  mas.-sc.s  of  imid  iha’ 
are  hiirird  -m  everv  citizen  of  rep'iie  and 


Addres: 


BOARD  OF  DIRECTORS. 


BRITISH  AMERICA 

ASSURANCE  COMPANY 
iFire,  Maria*  oail  Hail) 

Head  Office— TORONTO 

Eatabllahad  A.1X  1,S3. 

Assets  over  >  92,500,000.00 

kOMes  P«ld  alncaOrsanlajitloit  In  tSSS- 
Ov«r  S40,000b00a00 


tVm.  Melson  MacPher.Ron.  Errsident. 
B.  H.  EvviiiB'  •  A’ice-I’rcsiUciit, 

Geo.  E.  Drummond  F.  W.  Mol.vott 
W.  A.  Black  Wm  >£  Birks 

£.  J,  Chamberlin 


Noin  lie  plume  . 

The  Replies  will  hr  piihli'-heil  in  Ihe  I  inaiieiul  linies.  under  the  nnm  de 
flame  (not  the  name)  of  the  eDiiiiirer,  nud  n  miirked  copy  sent  if  requested. 

T.  Kelly  UickiiiFun  giies  each  enquiry  his  persoual  ulteutiun. 

*Cro8fi  out  line  not  desired. 


of  a  member  of  any  governing  bo'ly.  from  a. 
vlllag-e  school  board  to  the  Rominion  Par¬ 
liament,  .it  is  hard  to  blame  a  bank,  for  in¬ 
stance,  for  being  reluctant  that  its  officers 
sbd^d  incur  5ucb  abn^e  loi  ihen’selves  and 


l^iwsrd  C-  Pistt  «  Geneisl  Ksnsger. 


i.o.vnu.A,  i;m.i 

A  -V  It. 

.N  i:m 

lOllIv  4  11  \ 

Bailk  nidg:-.  f'rinrrsi 

..  I'.4  , 

Tor.  11  lllliim 

»nd  t.rilar  Str-rla. 
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HINTS  TO  INVESTORS 


We  offer 

$45,000 

Province  of  Quebec 

Guaranteeing  Montreal  Commercial  School  Bonds 

4vo  Bonds  Due  Ist  January,  1949 

Denominations  $1,000 

Price  to  Yield  5.40% 

DO-TViS^TIO^iT' SsiCUBITIE*3 

CO]BE»OKATIOIV  laJ^ITED 


Harmony  Prevails  in  the  Home 
That  Charms 

How  pleasant  to  visit  a  friend  in  whose  home  is  displayed 
that  discriminating  taste  in  the  selection  of  furnishings 
which  bespeaks  the  natural  artist. 

We  all  strive  for  that  beautiful  effect  hannony  produces, 
but  few  of  us  ])0sscss  the  ability  to  properly  co-ordinate  our 
decorative  ideas. 

Permit  us  to  funiish  your  home  complete.  W'e  have  ex¬ 
perienced  decorators  who  will  advise  you  on  e\cry  detail  of 
vour  furnishings.  No  matter  how  much  you  propose  to 
spend  they  can  submit  a  plan  that  can  produce  a  better  re¬ 
sult  than  can  be  secured  by  the  average  person. 

This  extra  .service  is  without 
charge.  You  are  welcome  to  it. 


j  Tno  I'ditor  will  be  pleased  to  answer,  either  I  At  the  moment  the  whole  market  is  go-  ¥j _ * _ _ _ 

I  riVonmat*'.””  letter  when  the  j^g  through  a  period  of  unrest — perhaps  un-  ^ 

i  clroumstances  require  it.  any  enquiry  re- '  _ r,  ,  , _ ,  ^  s 

i  latinff  to  investments.  It  should  be  under-  ®rt<tinty  would  be  a  better  The  f 

•stood,  iiowover,  that  The  Financial  Time#  world-events  are  stupendous.  And  the  ad-  Guaranteeing  Montreal  I 

will  not  make  predictions  regarding  the  vent  of  the  United  States  into  the  war  is  _ 

immediate  market  course  of  any  security,  not  the  least  of  momentous  events.  Thus  R<r>riflc  On 

I  conmS  brthy"fuil'namrand^  ■  0  OOHOS 

I  the  inquirer.  a.«,  an  evidenee  of  good  faith.  P.y. American  participation  in  the  war.  That  -  ||  Denomlnal 

I  All  questions  complying  with  these  rules  it  is  a  victory  for  morality  and  civilization 

will  receive  pronipi  attention.  and.  as  such,  a  victory  for  world  business  I  Price  to  \ 

'  -  (without  Prussian  spurs^  should  go  without  ante  vu  i 

I  1.  I  .  D  .j  saying,  so  complex  are  the  present 

I  Uoininlon  nrlage.  political  and  economic  problems,  the  ditli-  IT  s 

I  M.4HCk:.\nv,  New  York. — We  still  believe  deuce  of  large  operators  to  make  new  com-  j*  A-fM  8 

I  that  Dominion  Bridge,  like  many  other  mitinonts  is  readily  understood,  and  with-  f*^T>  T^nT’Tf* 

.standard  Canadians,  is  still  selling  at  prices  out  the  buying  of  flicse  large  interests  a 

'Very  much  below  intrinsic  values,  and  that  market  is  a.  very  quiet  affair  indeed.  CANADA  LIFE  ELDG„  MONTREAL 

;  thn.market  weakness  of  the  past  few  months  When  the  linaneial  interests  can  obtain  TORONTO  cstabuishco  tMt  LONDON.  CNQ. 

"as  entirely  due  to  “aftermath”  following  what  they  consider  an  approximately  accur- 

the  tremendous  speculative  boom  and  sub-  ate  perspective  of  the  future,  they  wdll  not  - 

j  sequent  erasli  when  the  Quebec  Bridge  was  hesitate  to  go  into  the  market,  in  view  of  the  I 
j  destroyed.  This  early  misadventure  entirely  extraordinary  strong  position  of  all  corporate  j  " 

dislocated  the  views  of  the  directors  towards  companies.  I  at  credit  of  ‘Reserve’  and  ‘surpltis’  is  equal 

I  the  company's  capital  stock,  as  it  not  only  It  is  a  waiting-market,  with,  we  believe,  i  to  67  p.c.  on  the  common  stock.” 

I  tied  up  the  profits  of  the  Quebec  Bridge  i  all  the  important  factors  favoring  higher.  Our  correspondent  has  a  very  clear  appre- 
'  undertaking,  but  as  a  direct  influence,  com-  prices,  and  these  factors  soon  or  late  will  |  elation  of  the  position  of  the  company — from 
Iiolled  the  board  to  conserve  the  profits  al-  have  their  influence  upon  marker  sentiment.  1  the  point  of  view  of  “equities.”  But 

:  ready  in  hand  as  working  capital  for  the  . -  j  equities  apparently  count  for  nought  when 

I  broadening  of  the  company’s  business,  when  |  l*erfcrtion  Tire.  '  »  stock  market  begins  to  cool  off  after  a 

1  war  is  ended.  Naturally,  the  eompaiiy  would  j  Nkwi.-oi-viu  —  Our  -dviee  i  '’OO"!  period.  We  look  for  higher  prices  for 

have  reaped  the  harvest  of  Quebec  bridge  these  steel  storks,  hut  it  is  evident  that 

iprotits  a  the  aeeident  had  not  occurred.  |  .j,j ;  .  iyi„,  .  (\,„,„anv  which  PPfu'rir  factors  which  surrounded  the 

That  would  have  released  the  cash  j  market  before  and  after  the  termination  of 

now  I'eld  as  specird  working  capital  for  future  1  you  i-airit  Perfection  Tire 

developm,  nt.  In  Niew  of  these  circumstances  i :  '  L  ostPn'il  v  -i  TIte  Finaneial  Times  has  fre.ptently  referred 

and  ignoring  the  passing  phases  of  bonus  1 the  bad  “technieal  position”  of  Steel  of 
I  payments,  n  is  evident  that  the  eompany  s  .u,;,,,.,  tiro  The  market  value  of  the  i  ‘'I’mnion  stock,  duo  to  such  a  largo 

i  capital  stock  is  represented  by  reserves  | margin.  It 
assets  and  earning  capacity  which  will  carry  ■  -isbestos  tiros  are  -i  success  ean  readily  he  seen  how  even  the  most  solid, 

intrinsic  vahns  much  beyond  the  yainos  as  j  litigaHon  over  intrinsically,  of  .stocks  could  he  undermined 

reprei-’CHlod  by  market  (luotalions  to*daj .  ,1  ,,.,4^,-*  iRtw  Uiiul  by  an  oxcessivo  amount  of  street  or  uoatinij 


Le  ters  to  the  Editor  I 

A  M  V('!)0>  .\1A>  rO.  CAPITAL. 

Editor  Financial  Times: 

Sir,— Ucfen-in,g  to  your  issue  of  February 


IS  (irovea  mat  asoestos  iires  are  a  success  ,  ,v  . 

there  is  a  lively  probability  of  litigation  over  nitrinsically,  of  .stocks  could  be  iinderm  m  d 


.*mos  I!o!(!eii,  Prererred.  and  never  are  offered  to  the  small  investor  '.'’’V*  .‘r 

^  II  Mo’ THi  M  tiouirht  50  shares  \tnes  j ‘‘’“Tilt  when  the  big  investor  will  have  noth-  all  to  the  good,  but  on  a  de<  hmn  %  i 
.q.  11.  nougni  .hp  snares  Ames  ,  i  starts  an  accumulation  oi  trouble 

Holden  [preferred  at  Sp.I  aliout  a  year  ago,  j  H'k "dii  t.iem.  1  In  inere  tail  ol  tlieir  u-.v-p  •ihsolntelv  no  rec-ird  for  so 

and  s-i  vs  • 'as  there  does  ikpI  seem  to  be  mucli  ini'ig  [ml  on  the  market  with  a  big  stoek-  ai)soiui(M>  no  rykar  i  i  r  .( 

nMo  Pa.%s  asTinri  f.oes  inii  seem  lo  in,  muni  ..  .  f  .pp  Pcrfoi--  intrinsic  values,  for  miieli  the  same 

i  hance  of  my  ever  reeeiving  any  dividend  on  mQhi'k  >aiiip..ign  su(  h  as  that  ol  tin.  i  (ruc  •  ,iio;p.,]tv  In  retrievimr  t'l 

my  slock,  wouhl  you  advi.-e  me  to  sell  if.’”  |  tK'ii  ^  I  ire  at  (pnee  suggests  thai  the  epunriifling  |  hPrj.  '^  T  pro  sro  eri  t  h. 


Sir,— .Vs  ail  .\meriean  who  lia.s  be.en  In 
isincss  in  Canada  for  five  years,  and  who 
married  to  a  Canadian  1  want  to  congra- 
lale  you  on  your  editorial  "Our  Power- 
1  American  .Allies  ’  in  your  issue  of  April 


"  ■  •  .'i  .  ivir  ip.  Voorp  Tmpn.st  .d  n  s'p  liV^^  There  are  cniiples,  and  there  arc 

5\  e  think  ilia!  our  corresjionuent  u,  unduly  •  '  p:  ‘  ‘  k  weak-hearted,  and  there  are  nervous  holders 

!  pessimistic  over  th-  dividend  question,  and  i  i-lian  in  making  tirm.  i  who.se  confidence  has  been  permanently 

wou.d  certainly  not  advise  him  to  take  a.  ...  ...  shattered.  These  constitute  a  constant 


intrinsic  values.  For  much  the  same  reason  B  a  few  more  editors  In  (  anada 
jthpri'  is  (liflicultv  in  rotriovinp  Iho  lost  !  brojuimimlcd  ciiiousii  tn  pul)1ish  such  arti- 
I  position.  There  are  criiiples,  and  thi're  an'  j  cles  as  this  there  woiilii  lie  a  great  deal  bet- 
weak-hearted,  and  there  are  nervous  holders  j  tor  feeling  between  the  Americans  and 
'who.se  confidence  has  been  iurmanetuly  t'anailians.  1  [lersoniUly  am  a  pretty  good 
I  shattered.  These  constitute  a  constant  t'anadian;  1  liiie  it  here  and  although  I  have 
:  obstacle  to  recovery  of  the  market  as.  having  not  yet  reached  the  state  of  mind  when  I 


t(  n-point  loss  at  this  junetnre,  just  when  the  :  Doiiiiiiion  Bridge  Slock.  I  obstacle  to  recovery  of  the  market  as.  having  not  yet  reached  the  sti 

I  eomiianv  has  demonstrated  its  ability  to  |  n.s..  Picrof,  N.S.  We  believe  that  all  i  once  felt  the  pains  of  ilissolving  ([uot ations,  i-on.sei.rntio’jsly  sw 

ri'du'.-e  tlnatiiig  liabilities  very  suoslantially  '  th;it  hp.qi  said  of  a  favoratple  nature  in  the  marginal  Iracier  is  too  often  inclined  to  qippce  to  the  fiag  1  wt 
and  earn  a  substantial  siiriilus  over  prelerred  j  Dominion  Bridge  Company  is  “take  his  loss.”  and  thus  each  forward  move  ^vho1e  fortune  is  tied  i 

:  dividciid.s  .  ,  •  ,1  I  'strictly  in  acconiancc  with  the  facts.  The  meets  this  selling  force.  exocet  to  live  hero  for 

I  Ames  Holden  suflered  severely  in  the  early  ;  ^,0,.),  now  is  on  a  10  [i.e.  dividend  basis,  a  ;  A -  ..  ‘  I  ,,  e  slu rr  n"  r< 

[months  following  the  outbreak  ot  the  w-ar,  ;  j,,  itself  vindicates  thei  Nova  *^rotlii  Sfoel  vp-ii  ninei-  Icivc  nflen  a 

hut  Its  v('rv  (linicultips  at  that  jieriod  were  !  ont;,ni.m  c'f  the  Imlls  and  wliiehshould  put  INO'a  .  roil.i  leei.  teal  papii  h,iM  ‘’Bin 

lor-iprl  to  pppriti  input  id vanl eep  t hroiitrll  the  '  "  ^ I,.  Editor  Finawiai.Tiuks:  pci  tllO  many  good  lllin 

tur.ud  to  pfrinaiiMii  arixdniagt  tnrougn  me  ,a  utiietr.s  on  all  unfavorable  gossip.  We  sir.  i  bought  n..xh  s.oUa  si.’H  common  hi  i ix  and  !?„,i  ,„p  .,i,so|iiipl 

cipiniplele  reorganization  o.  perscuiiiel  and  consider  this  w  eek’s  action  of  the  directors  still  iioiaii.  i  watt  infon.io  i  i.y  a  broker  i h  it  .m  ibc  time  ‘  ‘  ’ 

[tlaiu.  The  eomiiany  now  is  ’oeing  operated  the  iq.repst,  bull  factor  vet  published  on  the  the  stock  was  listct  in  .nv-.v  v«rk  a  w.u.  aim  mme.i  by  the  garfdos.s  ol  con..-<'qiienc 
on  11, e  most  ayiproyeti  modern  business  ,tock.  as  it  must  not  he  forgotten  that  the  &'!^::{yV;  ,/  "  .^1  mt.'bcc 

TTH'th()d>»  mid  this  io  hHif  thi*  battlo  with  b  ■; ’d  as  now  (.‘onstitutod  is  ono  ol  the  most  undnrsiooii  this  now  i.<»suo  woui'i  take  the  foru.  of  a  kiocU  "ko  lia\o  also  in  (u  1 1  i 


Nova  Scotia  Steel. 

Editor  Finawiai.Tiuks: 


can  con.sci.rntio’jsly  swear  away  my  alle- 
gieiice  to  tlu'  fiag  1  was  horn  under,  my 
whole  fortune  is  tied  up  in  Panada  and  I 
expect  to  live  hero  for  many  years  yet,  but 
some  (if  Hip  siurrin.g  remarks  in  ono  Mont¬ 
real  paper  have  oflen  almost  made  me  for¬ 
get  file  many  good  iliiii.gs  aliout  ('anadians. 


I  S'k  ,  r'’"’"?"’?  "J  ,V'’  ’  and  matie  me  absolutely  [iro-American,  re- 

?till  hold  H.  I  was  niforuo  1  liy  a  hrokor  tint  at  th**  tinn* 


company  having  gross  sales  of  between 
$6,000,000  and  $8,000,000  [ler  annum. 


liggest  bull  factor  vet  published  on  the  **"■  "i '  B'-'' 

..  .  I*  p*  ..  ..  ,  .1  pompanv  that  tln*ro  wt»uld  bi‘ a  nt'w  is-suf  t>f  tMHUTH'n  .siopK 

:,  as  it  must  not  be  forgotten  tliat  the  s;7,5ti(l,0llll  before  .luly  l,  put.  My  iufotmaul  sai.l  he 
1  as  now  constituted  is  one  of  the  most  unrierstood  this  new  i.wue  woubi  take  the  fori',  of  a  stock 
rvative  industrial  boartls  in  the  Dorn-  '’Oiw.s.  share  for  share  The  market  .lo.-a  not  imii.ate 
,  ,  at  ai  J*  4  '  any  such  rronahility,  and  1  wduld  njnnioii. 

,  ?.nC4  W t*  ni'^y  hp  suro  t  hjlt  tin*  dirt'Ctors  rompany  *‘ornmi1t«Hi  to  douhUii};  tla*  pnrnni'in  Hriu.k 

easonablv  confident  of  their  ability  per- 1  before  July  l 'nexf.'  In  your  reply  .,l,.aso  a.lilre.ss  me  as 
,,.tl,r  t.,  in  iii.t rho  Tie, wont  rnto  Toronto  lloliler. 


j  -  .  ;  j  •  *  1  1  ..  -I  TTeiii...  i.r.sL.,,  III..,  viii .T  la  the  eompany  eommiitfst  to  aouijimg  tile  e.'rnni'in  Slot. a 

I  it  was  estimated  in  a  circular  letter  issued  veasonabl.v  confident  of  their  ability  per- i  before  July  i  next'/  In  your  reply  .,i,.aso  a.iiinessme  as 
,  by  the  Royal  Securities  Corfioralion  and  rniinently  to ‘maintain  the  present  r.ate.  Toronto  llobler. 

Hanson  Bros,  in  December  last,  tliat  the  lAcn  thoiign  >'ou  paiii  165  for  your  W'e  liave  no  reeolleetion  of  any  ollieial 
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comiiany  tluiing  tlm  current  yc-ar  would  earn  egock,  our  adviec'is  to  try  and  forget  the  statement  in  regard  to  a  prospi'clive  stoel. 


Atka-x.oj.  Ca,.  -  ‘a.*  j  '  1!H2  to  takp’ over  the  Cavin  Ilaniilton  [irop- i  [„  j„g  tipped  for  higher  [irices  among  Wall  :  ,,uantity,and  very  dillieult  to  apiiraise, though 

rt  I  Ij  I  \/  /A  |Y  O  11  f  li  ’  hicatt'tl  t -A  II  niiles  from  Ll.c  l^ki'.  .M  i  y.u-ppt  traders,  but  we  know  nothing  of  the  holdersmay  be  assureil  of  mbstantial  [peniui- 

**  m.  M.A  ^  y  C-»WVUllllVi3  I  It  bat,  lime  th-'  (.avui  Hamilton  t  ompany  !  ^,^,ppp  of  i),,.  tips.  Tim  company  is  generally  sitesin  the  course  of  lime.  The  earnings  of  the 

■■  _ I  !  wa.s  III.  olvert  and  t  he  new  company  was  u,,ld  to  be  in  luimirahle  shape,  linaneially,  ,  company  have  been  phenomenal,  and  it  was 

IN-SPTRATKIV  roppcij  n-.rnoH  .a  s,.e,  i...  r.  ....  |  '’.v  bruigi  iig  1 II  outsido  ca|Ti  t  ill  ail  il  ,  „od  like  luost  of  1  lio  large  Copper  com  [laitips  [  jq  f  lie  w  ar  Ipusinc.s.s  from  t  hc  li  T.st ‘'(I  I'oj)  of  t  lic 

.1  ^  T  ^  1  s  .“Turplus  I.'x-tern.ation-.m.  Paper.  -  The  preferred  !  handing  over  to  the  sharehohlers  of  the  j  poioving  an  aelive  business.  I,at  ”  Furthermore  the  directors  alw.nvs 

fo *  r  '  “‘“r  equivalent  stockholders’  committee  has  issued  a  notice  | 'h'funcl  eompany  shares  in  the  new  com-  ‘  -  liberal  attituiie  toward'-,  I’ixi- 

to  $1  (.40  per  share,  according  to  the  report  to  stockholders  announcing  that  deposits  of  J’atiy  in  exchange  for  their  .‘.lock  in  the  (.’avin  I  denil  -ind  bonu-s  pavmentr  Hold  ti  dit  at 

feeeived  up  to  and  ilieiuding  |  na.nilton  (,’o.  .\lthougl,  considerable  work  i  M-njesHc  1  heal  re  <  o.  Itu’s'e  prices 

"tts  .$0,1 1  (,,.10.  against  only  April  26,  at  whicli  time  it  must  be  di-cided  i  heil  been  done  on  the  [iroperty  prior  to  1912.  |  .Montreai.,  asks  if  we  can  get  a  i  *  “  ^ 


lo'  j  times  its  bond  interest.  This  estimate, 

:  we  iinderrtanii.  was  on  a  most  conservative  [ 
b'asis,  as  ( he  tinul  figures  are  exiieeted  to  show-,  j 

AiHonia  f, liver  Minos  | 

O. I. Montreai.  .''.ntonia  Silver  Mines  | 
Limited  is  a  tomiiany  which  was  formed  in  j 


gai-dlos.s  of  (-on..-<'fiiieiiccs. 

1  know  of  (Pilicr  Ainericans  in  Montreal 
who  have  also  been  brought  to  the  point  of 
alinosl  ho|piitg  a  /.eppe.lin  might  fly  over  St. 
.lames  street  some  dark  night  and  drop  one 
or  two  high  .explosive  bombs  on  a  certain 
biiiblin.g  on  H’e.t  streel. 

After  i-eadiigg  the  slush  and  fominy-rot 
jinl.li  lu'd  in  the  avera.ge  Canadian  paper 


‘■paiier  loss”  and  if  [possible  reduce  your' issue,  though  tliere  undoubteill.v  v.as  eon-:  t[i.;'sc  days  an  article  such  as  yours,  which 
average  cost  by  a  small  purchase  on  any  siderahle  gossip  to  that  effect  a  tew-  men!  hs  i  sineri'ity  and  lirains,  is  truly 

weak  s[)ell  e.n.l  we  may  have  lots  of  weak  i  ago,  probably  more  or  les.s  a  refli.c-iiini  ‘'f  i  wclt-omc.  More  power  to  your  elbow. 
S[)clls  in  the  coming  days  of  [leaee  prospects,  insiders’  views.  The  droii  in  Scotia  was.  Yours,  etc., 

-  '  coincident  with  the  general  marliot  di'clipip' m  p 

...  ,  ...  ,  1  December  and  January,  anil  was  duo  as  much  _ 1 

ADaint  (  opper  Stock.  inflation  as  to  the  prevailing  [peace  talk  of '  _ _ 

Mother,  Montreai,.  Miami  (’opper  is  that  period.  Scotia  is  rather  an  uncertain  I  '  I 


Mainly  About  Banking 


I.NSPiRATio.v  Copper  earned  a  .sur[)lus  Internationai.  P 
applicabk  to  the  stock  last  year  etiuivaleiit  stockholders’  commit 


of  President  Thompsoin  published  this  week,  stock  will  he  received  uj)  to  and  inciiiding  Hamilton  Co.  .Mthougli  considerable  wtirk  i  M.ajcslic  1  heal  re  <  o.  t  [„. op  i, rices  It  w  ili'work  oiit -ill  liciil  in  the  grei-ti'pl  by  a  crowd  of  ovp'I-  a  thousand  of 

«^(i  ciJn"  ‘  26,  at  w  hicli  time  it  must  be  di  tided  bed  been  done  on  the  [property  prior  to  1912.  j  J.J.,  .Montreal,  asks  if  we  can  get  a  ’  j  '  “  ‘  liis  felliiw-eiiizcns. 

$p 0,660  two  years  ago.  i  he  la.<pt  unit  <pf  the  whether  the  plan  is  to  ho  carried  out.  The  nolhipg  has  been  dipiie  since.  There  are  at  statement  of  the  [losiliim  of  the  Majestic  ’  _ _ _  Eieiil.  I'ot ler  is  one  of  I lirco  brothers  who 

mm  was  eomploted  in  tebruary  and  the  j  eomi-nittee  states  that  the  response  of  stipck-  [present  a  number  of  buildings  on  the  proper-  TIlealr.T  Co.  As  this  t-ompany  is  inere[>- in  ,,  ,  ,,  a,  ,  .  answered  the  call  ono  ol  whom,  Harry,  has 

entire  plant  is  now  in  operation.  Ore  |  holders  to  the  plan,  (tailing  for  the  payment  ty.  a  shaft  167  feet  deep,  and  considerahle  process  of  organization  it  is  un!ik('ly  that  the  ,  Alat.dln  (  ohalt  niride  i  lie  .siiin-(  me’ saerifice,  another  brother, 

upwards  of  |  of  7I2',  in  rash,  in  preferred  stock  and  cross  cutting  and  drifting  at  the  150  foot  I  directors  would  disclose  the  extent  to  -which  '  Ci.  W.  (’.,  Montreal  I’he  .Maddin  „  i,,,,]...  m  i.T-inee  with  his  rceinient 

$91,(89,000  tons.  This  almost  ideal  report  12',  in  common  stock,  while  encouraging  level  has  been  done.  Although  the  mine  the  stock  (pf  t he  ronqiany  is  being  subscribed.  Cobalt  is  an  Eiigli.sh  (■tpneern.  We  . under-  ‘ tu'-ii  Iv  twtp  vears  a”o  LL 

was  igncjred  by  the  market,  wnieh  is  con-  both  as  to  the  amount  of  stock  actually  gave  (-(Ptisiderable  promise  prior  to  1912,  it  is  As  our  eorrespondenl  lias  himself  [purchased  stand  that  it  is  re[)resentcd  in  Canada  by  I,  ,.,.,‘fr /.r  lUn  Mnicnn<5%iink 

eerned  about  other  matters  than  big  [profits.  I  deposited  and  the  number  of  stockholders,  still  a  pro.'^lpect  onl.v.  It  is  understood  to  be  some  (pf  the  stoel:,  it  would  be  reasonable  the  legal  firm  of  Beatty,  Bla(  k..,to(  k.  Faskeii  ;  "  ,V  t,.  ,  i,...  "  i.’ppi,  there 

It  is  the  puzzle  about  profits  in  the  near  has  not  convinced  the  company  and  the  the  intention  of  the  ccpiniiany  to  recommence  for  him  to  make  a  retpicsl  for  the  particulars  &’■  Cha,dwi<’k,  of  Toronto,  who  would  prob' I  " ’"''Vi*  r’l'  x'-ii  •  1  ••  eh’ 


con  pa.ty  nave  I.eeti  j.itci  w.ocoa  non  tt.  wa^  FliSbl  I.leilt.  Ernest  Fotter,  Of  Port 
in  the  war  liusme.s.s  from  the  first  (iro[)i)flhe  .  ,  ■  ,  ,  . i.T. 

fiat.”  Furthermore,  the  directors  alw.qys  ^V'"""’  ""  V''’  h.s  K^ave  of 

have  taken  a  liberal  attituiie  towards  dixi-  "it'  giMii  ami  red  rlb- 

dend  and  bonus  [payments.  Ilobi  tight  at  !  bon  ol  'ht'  l-icncli  ('roix  ile  .micrre,  and  was 

these  prices.  It  will  work  out  all  light  in  the  gri'cti'il  by  a  ciowd  of  ovi'i-  a  thousand  of 

,.i,d.  his  I'elliiw-eilizcns. 

_ _  Ek'iil.  I'otlei-  is  one  of  llireo  brothers  who 

\|-’(!dln  Coh'slt  answered  Hie  call,  one  ol  wliom,  Harry,  has 

C.,"  Montreal  The  niade  Hie  .siiprt  mi.  sa(-rifiee,  another  brother. 


future  which  the  market  is  trying  to  solve  I  committee  that  a  sufficient  amount  of  stock  develoiiment  work  on  this  property  th; 

I  has  been  deposited  to  warrant  it  in  declaring  summer. 

j  the  plan  operative.  The  company  and  cdm-  ’Henese  Alines  limited 

Robert  Simpson  Company.-  Net  earn-  m'ttee  are  both  hopeful  that  the  stockholders  ,,  '  ,  . 

ings  of  the  Robert  Simpson  Company  for  the  "ill  realize  that  whether  or  not  the  plan  is  Menese  .Mines  Limited,  is  a  stranger  to  us 


which  wi>  ii.-e  unable  to  give.  Our  eorres-  ably  forward  any  communication.  It  liold.s  Bdii-.  tlio  I’ort  Arthur  liranch. 
summer.  |  pondent  cle.ims  to  lie  (iisturhed  over  the  a  majority  of  stock  of  Ciiamlier.s-Ferland,  |  'i  |„,  icccniiy  established  agency  of  the 

Alenese  ''lines  liniHed  repeated  olibial  suggestion  t hat  t he  1  mperial  and  has  for  y('ars  lioen  endeavoring  to  induce  |  ,  „|.  can.ada  at  49  M'all  Strost, 

X,  ■  M  i‘  !  1  ^  and  Strand  [lay  40  and  20  [p.c.  dividends,  on  C.-F.  shareholders  tip  (■.xchange  at  the  rate  ol  unique  among  (’an- 

Menese  .Mines  Limited,  is  a  stranger  to  us.  the  assumption  that  f  that  is  tlieonly  argu-  29  one  dollar  shares  for  oiie-ix'und  share  of  [,.,„[.=  in  .New  York  City,  in  possessing 

\V('  have  nothing  on  record  about  the  com-  nient  to  induce  investors  to  (participate  it  Aladdin.  'I'he  op|Position  to  1  liis  i‘xcbange  in  I  ‘  .  .‘.,,,.7  ,.„niiniitee  of  New  York  bank- 


yeat  1916  were  $875,089,  an  increase  of  |  (’ORsummated,  is  not  of  vital  importance  to  nave  jiofhing  on  record  about  the  com-  n,pnt  to  induce  investors  to  (participate  it  Aladdin.  'I'he  op|Position  to  1  liis  i‘xctian;! 
about  $60,000  over  1915.  T<>t:*l  assets  rose  1  the  eompany,  but  it  i.s  lielieved  to  hr  x-cv  I'^'b’-'-  nere  is  the  head  office  and  do  you  may  prove  a  broken  reed,  when  such  a  Canada  is  very  protiounced;  Kfi’ly,  Sr 

$2,038,4-J-2  to  $11,068,161.  With  $56.3.226  important  to  tlie  stockholders  as  a  means  liy  bnoxv^the  names  of  th"  oliicers  of  the  coin-  fiasco  as  1  lie  Columbia  .Amusenient  Co.  is  and  .Amos,  of  Toronto,  were  u[i  to  rcce 


brought  forward,  profit  and  loss  total  was  which  they  may  receive  the  deferred  divi- 
$1,438,315.  After  bond  interest,  dividends,  dends  much  sooner  than  could  otherwise  be 
directors’  fees,  etc.,  a  balance  of  $796,981  expected. 

remained  and  from  this  $605,100  has  been  - 

distributed  as  a  stock  dividend,  equal  to  a  t-  e.ri.-,-T  _  .  ■ 

bonus  of  2rc  on  the  common.  i  appears  to  Ix’  more 


may  prove  a  broken  reed,  when  such  a  Canada  is  very  pronounced;  Kfi'ly,  Smith 
fiasco  as  1  lie  Columbia  .Amusenient  Co.  is  and  .Amos,  of  Toronto,  were  u[i  to  recently 
taken  into  i-onsidcration.  In  this  rt'Sfiect  it  tlic  active  lieads  of  this  ■■)[)[)(isition,  and 


adian  hanks  in  .New  York  City,  in  possessing 
an  ailvisfJiy  commil.tee  of  Now  York  bank- 
et-H.  This  comiiiiltt'e  will  consist  of  Messrs. 
I'icliaiii  IL'laficld,  I’onicliiis  Vanderbilt  and 


would  not  be  rca.ionalpie  to  ex[pect  [iromoiers  prolialily  still  arc  so. 


(lechiratioii  of  jt ,  Stuyvesant  I-isli. 


Civir  and  Shawinigaii 


Kr'fTOR  KISAN'  M!.  TiVI  S 

o.svriPmvcu  us  h  s.^ck  mvmr.m,  equal  10  a|  j-  STEEL.— There  appears  to  l>e  more  <l.ro..Kl.  .vour  Xaluatpl-  f,nann,.lj  -  I 

l)0nus  of  -1  .  c  Dn  the  COmiTlon.  nnanimitv'  nf  nninion  x»  1 1 H  ix  ti  bus  slumped  so  from  h'lU  4  an<J  !  X'lUnrial  <''*r  I 

_  unanimity  ol  opinion  >Mth  rp^ard  to  tno  r,vie  hns  kepi  up  so  woll  around  ho  to  82.  About  i  4>a!lonal  MC<1  I  ..r 

rirv’-roAf  I  I.' Ad'ursn  1C4  0-*  ^  ^  1 /I  J^***-^*^^ !)C  made  by  t  llO  I  H  j  t  cd  a;{o  when  Shawini^Tan  was  on  a  t;  per  (*4-Dt  basis  il  sold  artl  BlI-'ENOSI:,  MoNTUEAL,  National  Stooi 

^ENTRAL  I^EATHER  secured  84.8o  to  So.  Hi  states  Steel  Corporation  in  its  statement  for  ‘“’f"  “o"  “'’/i pixc-'i  Car  has  had  a  varied  experience  in  the  past 

a  pair  on  the  U.S.  Government  order  for  thp  niiartpr  pnHdH  VlamVi  ‘il  loct  Ko  on  a  t  p»»r  rent  hi.sis  aft(  r  showinR  a  wondt*rful  Statem»*ni  >  i  i  (j  i  o  <1  * 

1  000  000  nair<;  of  Armv  p^  ii^^pH  March  dl  last,  to  be  made  it  >:radual!y  wf>ni  down  to  122.  This  prioo  on22  is  miRM  v  twoor  three  years.  In  VJl.l  the  eompany 

J.UUU.UUU  pairs  Ol  shcies.  .Army  shoes  us(?rl  public  next  Tuesday,  than  in  t^me  time,  n-ar  the  l<.w  tor  Shawinixan  in  the  Htork-mark.i  pani.- of  had  a  surplu  -.  of  $157,154;  in  1914.^1  deficit 
to  sell  at  $3.o0  a  pair,  and  even  lower,  in  Estimates  all  range  around  $1 1 5,0*0.01)0  wii  h  ' m  th.- -ontrary  (  ivi.- has  k..pt  up  r.markai.l.v  «76  368  ami  in  !;)15  a  profit  of  $446  720  1 

large  lots. _ ,  most  of  them  slightly  in  exee.ss  of  thal  figure.  S.Inj.nhlVuiRcrcnrn^’hTn'w^^^^  t’h^^T"'..  The  1916  report  is  not  yet  out,  hut  due  .qny 

j  Lsing  the  round  amount  of  $115,000,000  as  Towor  stork.''.  Vours  rtr.  — p.  j,  day.  During  the  1916  period  the  company. 

Bethlehem  Steel  has  begun  the  construe-  net  earnings  and  allowing  for  deductions  for  Houirvard,  \v»*st,  Montreal.  ;  such  plain-sailing  as  in  1915,  owing, 

tion  of  16-inch  guns  for  new  battle  eritisers,  depreciation  and  reserve  and  bond  interest  Stoel;  market  comparisons,  -n-hile  nol  to  the  de  velopment  of  serious  problems  in 
and  is  at  present  turning  out  one  10,000-ton  slightly  in  exces.s  of  the  previous  period,  nece-ssurily  odious,  are  almost  certain  to  un-  connection  witli  tiie  hrench  contracts.  One. 

sliip  weekly.  and  also  taking  off  the  regular  dividend  cover  strange  anomalies.  In  the  ease  of  of  the  company’s  executive  oflteers  is  at: 

- :  on  the  preferred  stock,  the  balance  availalde  Sliawiriigan  and  Power,  i the  former  paving  [present  in  France  endeavoring  to  disentangle  i 

LNITED  Cigar  Stores  Limited  reports  for  the  common  stoeJx  would  amount  to  ap-  7  p.c.  an. i  vielding  aliout  5.60  [p.c.,  the  latter  the  net  of  trouble  in  that  respect.  Until  that , 

Alarch  sales  as  follows:  ^  proximately  $93,295,000,  compared  witli  |)aying  4  p.c.  and  yielding  barely  5  [i.r.i  the  point  is  cleared  up  it  will  not  be  possible  to  1 

X.  u  $84,o06,6G8.  in  the  quarter  ended  Dec.  anomaly  is  not  so  strange.  In  the  first  [dace,  appraise  the  position  of  the  company’s; 

xr  idJI .  Shaw  inigan  is  held,  or  was  held  in  large  bulk  securities. 

March  1916 .  (4,11  1.48  4-6,62.,  — -  n-itain.  before  the  war  Rtarte.l  ....... _  T 


to  .peak  of  failures,  it  is  not  human  nature;  dividend  by  Aladijin  Hhis  is  thi'  iirst  [lay- 
and  is  not  done  in  the  liest  famiiie--.  I  ment  )  is  presuma'ily  for  llic  [luriiosc  of 


o7a  rpTrrnTtlltis  Car  has  had  a  varied  experiimce  in  the  [last  and  we  are  somewhat  at  a  loss  t .)  iindcr.staml  t -in, a, nan  Bank  of  Commerce,  has  been 

it  jrraduhiiy  wf-ni  down  to  122.  This  prioo  of  122  is  miKht  v  twoof  thr(*o  yvaTK.  In  I9l»),  tfio  company  whftncc*  lliG  Aluddiii  dividond  is  dt'rivvd.  iraiisfcrrrd  to  tfic  position  of  manager  of 

n-ar  the  lew  for  Shawinixan  ill  the  Htork-niarkct  pani..  of  had  a  sui  plu -.  of  $  1 57, 1 54 ;  ill  1  91 4. -a  (lolieit  However,  the  riosilioii  of  minoritv  share-  i,ron,.i,  ..t  sii  inimv  MfiH  Ho 


lown  to  I2Z.  This  prim  of  122  is  miKhty  twoor  three  years.  In  1913,  the  conifiany  whence  the  Aladdin  dividend  is  derived, 

hawinixan  in  thp  stork-market  panio  of  had  a  sui  plu -.  of  $  1 57, 1 54 ;  ill  1  91 4. -a  (lolieit  However,  the  position  of  minoritv  sliare- 

;™T?,aliranl]^VMi:o^  'j/ ’''If  R  profit  of  $446,720.  j  holders  is  not  an  envialile  one.  and ‘the  I.e.-.t 

per  should  not  exist  i.eiwi<.n  theirs  two  The  191(i  report  IS  not  yet  out,  hut  due  .any  w-e  ran  suggest  is  that  you  associaltt  your- 


in  the  lie.st  famiiie--.  |  ment)  is  presuma'ily  for  llic  [luriiosc  of 

- - -  I  exerting  further  irllueiicc  on  the  Clianiber.s- 

v..(i....oi  Ferland  shareholders.  So  far  as  we  are 

.National  ,  itti  '  <-r  aware,  Aladdin  has  no  inf-onie  (>.xcc[it  wlnil 

.Montreal.  National  Steel  jt  derives  from  the  Chamhi'rs-Ferhind  stock, 


Tlie  Bank  of  Montreal  has  opened  a 
hraudi  at  Hio  somliwcst  corner  of  Homer 
and  Hastings  tstreets,  Vancouver. 

H.  M.  .Sicvvart,  for  the  [last  five  years 
manager  of  Hk'  .Moose  Jaw  liranch  of  the 


ay.  During  the  1916  period  the  company  .  self  with  the  rest  of  the  minority  in  order  to  *,''1  * 
ad  not  such  plain-sailing  as  in  1915,  ow-ing,  make  the  utmost  use  of  yt,ur  legal  riglits.  ’ 


(lividencl  IS  derived.  )|.;j„sfcri-efl  to  Itie  [losition  of  manager  of 
m  of  minority  share- [  ,i„;  i.anfi's  liram  h  at  St.  John’s,  Nfld.  He 
ilile  one,  and  the  lie.-.t  ^^.ju  jq  qq,.  mouti],  and  will  be  suc- 

t  y()u  associatt!  .your-  jjqosc  Jaw  by  A.  .Maybee,  of  Bran- 


NATIONAL  DRICK. 


the  preferred  stock,  the  balance  availalde  sliawiriigan  and  Power,  ilhe  former  paving  I’Tesent  in  France  endeav-oring  to  disentangle  i  ,  ,•  p  ,r  x-  .•  i 

the  comnKin  stoe_k  would  amount  to  ap-  7  p.,..  ami  yielding  aliout  5.60  p.c.,  the  latter  the  net  of  trouble  in  that  respect.  Until  that ,  „  ai’t’da'  nipeling  of  he  National 

t^jtnately  $93,295,000,  compared  w  itli  |,ayitig  4  p.c.  and  yielding  barely  5  [i.c.i  the  point  is  cleared  up  it  will  not  be  possible  to  1  Bi  ick  t  oinpany  of  Lapiaiiie  l.iinKcd,  this 
,506,668.  in  the  quarter  ended  Dec.  anomaly  is  not  so  strange.  In  the  first  [dace,  appraise  the  position  of  the  company’s'  "'eek  reiioils  wcie  submiiwd  sliowing  a  t-on- 


.  Tlic  Tmpeiinl  Bank  of  Canada  baa  recei^- 
ly  opened  liianclics  at  .Now  Norway,  Alta., 
under  Hie  manageuient  of  Mr.  C.  C.  Case, 
and  at  I’oac-e  Kiv-or  with  Mr.  K.  Anderson 
as  manager. 


iL'.j.ipi.oi  0-11,404  Ol,  lasi.  I  Shawinigan  is  held,  or  was  held  in  large  bulk  securities.  ;  sideiaida  iinprovement  over  the  iireccding  MAM'FArTl  IH-IRS  TO  AIO  AORIClTc 

74,11  1.48  426,623  — -  (jreat  Britain,  before  the  war  started.  Onfirfo  Steel  Prodiiets  ‘year,  although  Hie  company  is  stUl  a  loii.u  TI’Ui;. 

oiii-01  Midvale  Steel  &  Oudnangb  Co.  has  a :  Tliat  fa(-t,  in  itself,  might  readily  explain  mu  c  1  c  rt  »  •  c*  I’n  j  ^  fi’om  earning  its  lixetl  clmrge.s.  It  At  a  meeting  of  the  locaJ  branch  of  the 

.$4J,Ui).J.5.t  -10.(81  subsidiary  which  undoubtedly  bears  off  theiwby  Shawinigan  sells  at  a  relatively  lower  „  *  fiscal  year  ot  Untario  bteel  1  roducts  now  owes  the  bondholders  $266,696  of  dc-  Canadiau  .Manufacturers’  Association  the 
64  1  t  -I.)  ,  palm  for  high  percentage  of  earnings  on  its  pri-e  than  Civic.  To  sell  on  a  yield  basiw  Conipany  ^does  not  close  unUl  the  end  of ,  furred  interest.  following  resolution  was  adopted  unani- 

—  ■  - - (apital  stock.  The  Worth  Brothers  Co.  last  '  r([ual  to  that  of  Civic,  the  Shawinigan  stock  th^e  situation,  Qqj  qf  om  ,$42,714  reported  as  net  piofit  niotisly  "Resolved,  that  having  regard  to 

-  a  capitalization  of  wiiuid  l)(‘ about  15  points  higher  than  it  is  of  ni^f  whcVui^iarffin^^  transferre.l  $20.-  the  great  shortage  of  labor  on  farms  in  this 

if  SPPliritV  over  1915.  Dividends  of  600' on  the  $2.5o“,-  as  Civic  would  ret.uire  nearlj^40  more^pSints  ! ’‘'‘Ouirecl  for  preferred  dividends.  'I'h®  ,  ^^^'^ABUon  1 H(-i”  cT  the 

Jl  DCLUl  III  000  stock  were  paid  last  year.  In  the  pre-  added  to  the  current  quotation.  securities  of  this  company  have  a  ."arrow '  '  the  xaCauev  k’ft  In  H.e  fioxfi  that,  in  order 

^  xious  four  Years  30',  was  naid  anmiailv  Civic  tor  Montreal  1  ii?ht  Heat  Po-w-pr  rr  market,  and  con.sequently  the  public  interest  I  to  till  the  vacancy  left  fij  the  (i«,i\ii  to  as.slst  in  producing  food  this  season,  they 

heSrupon  thDir  ’^^e  following  table  gives  the  ttcl  earnings  for  it  will  be  called  iiefore  tL  end  (>f^l9^17)  rep-  very  stnafi.  At  74  the  stock  would  of  '[hp  farmers  by 

Mortgag-rs  rn  each  of  the  past  five  years :  resents  perhaps  the  most  successful  public  reasonably  cheap.  r-s-airangf^ment  of  officiA  at  ihe  siib.sc-piut-nt  arranging  to  roleas-o  one  man  of  agricultural 

tlmttni  of  .'.ecur-  ]c,ifi  $.4  01 3  1 84  “t ility  in  t he  Dominion  of  Canada.  It  has  -  meeting  of  the  (lirectors.  .Mr..J.  N.(,ri  |ii-,.xpf.nenceforcveryfiftyinenintheircm- 

?n  lOlo  . 69l’405  had  a  remarkable  record,  and  the  company  City  Realty  Inrestment  Co.  sh  elds,  while  retaining  a  s(  at  on  the  board, ,  pioy  for  one  month ;  and,  that  they  pay  such 

irofuiH-  seiPctPci  1914 .  85.108  still  is  in  its  infancy.  Its  scope  is  practically  a  Readfr  Montreal -  The  City  Realty  i  Pi’esidency  and  was  sue-  men  half  pay  on  their  return  from  actual 

securitie.x.  u  Is  1913 .  940,293  imiHe.Hs  with  the  growth  of  Montreal,  which  investing  Co’mnany  is  stili  paVingin^rest  on  (‘^'i  Mi’.  R.  M.  Bal- 1  work  on  the  farms;  and  that  the  co-opera- 

. . 

iv.  inv..>or  ,r  pnvatelylor,ub.mption  byagroupot  Wall  y,„s  hfvlng  been  put  ^1.  in'to'propwt"  a”?- ^  ISalaScc -al.ect  <!0..,pa'rl.soi.1  I “lloT. - 


'  year,  altlioiigh  Hie  company  is  still  a  loii.u 
way  from  earning  its  fixed  cluirges.  It 


TFUi;. 

At  a  meeting  of  the  locaJ  branch  of  the 


of  increase . 


The  Maximum  of  Security 

AVhen  knowladK-p.  axperirnce  and 
caution  be  hrouglit  to  bear  upon  their 
aelectlon.  Real  Esttite  Mortgag-rs  af¬ 
ford  investors  llie  inaxlmtini  of  .secur¬ 
ity.  Twent.v-eight  •.niltion  dollars  of 
this  Corporation’.s  inve.st inent s  are  in 
first  mortgages  on  carefully  selected 
Impr.ipved  real  estate  securitie.s.  it  Is 
In  the.se  that  the  fund.s  entriusted  to 
our  care  by  our  IJebeniure-hoIilers  are 
Inveeted,  thus  assuring 


SAFETV  or  PniNCIPAf,  AND 
CERTAIXTV  OF  I.VTEREST 

That  the  conservative  investor  of 
small  means  may  be  afforded  the 
adva.ntages  of  tills  most  desirable 
security,  we  issiie  our  debentures  in 
Bums  of  one  bundled  dollars  and 

upwards.  Don't  wait  till  you  have 
accumulated  more  money.  If  you 
have  a  hundred  dollars  to  invest, 
write  us  for  particulars. 

CANADA  PERMANENT . 
MORTGAGE  CORPORATION 

Pald-sp  Capital  -  -  tl6,000,000.0<i 

Reaerrr  Eand  -  -  -  5.000.000.00 

Inveatment*  -  -  >  82.264,762.81 

Toronto  Street  TORONTO 

ESTABLISHED  1855 


1,051,789 


Street  banking  houses.  For  some  tirne  past  often  on  strictly  capital  account.  Civic  has 
R  has  been  generally  understood  that  tlic  a  fijg  future  of  steadily  increasing  dividends 
Central  would  be  in  the  rnarket  for  fresh  and  this  is  a  consideration  which  not  only 
funds  because  of  the  failure  of  Its  $25,000, 000  attraiMs  conservative  investors  but  also  the 
stock  offering  to  present  stockholders  at  par  big  speculative  traders  who  buy  heavily,  on 
a  short  time  ago.  At  the  time  that  financial  substantial  margin,  for  a  long-pull 

transaction  was  undertaken  the  Central _ 

stock  was  selling  at  around  109  ’ J  but  subse- 

I quently  dropped  to  below  par.  Recently  the  Steel  or  Canada  and  Iron  Common. 


iMcKergow,  who  re.slgned  recently. 
Balance  sheet  comparisons  follow 
-  AS.SET8 

11116  1915 


Steel  of  Canada.  Are.  w . 

M..I.,  Toronto,  has  100  shares  Steel  of  f’»»h .  2,072 

Canada  common  stock  bought  at  86  Tabout !  A**^’®l* . 

2  points  below'  the  high  record)  and  asks  if  iS  anTuxtV.;;””  (i’.io? 

he  should  take  his  loss.  He  says  that  “in  I'lanu,  etc . 4,3S)!oi4 

view  of  the  fact  that  the  price  of  steel  has  •  , . 


road  commissions  for  permission  to  issuo  Steel  of  Canada,  and  50  of  Dominion  Iron,  being  $86.95  per  ton  as  against  about  $53 

I  $10,000,000  of  bonds  but  it  is  understood  both  bought  at  79,  and  asks  if  he  should  hold  per  ton  a  year  ago,  and  bookings  which 

that  the  present  conditions  of  the  bond  in  expectation  of  a  recovery  or  sell  and  take  might  reasonably  be’  expected  to  run  the  1  ac^  n.v 

I  market  render  it  unwise  to  offer  securities  his  loss.  plants  at  capacity  to  the  end  of  the  year,  at '  B^'k  loan.' 


I  of  this  character  for  the  present.  Therefore 
the  short-term  financing  was  d^ermined 
[upon.  The  notes  are  to  bear  4^4',* 

I  being  offered  to  net  4.75%' 


V  mi. - r  II- -  /O'  .  .1  ...  Ol.  vojjoviiy  lu  me  ciiu  uj  me  year,  at]  rsana  loan .  .i,2.->t>  lo.ouu  . 

esent.  Therefore  "  ®  refer  Sigma  to  the  enquiry  elsewhere  least,  do  you  not  expect  the  company  should  1  **°'*'*'> .  2,319.100  2,319.100  2,319.1 

was  d^ertriined  on  Steel  of  Canada  VVe  would  not  advise  show  record  earnings  this  year?”  Also !  .  “’-wm.'?  “’mwl] 

kr4,’4,c  and  are  the  sale  of  ®’fher  sforh,  even  though  the  “I  note  from  their  annual  statement  as  at ' ’Mortgage. *ii,’o(>o  12', tno  '"12,7 


1.126 

(i.l07 

1,774 

1.82 

. .  4,3S.),'M 4 

4,383, .396 

4,382.238 

8.211 

11.843 

28,56 

266,696 

127,550 

91,997 

81,684 

173,244 

4.816,274 

4,647,365 

4,622,501 

UABlLiTIKS 

2.811 

4,430 

5.256 

1.5,000 

..  2,319,100 

^.^IJ^.lOO 

2,319,100 

. .  2,000,000 

2,000,000 

2,000,000 

market  should  recede  before  it  advances. 


Dec.  31,  1916,  that  the  combined  amount  I  Sraerve.  bad  debts. 

Heserve,  plant . 

_  Profit  &  Loss . 


-  -  -----  -  -  - - - - - - 
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lAI 

U 

y 

V  '■..r-.f.- v;  .  i'  (7'  : ,  »  ■  '  '  . -4  -■ — : — 

AlTrilTIviC  undoubtedly.. 

OUlIJh# 

i  ■"■i  "  1  — - 

4,816,274  4.647,365  4,622,501 

ALLIES  MAPE  BIG  AVHEAT  PROFIT.S. 

According  to  a  Chicago  despatch  wheat 
brokers  who  have  been  acting  for  the  Al¬ 
lied  Governments,  by  taking  advantage  of: 
the  specta.iular  increase  in  the  price  of 
wheat  during  the  week,  1  ave  made  $3,500,-  | 
000  for  their  employers. 


New 

War  Loan 


If  you  have  not 
obtained  as  much  of 
the  new  War  Loan  as 
you  desire  it  will  be 
advisable  for  you  to 
place  your  order  as 
soon  as  possible.  We 
shall  be  glad  to  fill 
It  at  the  lowest  mar¬ 
ket  price. 


R.A.DALY&C0. 

bAMi  or  NOVA  SCOnA  OLoa, 
TORONTO 


4 _ _ THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  21,  191?, 

FREE  WHEAT  MVE  SlOffillEFFi^  iBIGWHMTBULffi  liNTER-EXCIUNIX  f 
ASCRIBED  TO  IDE  DIVIDEND  PASS  T00K1-2MILU0N  I  COMMISSION  IS 
LACK  OF  SHIPPING  ANNOYS  FACnON!  OF  TORONTO  MONEY  SmiONSEmED 

_  _ I  _ _  I  _ _ 

Immediate  Effect  of  Government’s  A.  E.  Ames,  Canadian  Director,  Re- j  Canadian  Traders  Were  Over-Extend-i  Delegation  of  Toronto  Brokers  Will 


Action  Does  Not  Appear  to  be  Det- 1 
rimental.  But  Experts  Are  Reluct¬ 
ant  to  Predict  for  the  Far  Future j 
—  West  Hails  the  Move,  and  its 
Pennanency  Seems  Assured. 

Sir  Thomas  White  on  Monoay  announced  j 


signs  in  Protest  Against  Action  ofj 
New  President  —  Company  Very  ^ 
Prosperous  But  Directors  Want  toi 
Accumulate  Cash  Surplus — Reflec¬ 
tions  on  Past  Management. 


ed  in  Belief  That  Price  of  Futures' 
at  Beginning  of  Week  Was  Far^ 
Ahead  of  any  Possible  Figure  at* 
Date  of  Delivery  —  Much  Margin' 
Still  in  Jeopar  dy. 

(From  Our  Own  Correspondent.) 


Sir  Thomas  White  on  Monday  announcea|  a  meeting  of  tha  directors  of  the  Sloss-J  (From  Our  Own  Correspondent.) 
the  passin?  of  an  Ordcr-in-Councll  placing  i  SheXfield  Steel  &  Iron  Co  on  Tuesday  in ,  Toronto.-Scnsational  advances  in  May 
,  .  1  nn,i  oomniinn  nn  the  York,  President  Catchiugs  presented  a 

wheat,  wlmal  floin  and  semolina  <m  ^  the  common  stock  dividend ,  and  July  options  on  the  Chicago  wheat  mar- 

ii.'st  of  articles  to  he  admitted  to  i^anaoBi  deferred  and  that  the  surplus  earnings'  ket  this  w'cek  had  the  effect  of  wiping  out  a 

free  of  duty,  used  in  the  further  improvement  and  de-|  g,.eat  many  accounts  among  local  spe- 

the  Ainci  icflii  logislcitif)!!  of  UlU,  still  vploDnimt  of  tho  Di’ODortv  This  I’csoliition  •  «  .  i  •ir  i 

the  siaiuie  hooks,  which  automatically .  culators.  A  broker  w ho  has  .New  York  con- 

grant.s  free  admission  of  these  products  j  ^he  following  is  a  copy  of  the  recomuien- j  sections,  but  who.  since  the  fomraencemenl 

from  Canada  to  the  States  as  soon  as  1“®^  :  dation  of  President  Catching:  !  of  the  war,  has  been  dealing  very  oxten 

are  .ndnii tied  free  from  the  States  to  Cana  a.  "while  there  has  been  some  criticism  of  otvoiv  in  “nfiviie"e.,”  nmi  fjiinres  on  f’ln- 


Come  Down  to  Montreal  Next  Week 
and  Try  to  Establi^  an  Entente- 
Reasons  For  Montreal  PrtHWsal  To 
Treat  Toronto  Brokers  as  “Out¬ 
siders.” 

Ilcprcsentativcs  of  the  Montreal  and  Tor- 


The  Royal  Bank  of  Canada 

Statement  to  The  Dominion  Government  (Condensed)  Showing 
Condition  of  the  Bank  on  March  31,  1917 

Capital  raid  Vp  .  S13.PI  1. 700.00 

Raaerre  Fund  . 13,471,700.00 

Undivided  I'roflta  . . .  853,340.28 

Notes  In  Clreulatloa  .  21,427,983.4» 

Deposits  .  227.730,055.05 


Dae  to  other  Banks . 

Bills  Parshle  (Aeeeptanees  hr  Condon  Braneh) 
Acceptances  under  Letters  of  Credit  . 


»Ji7»,e87.01> 

606.752.37 

926,472.10 

3287,586,497.37 


Toronto. — Sensational  advances  in  May  i  onto  Stock  Exchanges  will  meet  early  next 
and  July  options  on  the  Chicago  wheat  mar-  week  to  discuss  the  proposed  increase  of  the 
ket  this  week  had  the  effect  of  wiping  out  a  charge  by  .Montreal  against  Toronto  brok- 
great  many  short  accounts  among  local  spe-  ers  to  Vi  p.c.  At  a  special  meeting  of  the 
culators.  A  broker  w  ho  has  New  York  con-  nKunber.s  of  the  .Montreal  Stock  Exchange, 
nections,  but  who.  since  the  t  omraencemeni  helil  late  this  week,  it  was  decided  to  accede 
of  the  war.  has  been  d’caliug  very  oxten  to  the  request  of  the  Toronto  Exchange  for 


ASSETC. 

Cash  sn  Hand  ond  In  Banks  . 

Deposit  In  Central  Gold  Reserves  . 

Government  and  Municipal  Securities  . . 

Hallway  and  other  Bonda,  Debentures  and  Stocks  . 

Call  Loans  In  Canada  . 

Call  Loans  elsewhere  than  In  Canada  . 

Deposit  with  Dominion  Government  for  Security  of 
Note  Circulation  . 


$50,042,548.20 
7,»00,«NM).0(> 
32.231,130.25 
14.397 AP2.73 
11,408,601  25 
12,036,717.10 


I.oana  and  Discounts  . 

Llahllltles  of  Customers  under  Letters  of  Credit  as  per 

contra  . 

Bank  rremlaes  . 

Real  Estate  other  than  Bank  rremisea  . 


dation  of  President  Catching:  ;  of  the  war,  has  been  dealing  very  oxten  to  the  request  of  the  loronto  Lxenange  lor 

"While  there  has  been  some  criticism  of  sively  in  “privileges”  and  futurc.s  on  Chi-  a  parley  before  the  Montreal  Exchange  fin- 
the  management  of  youi  company  and  it  iia.s  expressed  the  oihnion  this  week  that  ally  classed  Toronto  brokers  as  outsiders 

been  stated  that  the  plants  of  ttie  company  quarter  of  a  uiillion  dollars  of  and  charged  them  M  p.c.  for  all  business 

are  not  111  the  best  of  condition,  and  the  pro-  ui  a.  imu. -i.  .luimi.i 

perties  have  not  been  developed  to  the  c.x-i  Toronto  money  had  hee.i  If  .si  in  .day  oji-  done  in  their  behalf  on  the  Montreal  Ex¬ 
tent  that  might  have  been  expected,  and  change. 

while  turthcrniore  there  is  criticism  of  The  situation  between  the  Montreal  and 

accounting  methods  of  the  company,  and  of  i  “  , k  cal  fur.d.s  ‘  was  Toronto  Exchanges  has  arisen,  according  to 
the  reports  which  liave  been  made  m  the;  ,  .  iV,  , ^  u  u  .  .  n 


$1.34, 716.638 A3 
144,160,551.16 

926.472.10 

6.208.557.23 

1A73,478.26 

$287A06.097.87 


Of  the  Conservative  Party  ha®  been  com- 1  e.xpected.  and  alone  since  the  L'niu d  Sia.es  declared 

disaster  to  Canadian  milling  and  ‘ranspor-  timusand  dollars  of  local  fur.d.s  was  Toronto  Exchanges  has  arisen,  according  to 

ta.ion  interests  The  has*  regard  to  .earnings  it  must  he  held  |  f 7“  Li  Jeopardy  with  about  $50,000  to  $100,-  local  brokers,  through  the  apparent  unwUl- 

chango  o  whc.a  INN  h  the  7""wrs,  toeieat'  e'ea‘'y  mind  that  the  company  has  large'  '>e  '>"t>'‘e.l  as  a  loss.  ,  .  iu^ncss  of  the  Toronto  brokers  to  agree  to 

however  I’®®  wSiand  valuable  propettic.s,  that  these  proper- 1  The  speculative  community  in  loronto  the  Montreal  Exchanges  suggestion,  that 

intensity,  stimulated  by  the  very  wide;  omT'iiin"  snreessfuilv  tn-dav  that  ""as  ccrtatnly  caught  napping,  he  neclared,  Imsiness  coming  from  Use  other  side  of  the 

spr.c.id  lutween  Winnipeg  and  .Minneapolis  ■  ‘  .  idc  iron  in’ larac i  “mid  many  of  the  killings  made  in  Wall  .St.  ime,  priiieipally  from  New  York,  should  be 

quota. ions.  The  entry  of  the  Un  ted  States ^  ^  p  ^  .^oronto 

y''.\m^ki^r.lde  While  it  is  no  doubl,  true  that  more '  »''®-  ““'y  hut  many  Irgitiniale  siuek  to  the  old  commission  rate  with  the 

i  ^  m  s  l.n  f  the  case  of  h®  accomplished  to-day  if  a  different  i  "  “'  C's.  "  'm  ®  l«.-.nci  ly  coiuent  with  a  result  that  most  of  the  York  business 

hcM"  .  bad  been  pursued  iu  the  past,  still  it  m'^derate  protit  on  the  secuniy  n.arkets,  was  naturaliy  enough  placed  through  the 

i-hell  (  o.isi  1  vat.vc  newspapers  iiKe  tne  lo  i  indi.!iiiit.iiili>  f-iei  tfm  the  enninanv  is  I  ^®'t  .so  keenly  that  .vlay  wncal  at  .$f.aO  to  loronto  l-.xrhange  and  Montreal  was  to  a 

paiiuui  on-..  ,  u  I  ii'il  iirofit  .^aeh  month  I  'S-iue  would  he  in  tne  month  oi  delivery  that  hecatne  so  painful  that  the  Montreal  brokers 


BE  WISE 


Follow  the  advice  given  by  the  Rulers  of  our 
Country; 


painful  on-r.  !  aim  ai  a  oimmaa 

The  onlv  indication  of  the  Government’s!  profit  each  month, 
oiijocls  in'taking  this  step  is  to  be  found  in'  “The  company  has  not,  however,  aceumu 


sold  short  on  a  far  niorc  oxtiTisiv')  derided  upon  taking  strong  measures.  They 


SAVE 


lions  advanci  d  in  the  Ordcr-in-Coiincil  deal 


Canadian  Director  Out. 


>  in  the  na  ure  ot  a  po  it.cal  'b  ‘ty  ,  .  •  a 

ir  any ^  party  _.o  rcseiml  free  wheat  when;  Mr.  Ames  in-!  b 


^  yvxrc*  I’harging,  Toronto  brokers  would 

One  inslancc  hroiiglil  to  tl'c  attention  of  |„.  (dassififd,  .so  far  as  Montreal  brokers 
iiir  correspondent  wa.s  that  of  a  man  w'lio  v.ere  concerned,  as  “outsiders,”  and  would 
Id  ten  thousand  hu.shels  .short  at  a  $1. iS.  jqivc  to  pay  the  increased  rate  of  eonimis- 
i  was  loreed  lo  cover  at  ti  lie  is  a  gj„i,  „„  .jn  hnsiivesB  transacted  on  their 

■ail  mcreh.aiit  on  Yon.gc.  street,  and  al-  |,.^>l,a]f  Qfj  .Monlreal  Exchange.  The  flank 
ough  his  loss  may  not  seem  proporiinu- '  qc  jjij.  Montreal  brokers  succeeded 

atcly  great  it  had  (he  eireci,  ot  cripid.ng  Toronto  suggested  negotiations.  Hence 


im  in  a  hu.sincss  sense,  rejuesenting  as  il  un,  , meeting  next  week. 


in  normal  times  considerable  arbitrage 


OIK  e  It  is  111  y  1  .  I  timates  that  lie  is  out  of  harinony  with  the  |  bis  inconin  lor  several  yea;  :.  normal  times  considerable  arbitrage 

I'lMtling  ol  Siirpliif-.'es.  I  action  of  the  director!?  in  interrupting  com-!  N’uincrous  olner  stories  are  toid  of^  the  imKincss  is  don-a  between  .Montreal  and  Tor- 

Thc  best  iiiloriiK'd  millers  frankly  ack- ;  mon  stock  dividend  iiayuients  during  the,  fortune  which  visited  the  foi-  onto  and  the  privilege  of  being  able  to  place 


iiowk'flge  tlieiuselvcs  to  be  as  much  at  sea'  most  prosperous  period  Ih-s  Tonipany  lias‘^**'*o  crowd  in  con.ucqueiicc  of  tin*  reaii/.a-  oidcrs  on  the  .Montreal  Exchange,  at  spe- 
in  regal  (1  to  the  final  effect  of  the  removal  ^  jiad,  and  “he  f*els  that  his  inclusion  in  the  j  ^be  fact  that  stoics  ip  llie  United  ^  j.,|  fates,  is  highly  valued  among  Toron- 

ot  the  duty  as  the  veriest  outsiders.  They  board  of  directors  as  it  Is  at  present  cbm- "’d''®  not  suffk  iciit.  in  view  of  war.  j,,  brokers.  In  these  days,  owing  to  the 


and  you  will  have  done  well. 

Train  yourself  in  the  habit  of  THRIFT  so 
essential  to  your  WELFARE. 

The  BEST  WAY  to  do  this  is  to  open  an 
account  to-day  with 

THE  MONTREAL  CITY  &, 
DISTRICT  SAVINGS  BANK 

HEAD  OFFICE  -  176  ST.  JAMES  STREET 

And  Fourtoon  Branchoa  in  Montreal 


can  onur,  beyond,  of  course,  the  readjust- j  to  succeed  J.  Maben  (who  had  been  made:  the  tree  ami  li-u.,  porniit  transaction  of  arbitrage  bust- 

ment  of  pi'ice.s  which  has  already  taken '  (.j,airman  of  the  board)  resigned  and  Wad- 1  I'xportation  to  llu>  luiiiCHi  Ntates  with-  qo.^is  do  not  pay.  Both  the  Toronto  and 

lilace,  until  alter  the  winter  wheat  crop  is  dill  C’atchings  was  elected  president.  There  haiod  with  couliieiing  cnio-  .Montreal  brokers  have  the  coming  of  bet- 


hai  vet'ied  in  ilie  latter  part  of  June.  lias  for  some  years  been  a  considerable  Can- 1  tious. 

.■\i  pi'i'seiil  Canada  has  a  surplii.s  various-'  adian  clement  in  the  stockholders,  repre-1  the  view  most  geneialiy  cntei taineil  wa; 
—  Jy  i:  tiu'p.icd  at  from  80,000,000  to  100,000,- j  genfed  by  A.  E.  Ames  and  C.  li.  .McNaughf.  I  ’^bat  insofar  as  this  measure  would  p.-ovide. 


icr  times  iu  mind. 


oiiu  mi.sliels,  it  is  iioinled  out,  and  thej 
I'liiicd  .Stales  i.s  in  much  the  same  position,  j 
’j'he  leiuoval  of  the  duty  means,  according' 
to  most  of  the  millers,  merely  a  pooling  of 
tiiese  sitrplu.se.-!.  The  result  of  this  pooling  i 


STEEL  AND  RADIATION. 


a  market  for  at  least  part  of  the  Caiiadl.Til 
surplus  of  over  loO, 000,000  hm'.i:!  ’.  i;  v.oiiid 


DISTKK  T  FAILURES. 


hese  surplu.se...  riic  ’result  of  this  pooling!  „ f"'*  I  markets.  The  developments  followii,!;' tli'e 
las  so  far  been  an  increase  of  Canadian |  ‘*'7  '  L  “^b.’oximat^y [  (jovernment  decision  were  umio  or  less  in 

prices  to  ino';  tlic  American  prices,  a  thing!  f  ^ \  with  this  view,  hut  were  not 

which  has  nsuited  irom  the  high  price  of '  1“®  to  $Ji2,.5  >  aga  nst  $18/,y<0  in  1015,  and :  p,o„„unecd  as  had  boon  ermret- 

Ainericaii  wheat  and  flour.  Under  other  in  1011.  Depreciation  allowaneos,  ^ 

cunistiinccs,  tlie  reverse  might  occur,  a| 


ouipiu.ioi  uvci  DU.  .IM  .  1?  v.oniu:  P’ln's  bnllolin  reports  three  small  fail- 

have  a  bullish  effect  on  Canailian  prme; .  hut ;  i„.ps  for  the  Montreal  district  this  week, 
a  slightly  bearish  effec  t  on  tlie  United  States  I  v..Hh  iHhiiitm"  «'’o  non 


with  liabilities  of  $30,000. 

This  paper  costs  $3  a  year-  Cut  out  the 
coupon  on  I'ack  page  and  get  it  weekly. 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICT? 


however,  absorbed  a  good  part  of  the  earn- 


The  likelihood,  according  lo  w  ell-infeniiod  i 


g;:;;t  A;m:ic;;:ren,^an;j  a  sman  (^ianNn«s.  imooo  being  allow^  ot-  ordinary '  1;  Ihm  whU^ 

one.  resulting  in  Canadian  farmers  getting  i  ‘'i  tha  respect,  and  a  like  amoiinc  ^  5  j,,  ; 

very  low  prices  lor  their  produce.  .towards  amortization  ot  munitions  plan  1  Winnipeg  and  Chicago  l.eca,i,!e  of 

inland  Mills  Most  Affected.  ^  conditions,  both  markets  wili  for  the: 


very  low  prices  for  their  produce.  .  amo  i.z.  ,.wu  ui  u.  m.i.was  p.aai ,  hetween  Winnipeg  and  Ciiieago  hecau,!;  of 

luIaiKl  Mills  Most  Affected.  |  402  on  organization  expense  acccuiit  and  T,‘7r'V„.r*^!’'  "ri’n  "  ’’  'w 

While  il  is  acknowledged  that  the  im-ibond  discount.  The  main  features  of  the  ;  a  r  '"f- ■'  ' 

mediat-e  rc.siiU  of  the  removal  of  the  duty ;  profit  and  loss  figures  for  throe  years  fqi- '  ®*^bough  no  fuithei  sensatumai  i  dveoces  | 
has  I.eon  ail  increa.se  iu  the  price  of  wheat  I  low:—  ’  !  ®xP®®tcd  no  material  deelmcs  me  anti-j 

am!  ljo!ir,  lor  the  present  the  earnings  ofi  11116.  19J5.  1914.  nit-»r<s  bofonio  t  lish.  ; 

till*  LiilliriK  fonipanics  will  not  bo  adv-arselyi  Profits . ?;>72,:il9  $178,t»7il  $70,692!  ^  fron  wcatbor  'Biay,  it  is  i 

ai'fcMod  (heroby.  as  of  course,  their  require- '  Interest .  68,718  61,893  56,895  ,  of  the 

niciits  for  the  imiuodiule  future  ar*e  provid-j  _ _ - _  - _ I  ciop  in  the  Southern  Stall's,  and  thus  tend  | 

ed  for.  W  hiii  will  occur  after  the  next  crop.  Balance . $303,601  $123,086  $13,797  -  ™  options,  i 

j.;  ill,  ivhlU  of  the  iiullrrs  acknowledge  they  i  Ocprec.  etc..  .  .  206,403  83,435  6,891  ■  neltet  i  t  that  so  far  as 

,Ui'e  umilile  to  foi-;  ;;ce  to  any  great  extent.  I  '  _ _ _ _  _ Toronto  traders  iiro  eoiu fined  ihere  i.s  as  i 

It  is  significant  that  Ogilvie  stock  showed  ai  Balance . 3  07,108  $  30  651  $  6  !)06  i  ’bUe  il  any  covei  ing  on  lliis  imuiiii.  I 

])rou(u:ii(fd  rise  on  'ITuirsday.  I  Dividend  '  ’  ’  '<  ur-%u)  ( ticiiwa.sMiif.gu :  m  ah  lu  a  la 

One  .Montreal  milling  man,  speaking  toj  . . ! _  _ 1-  _ I  -  -  —  I 

The  I'iimiifial  Times  in  regard  to  the  effect'  Balance . $  50,660  $  30.651  $' 6,006 i  BRAZIL  DIVIDEND  P-\SSED 

of  the  li-ee  wheat  enactment,  while  unwill- j  : 

ing  to  don  the  robe  of  the  prophet,  ventured'  |  I 

the  opinion  lliat  ultimately  the  milling  com-;  particularly  of  the  lower  grades,  arc,  owingj  A  statement  issued  on  Thur.sday  night  by  I 
panies  nio.st  affected  by  possible  competi-to  the  cause  above  mentioned,  iiiiieh  lower  |  the  directors  of  Brazilian  Traction,  Light' 
lion  iroiii  the  Unit-od  States  would  be  the' than  the  prices  obtained  th-erefor  in  the  -  and  Power  Company  says;  I 

coiiipanie.s  v\  hose  mills  were  located  inland. '  United  States;  in  fact,  -there  arc  stron.g  j  “At  a  recent  meeting  of  tiie  Board  ii  was 
These  compunies  would  be  compelled  to  pay  j  grounds  for  tho  belief  that  advantage  is !  decided  that  in  the  jiidgiiieni  of  the  diroe-; 
high  freight  rates  when  shipping  their  flour  being  taken  of  the  situation  to  maiutain  i  tors  it  was  iiiadvi.sali.e  to,  pay  tiic  usiuil  di- ' 

by  rail,  a  circiiinstanc-o  which  would  mill- 'prices  of  th-a  said  grades  at  figures  lower  -  vid-and  on  the  ordinary  share  ea!>:tal  of  ihej 

talc  against  their  success  in  competing  with  than  arc  warranted  by  general  market  con-|  company  on  firsc  Juno  next  and  it  is  pro-' 
I'ither  American  or  Canadian  milling  com-  ditions,  and  from  information  at  hand  Itjpos-ad  to  continue  this  poHiv  for  the  re-' 
panics  wliich  could  ship  by  water.  appears  that  there  still  remains  a  large  I  niHindcr  of  the  year  unless  there  should  he  I 

JLiilroad  Men  R-etlcent.  amount  of  last  year’s  Canadian  crop  un-  such  improvement  in  Ura:;iliaii  Kxch.mige  as' 

So  far  as  the  Canadian  railroads  arc  con-  marketed;  .  to  jiistity  the  resumption  of  the  divirlcnd  at  [ 

cerned.  Sir  William  Mack-jiizie,  while  bow-  And  wliereas  it  is  desirable  at  a  time  |  an  early  date.  | 

in.g  lo  the  superior  inter'f;ence  of  the  Gov'-  when  a  spei'ial  appeal  is  hoiug  made  for  iii-|  "A  circular  has  been  nrepared  with  re-' 

eniiiienl,  has  expressed  the  fear  that  the’®r®ased  agricnltiiral  produclion  to  supiily'gard  lo  the  nialtor  a  copy  of  which  will  be' 
eai  iiin.es  of  the  Canadian  railroads  will  bciK'ttbi  and  foodstuffs  to  Great  Britain  and i  mailed  at  once  to  eael-  shareholder.  ’ 

affected.  |  her  allies,  wlileh  now  includ-e  the  United;  _ _ _  j 

Ulhcr  railway  men,  like  the  millers,  show]  States  of  Amerioa,  that  the  ttanadian  farm-i  xvapt  n’«a  ixi-nMi-  -i’»v 

a  unanimous  disinclination  to  commit!  ®*'  should  feel  that  he  will  obtain  the  hestj  i.\.\.  I 

themselves  or  to  "have  their  opinions  appear  market  price  obtainable  for  tho  ijroduct  of;  Before  the  war,  England  taxed  all  incomes  i 

in  print.  They  claim  that  the  circumstances  I  his  industry;  I  over  $778,  and  this  was  tlie  most  liberal  ex- 1 

imd-er  which  the  tariff  change  has  been!  And  whereas  the  .Minister  of  Finance  is'omption  in  Europe.  Iu  Italy  alt  incomes! 
made  arc  so  peculiar,  that  they  fear  at  pre-lof  tke  opinion  that  it  is,  in  the  cireur.i-  down  to  $78  arc  taxed, 
sent  to  express  any  opinion.  stances,  advisable  that  such  action  should  in  America  only  336.652  people  paid  an 

They  claim  that  all  they  can  do  is  “watcifi  be  taken  whicli  will  give  to  Canadian  wheat:  income  lax  last  year.  In  .autocratic  Pnis-- 
and  sec.”  'I’liose  of  them  who  would  ventur-s  f*"®®  access  to  the  markets  of  the  United  j  sia,  with  1-ess  than  half  the  population.  6,-; 
to  express  any  opinion  felt  that  it  was  Slates  in  lieu  of  the  commercial  markets  in  107,621  paid  an  income  tax  in  ItlOy. 
problematical  whether  Canadian  wheat  or  Great  Britain  and  on  the  European  conlin-'  Massachusetts  has  a  new  state  income 
flour  in  any  valume  would  find  its  way  to  formerly  available  under  the  conditions '  tax  under  which  the  income  from  invest-; 
American  ports  over  American  railroads.  Ibcn  existing,  and,  with  this  object  in  view,'  ments  is  faxed  unless  the  total  income  is. 
Tli-jy  were  inclined  lo  think  not.  he  directs  the  attention  of  His  Exoellcncj  ;  less  than  $600.  Mor-c  than  iso.ooo  people  will  1 


1916. 

1915. 

1914. 

.$372,319 

$178,979 

$70,692 

.  68,718 

64,893 

56,895 

.$303,6(11 

$123,086 

$13,797 

.  206,41(3 

83,435 

6,891 

.?  97,198 

$  39,651 

$  6,906 

.  16.529 

BRAZIL  DIVIDEND  PASSED. 


OVER 


HOUSE 


panics  wliich  could  ship  by  water.  appears  th 

Jlailrond  Men  R-ctlcent.  amount  of 

So  far  as  the  Canadian  railroads  arc  con-  marketed; 
cerned.  Sir  William  Mackenzie,  while  bow-  And  win 


caiiiin.es 

affected. 


THK  IVOKLD’S  INCOME  TAX.  I 

Before  the  war,  England  taxed  all  incomes  i 
rer  $778,  and  this  was  tlie  most  liberal  ox- 1 


state  income 
from  invest-  ; 


'I’he  Ordcr-in-(;oiincil. 

The  order-in-council  is  as  follows: 


he  directs  the  attention  of  His  Exoellcncj  ;  less  than  $600.  Mor-e  than  iso.ooo  people  will  1 
to  certain  provisions  of  the  customs  tariff  |  this  vear  pay  a  state  income  tax.  liiit  only  i 
of  the  United  States.  By  item  644  thereof,'  19,854  in  Mas.sachusetts  paid  a  Federal  in-' 


Whereas  the  Minister  of  Finance  reports  and  other  come  (ax  last  year, 

that  certain  conditions  arising  out  of  (jjg  ^heat  piodiicts  shall  he  entered  free  of  duty  |  During  the  Civil  War  incoti 
war  seriously  affect  prices  obtainable  jiji  "h^ch  do  not  impose  a  duly  $000  were  taxed,  and  in  1861 


t'anada  for  wheat,  e.speclally  of  the  lower  j?”  "  i  *^*j*o.  ?*  ®®^'®hna  imparted  rate  was  5%. 

■  rades'  from  the  United  States,  otherwise  the  duty  _ — 

And'  whereas  in  normal  times  thc*e  exists  "P?"  wheat  is  fixed  at  ten  cents  per  bushel  ii.s.  TRADFx  WITH  AUSTRALIA  ! 

a  good  commercial  export  demand  for  mlU-|  baJref^Md^unon  Tmalin^a  United  States  with  Australia  i 

ing  purposes  from  Great  Britain  and  the  ^  1  other  pro-  year  1916  totaled  $1(»9,()41,000, 

continent  for  wheat  of  all  grades;  ducts  of  wheat  txP  per  centum  ad  valorem;  agaJngt  $84,287,000  in  1915  and  $63,476,000  ' 

And  wlvereas  this  demand  has  for  some  whereas  if  Canada  should  place  1914.^  | 

lime  past  entirely  , ceased  on  account  of  ^heat,  wheat  flour  and  semolina  upon  the  fbe  exports  to  Australia  in  1916  were 
shoi  ta.ge  of  shipping,  due  to  submarine  war-  ^*'®®  tt^t,  our  wheat  and  wheat  products  $64,230,000,  showing  principal  increases  in ! 
fare,  practically  all  available  tonnage  being  entry  to  the  markets  of  the  automobiles,  tires,  metal  working  machinery  | 


incomes  down  toj 
1861  the  minimum' 


U.S.  TRADFx  WITH  AUSTRALIA  I 

Trade  of  the  United  States  with  Australia  ; 


required  to  transport  grain  of  the  higher 
grad-es  and  flour  made  therefrom,  purebas- 


Uniterl  States: 

And  whereas  it  is  desirable  in  the  nation- 


Canada  and  the  United  States  by  “J. reasons  stated  |  to  1916  follows 


and  agricultural  im))lements. 

Comparative  figures  from  the  year  1910  1 


the  British  and  Allied  governments  for  be  obtam^^^ 

their  respective  needs;  market.s  of  the  United  States  for  Canada’s 

And  whereas  in  consequence  of  this  con-  ’  x  i,  .u 


United  Slates  tariff; 


above,  free  access  should  be  obtained  to  the  U.S.  Imports  U.S.  Exports! 

markets  of  the  United  States  for  Canada’s  from  to  i 

wheat;  Australia  Australia  I 

dition  much  Canadian  wheat  is  being  ex-  Th-srefore  His  ExceBency  the  Gover^^^^^  1916 . .  $44,711,000  $64,330,000 

ported  to  the  United  States  market  for  sale  G®ne«l-in-CouncIl.  under  the  authority  of  ,19|5 - - - 

there,  notwithstanding  the  customs  duty  War  Measures  Ac W  1914  secUo^6.  -.s  . In 

payable  ther-eon  under  the  provisions  of  the  *■'  “'i?  “  hereby  ordered.  .  ll’lioonn  t  ’.Un’nnni 

iTnWx.HQtatBi.fi.riff.  that  whcat,  whcat  flour  aud  Bcmolina  be{'{f .  IhhoO.OOO 

transferred  to  the  list  of  iroods  whicli  mav  * . 


Do  you  always  have  hot  water  when  you  want  it 
for  dishes,  bath,  laundry  and  housecleaning 
--or  do  you  have  to  wait  for  the  tea-kettle  ? 

What  a  bother  it  is  in  summer  to  get 
hot  water  when  your  furnace  fire  is 
out!  How  absolutely  unsatisfactory 
the  tea-kettle  method  is ! 


Of  course  you  don’t  want  to  go  to  the 
trouble  of  firing  up  the  furnace  or  the 
range— and  thereby  heat  up  the  house- 
just  to  get  the  hot  water  you  need.  This 
is  why  thousands  of  homes  are  equipped 
with  Gas  Water  Heaters. 


Phone  Main  4040  or  call  at 

The  Montreal  Light,  Heat  &  Power  G>. 


Heats  the 
water,  not 
the  house 


BEANCnS  OPEN  EVKNIN08,  Bieept  Wednetdors  and  Tbnrsdsy* 

SU  St.  Catherine  WVt  Craig  and  St.  (Irkain  Sts.  438  St.  Catherine  St. 

1M7  Mount  Boyal  Are.  East  Malsonneure,  52$  St.  Catherine  Street  East 


made  from  the  Board  of  Grain  Commission¬ 
ers  for  Canada,  and  other  authentic  sources, 
th.3  Minister  of  Finance  is  satisfied  that  the 
prices  now  prevailing  in  Canada  for  wheat, 


This  paper  costs  $3  a  year,  post  free. 


The  above  statistics  ere  furnished  by ' 
courtdoy  of  the  foreign  trade  department'  of 
the  National  City  Bank  from  the  original 
compilation  of  trade  statistics.  { 


f 


THE  FLNAM  UL  TI3IE8,  JIOxVTKEAL,  §ATI  RDAT,  APRIL  "I,  1917 


a 


Report  For  Broken  Period.  Due  T^j 
Change  of  Fi?*cal  Year,  ShonsBril-j 
liant  Achievement  ity  Canada's! 
Great  Transportation  Company  — i 
Comparison  Difficult,  But  No- 
Doubt  All  Records  Broken. 


REQMIRED  TO  DEFRAY  m  TRAFFIC  OIVIDEM 

I  OPERATING  STATISTICS  FOR  12  MONTHS 


Inaeast  pt 


The  aimua!  rppprt  of  th^  ‘‘ana'Tian  Parifi'' I 
Ralltt'aT,  which  cw-jn«.  to  th?  rhaeg?  tn  th'f  | 
fiscal  rear  i?  of  date  Decpmb°r  31.  Pl-T  and] 
covers  six  months  opprations  only.  ' 

sued  In  pamphlet  form  this  w  eek.  The  chief  | 
figures  are  as  follow?;  — 

PBOFIT  .4.ND  L()>S 
The  accoiirts  of  the  company  for  the  | 
half-year  ended  Peceiubcr  31:t,  Iblo,  show- 1 
the  following  resuhi: 

(.iross  e.arnings  . 

Working  cxpriu'-'s . 


TP_AL\  M1L£AG£. 

p3?'pngrj  tiams  . 

Freight  '  . . . . . 

Mixed  "  . 


Total  trains 


tT«,Tl  T.'tfi.f 
45.?  ) 


CAR  MILEAGE. 

r.SSSENOER 

CPdcbc.-,  and  P  D.  and  S  Cars 

Coinbindlicm  car- 

Baggage  Mai!  .ind  Eipress  can 


Net  earnings. 

Deduct  fixed  charges. 


JdO.'^T  ).7f.."- 1 
5,l:’i;,551  ! 


1  dial  Passcuser  cara . 


f-urplui  . , 

Contribution  to  Pension  lunu 


?i:5,r4-'.'J14 

■joo.noo 


?i;5.5i2  Ji  1 


Ff.eioht 
L'i'ddcd 
1  mot-' 
Cab'.ip-p 


Deduct  net  earning:-  of  Paci¬ 
fic  Coast  Fteam?i)ips.  Com 
tnercial  Tclegrapli,  and 
New-?  Department,  iran.-- 
frrred  to  cpccial  income 
account . .  ...  • 


1  otij  Freight  cars 


From  this  therf  ha*  bp«n 
charged  a  quarterly  dn;- 
dend  on  ordinar;.  stock  of 
t  *-♦  cent.,  paid  .lanuary 
2nd,  1017 . 


1.144.071 
?_’4  "d'S.l  I  T 


Fa. merger  car;  per  Traffic.  Train  Mvic 
Freight  . 


r.\sbi:.\(,i-:K  trai  fic 

Par'civia.  carr-ed 


From  this  there  had 
been  declarcl  t!  ‘- 
half-ycarly  disid- 
dend  on  preferenre 
stoek  of  2  pc. 
payable  March  81, 

iai7 . 

And  a  spcond  quar¬ 
terly  di\'idend  on 
ordinary  stock  of 
\M  per  cent,  pav- 
able  March  3 In, 
1917 . 


4,550  onn 
>i;‘,?4?.143 


?i,fii3;6?? 


earning  IC^  enur 

I  "  1  milf 

r>.-:ciigcn  i-ariied  rdiriing  re'.cnuci  one, 
!  mile  per  milr  of  road 

Average  lournec  prr  pa. sengcr  ..  .tnile.c 
.^^rt  .mil  rc'.encd  per  pascenget  .f 

\ver  ami  rre  per  passuger  mile  cts  ] 
A\ei  No  of  pava'i-igcrs  per  tiain  mile 
A\ci  No  of  p.jcccngcrs  i->cr  car  mile  ! 
Kc\  Irom  pa  ociigcr'.  per  car  mile  ci; 

J  oi.  parrcngci  Uaiu  carmug;.  per  Uain 
mile  I 

Total  par'enger  tram  earning*  per 
miic  of  road  . .  ? 


.  Vear  ended 

»  Year  ended 

Pei'rrasf. 

Dectmbex  olst,  December  ol?t. 

1916 

1915 

-Am'yunt  or 

Per 

1 

tiu  tuber. 

Cent 

!  )S6t-,q46'3 

17.683.410 

0?6,0:i3 

b 

•20  1,57.289 

6  110,-1.291 

29  79 

1  2,105.496 

1 .996,036 

109.460 

5  48 

i  46,937,539 

39,836,735 

7,100.804 

17.82 

i  92.380,927 

i 

86.497.028 

5.78.';,S',i'.\ 

fi  BO 

2  841.521 

'2. 7 '20.069 

121,1 '>2 

4  47 

40  816, 347 

,38.649  021 

2.lb7,?26 

5  61 

135.938.795 

)  137.>8l'6,1 18 

<7 J  *77 

6  31 

612  075, 29'-' 

.1 '-10.3)15,726 

.30  97 

28'  1  078  7fi  4 

2'i'l,676  74'' 

,'LS 

3'  799,621 

1'. >'03. 223 

30  93 

1  9.5l'.953.620 

7-M.0r.>.'^70 

229,033.750 

.31  7'2 

6.54 

(V.'iO 

.01 

.62 

:  .33.64 

;;2..59 

1  .Oe* 

I  ■  ■ 

1 

1 

15. 16",  149 

12  l"'6.076 

2.501  473 

19  -29 

1.358.587,541 

1.177,174.657 

1  -1.112,8s) 

15  11 

104  86i'i 

9.', 81 7 

12.049 

12  98 

Ot)  7C 

.7  •'*) 

1  7.? 

1  7.8 

,7  .v; 

1  1(5 

1  9''t 

•1/ 

li5  40 

59  82  ' 

’r.tV 

9  ;k3 

1  1  3? 

Ivl't  i 

1  09 

''  2ii 

.7  Sf* 

2530 

J  or* 

8  10 

1.63 

1  52 

11 

7  21 

2  617  25 

2.3\3  15 

264  10 

11  '22 

Treasury  have  decided  to  take  over  or  ac¬ 
quire.  under  th»ir  general  pow-er?  in  that 
behalf,  or  under  regulations  mad*-  pursuant 
to  the  riefence  of  the  Realm  Cemsclidatjon 
Art  of  1814  and  amending  enactroents.  from 
all  persons  ordinarily  resident  in  the  United 
Kingdom,  their  outstanding  holdings  of 
f'anadian  Pacific  4  p.r.  consolidated  deben¬ 
ture  stock,  Atlantic  i  North  YArst  first 
mortgage.  .5  p.r.  bonds,  Alsoma  Branch  first 
mor'gage  .5  p.r.  bonds,  and  Ontario  &  Que- 
ber  .1  p.( .  dcbeniure  stock,  which  the  Im¬ 
perial  Governmeut  proposes  tn  lodge  wiU) 
your  company  m  exchange  for  such  an 
amount  of  jq-3ft-year  5  p.c.  collateral  trust 
bonds  of  the  i  anadian  Pacific  Railway  I'om- 
psny  III  dollar  form  as  will  equal,  a*  par. 
the  'aliie,  on  a  .5  p.e.  basis,  of  the  securit 
ies  ret  ci' ed  from  the  Treasury,  calculat 
lug  the  pounds  sterling  at  the  rate  of  £'.'l 
to  $100,  If  all  of 


INCREASE  IN  NET  DEBT  OF  DOMINION 
DURING  FISCAL  YEAR  JUST  ENDED  IS 
250  MILLION;  WAR  COST  269  MILLION 


The  increase  In  the  net  debt  of  the  Pom- 1  Including  the  very  lar.ge  sums  which  are  at 


inion  of  Canada  during  the  fiscal  .wear  ender] 
March  31  last  was  $2Ui  594.310  simn  n  in 
the  statement  of  the  Finance  Dtpartmeiit  in 
the  current  Canada  Gazette.  The  gross 
debt  increased  5445,000,000.  but  this  w-as 
partially  offset  by  an  increase  of  $.54,000,000 
in  bank  credits  and  $39.O00.o0o  in  "Other  In- 
vosiments,’’  probably  British  Treasury  Bill.?. 

Expenditupe  on  the  w-ar  dtiring  the  year 


presenf  in  suspense.  The  Dominion  has 
therefore  paid  nut  of  revenue  her  ordinary 
current  expenditure  and  all  her  capital  ex¬ 
penditure  other  than  war,  and  some  twenty 
millions  on  war  aceount.  YVar  expenditure 
in  March  wa.s  at  the  abnormally  high  fig¬ 
ure  of  .$51  .qsR.tlo.?.  but  this  is  probably  due 
to  the  inclusion  of  sonte  year-end  items 
rather  than  to  a  suddeu  advance  in  th?  ac- 
ttial  cost  (if  C  anada  s  mirSary  operations. 
The  statement  Is  as  fallows; 


was  $269.27.9.275.  this  being  the  amount  ac 
the  above  four  issues^  lually  paid  and  vouched  for  to  date,  and  not 
should  or  acquired  and  deposited  your  com- 
pan.v  would  issue  $]P8.979..SS0  of  bonds,  pay-  STATEMENT  or  -rar  rmuc  Debt  ant  tbi:  Krvr.KTE  aw  Extevdittse  of  the  Dominion  of 

C.iuada,  as  bv  returns  furnished  to  the  Finance  Department  to  the  night  of 
81st  March,  1916  and  1017 


able  to  principal  and  interest  lu  gold 
dollurj  .\cw  York  or  Montreal  at  the 
op'inn  of  the  bolder,  with  a  fixed  maturity 
of  SO  years,  but  redeemable  at  part  at  the 
opiiou  of  uoiir  company  on  and  after  the 
expiration  of  20  years.  It  is  also  provided  I 


PrBuc  Debt. 


1916 


1917 


uirii  lup  nouns  may  ne  reoermen.  11  Debt _ 

ted  by  the  Goverunieiit.  at  105  and  interest  pg,. able  in  clnada 
,  at  any  time  within  the  first  five  year.?  of 
'theii-  hfe 


LiABiunzs 


do 

do 


London. . . 
New-  5’ork . 


Doniiiiion  Notes. 

?AviNr..=.  B'nks— 

Roft  Dfficr  .'Saving,?  Bartk.«  . 
Dom  Gut.  SBTings  Banks.. 


Trust  Funds  . 

Pcnvinie  Accounts  . 

specified  Miscellaneous  .End  Banking  Accounts, 
an  unilei-  ...  ,  . 


.Assets 

l.SVESTJtEVTS— 

Sinking  Funds  . 

Other  Investments. .  . 

Pnot  ivcE  -Vreoevrs  . 

MiscELL.A.SEorp  ANP  Ba.vkjxCi  Acror.s-Ts. . , 


Total  .kssets . 


Total  Net  Debt.  .Mar.  81 
Total  Net  Debt,  to  end  of  Feb. 


Increase  of  Debt 


IRLIGHI  TRAl'FTC. 

ion;  of  rc'-cnue  freight  tamed  on*  mile. 


4  559.000 


G ,  1 6.j .  b ' 


I  133.318 


•? !  3  be  4. 594 


Leaving  net  suri'lus  f'.’r  the 
six  months  .... 

SPECIAL  l.VrOMl 

To  these  earnings  on  traffic  ac,-,5uiit 


116  5?9 
1.219  93: 


t.o  he  added  the-  fi.iilriwin; 
Interest  on  l.ai'd  Sales,. 

interest  eu  Dcpo'iis . 

Ocean  S  S  &  Hotels . 

Coal  Mines . 

Pacific  Steamships,  etc.. 

Mail  Framings  . 

Rentals,  officcL . 


in  I" pccial  liicom 


0,645 


Ir.i.  si-  r’ic .  on  Securities 


Total  Special  Interne. . 
Less  dmdends  . 


.$191 

7^:; 

•Sh.N 

07 

2.546 

249 

4,'. 

182 

.74 

1,11) 

071 

),' 

;  !> 

0)2 

K' 

158 

65 

$.5  "51 

7.-16 

*1® 

l,3i.'i 

'.■?  1 F , 

.17 

.:/40h 

(DIM 

1.^ 

Mm 

Surplus  . 

Pre\.  Balaufe, 


1 4  6V.3  n>J,it64 

I  "  non  rr\  "  -  I  1.510.471618 

I  T'.'t  ton  .  ,;j11  ilas;rsi  freight  earned  1  mile  16,193  496  707 
!  Ton  Ilf  Tf'fiuic  ftcigln  cai-ncd  one  ntilc 
I  pri  mile  of  timU 

I  Ion.,  of  von  tc'  freight  tamed  one  mil*. 

■  per  mdr  of  |o.jd 

I"Ul  ton:  -dI'  t!d_r:  •  fieight  carried  on* 

'  mile  per  i-ndr  of  road 

I -A'-er  amt  ici-  per  ton  per  mile  of  rev  eniie 
I  freight  rU 

.Avrr.igr  N'>  of  ion  of  revenue  freight  pej| 
train  niilt 

.V'ciagr  .No  111  tons  of  non-rc'-fDUf 
freight  per  train  mile 

.Y'crage  .No  of  ton:,  call  datsec'  freight 

l.'cr  train  mile 

.\vrr,jgr  No  of  ton  revenue  freight  per 

loaded  tar  m'lt  . 

crajf  No  of  tons  of  uon  re;-  freight 
pet  loaded  ta'  n-olc 

..  i  .Y'.cragc  .No  of  ton;,  of  lall  tla;,;cr)  freight, 
per  loaded  c.ar,  md*  ' 

!’ rright  traui  cacn  pe;- loaded  car  mile  ets 
train  mil*  ,? 
mile  of  road 


19.899, l  i9  ,523 
1  ,tM8,7.59,6'.»| 
I  1, 412  919,21  I 


\  •4.;, -ATI  . 541 
.96  711  9.52 
4,7'M',5hb,193 


s  1 9  9 1 1 


79,93:' 

S99.i73 


813.402  i 

I 

3b,bj7 


:;.50,9:-,q 


).5 


51'*  42 

4"9  42 

50  00 

)•)  Go 

53,43 

-45.76 

7  '  ‘i 

'  13  76 

572  85 

515  18 

57  67 

11  19 

'22.87 

21  21 

1  b'-, 

7  S3 

2  35 

2  07 

13  .32 

2.5  23 

23  28 

1  oi 

8  33 

?4  8q 

J  4  .50 

7' 4 

1  64 

■3  .37 

■*’  s 

14 

1  .UT 

7  319  25 

5.640  bj 

1  708  80 

..0  29 

Th?  pledged  collateral  will  be. 

(;q  lodged  at  the  specifir  prices  of  ?'l  for  the  TrinportArv  laiana 

<  auadian  Pacific  4  p-c.  debonttiic  stock  and  Rgnp  ('’,j|-,.uiat,ion  Redemption  Fund 
at  par  for  the  sliovc  mcuiioncd  .5  p.c.  seciir-  “ 
ttic.'-  t  nri?i-  tlie  prppo.icd  arrangcmcni  ihc 
snniial  fixed  chai-tcs  of  your  company  will 
remain  a,®  they  .are  at  present,  interest  on 
the  colla'eral  trust  bonds  being  covered  by 
iii'cr.ost  on  ibe  securiiir.e  drpo.'ited  as  rc>) 

.56  ta'pva).  ai-id,  alihotigb  '-our  company  is  lak 
mg  l.'abilit'  for  repa;  incni  on 
da'c.  that  liability  i.=  ro'crcd  by 
taking  of  the  Imperial  (lOt  crnn'.cnt  to  pro- 
'  ide  th-?  fiinds  rcquii-p'l  for  rcdeniptiou  of 
the  ponds  In  whole,  or  in  part  during  ihr 
first  flip  ,vpare.  or  aftet  iw-eniy  years  ot  at 
ma'urity.  a<-,  may  be  rieierniiucd.  Incltidcd 
in  111*  t  p.( ,  (onsohdaied  d.'bcntntr  slot  k 
tba'  tbc  Imperial  Government  pioposes  to 
.‘9  3' ntorc  and  dcpo.-ii  is  the  anioiiut  of  Jtf'.- 
iiiiii  itpi-|  vpcently  ispued  by  yotii  lompau'  and 
loaned  to  the  British  Treasury,  which  th'’ 

Imperial  (.imcinmeni  will  purchase  a*  $9 
p*  of  its  faic  value,  the  proceed?  of  th* 
sale,  namely.  ISd-d'^ii.iioi'.  to  he  loaned  to 
the  Imjicrial  Treasury  for  a  period  of  five 
y-pars  a<  an  annual  intctc.''t  rate  of  fvU  F''-. 
p?.' able  semi  annually  The  l  ompany  vvas 
no'  cmpoii  evpd  by  existing  IcgislHiion  I'l 
is.siip  set 'iriiter-  of  the  ibaracier  described, 
the  Dominion  Farliamcnt  for  ib-r  requisiie 
It  22  ’•■id.  thpicfore.  application  has  been  made  to 
sianitory  a'lihovity  \s  no  inleicsi  1?  111- 
Pirtcnsly  affected,  and  vmir  cmiipany  I? 
aiiiply  safeguarded,  .'our  dicrrlors  coiunieud 
to  vnur  favorable  consideration  and  appro¬ 
val  the  forniHl  agrppm'’ut  briween  His 
Ata.icsty  ?  Imperial  Govrrnmeiit  and  your 
I  mt-tpany  whu  h  vv  ill  be  submitted  to  you  at 
the  r-prrial  ventral  mccimi:.  anil  ark 
v-nn  ii)  authorize  and  approve  the 
cccafion  and  issuance  of  cQUafpi-al 
trust  bond?  pursuant  to  ibe  •  form 
of  trust  deed  to  he  given  to  secure 
the  holders  of  such  bonds  as  may  be  issued, 
and  to  do  whatever  else  ma.''  he  neresRaj-y 
10  carry  the  provi.sions  of  Hic  agreement 
into  effect. 

Land  Sale*. 

"The  sales  of  agi'ietiltijral  land  during  the 
half  year  were  428. .57  4  acres  for  $.5.295.34.5. 
being  an  average  of  .416  12  pet  acre  In- 
rlud-’d  in  this  arja  were  8.852  acre*,  of  trri 
gated  land  whtrh  brought  $49.78  per  a' re. 
so  that  the  average  price  of  the  balance 
w-sp  $15.18  per  acre 


1916 

J.Ag  494  932  24 
1.8,4S0.84S  IT? 


1917 

>41,171,6.59  95 
1.8..T40,1?I  95 


!  S  eta.. 

$  CtB, 

90.G21.3S?3  47 

.^M, 251.134.56 

.  .362  703,312.40 

,362. 70.3, .31 2.40 

7.V.U37,000.00 

1  179.473  684  20* 

292  844,141.3.3 

.1  5  422.628  26 

.5. 7.55.  .554,^6 

.;  1T6.',i69.293  2(1 

1  1 

183,893,382.^ 

5|  XJ 

54,.511.841  9(( 

10  tr'i8,,'.iio  'M 

10,2)8,875.60 

It  9,'0.4?1  29 

11  920.481.20 

30, 957, 98'), ,31 

36,61'2.878.26 

REvt.vrr  aw  Expeno  civ  Act. 
OF  ( 'oNsnj.inATrn  Font) 


Month  of 
March. 
1916 


T'ol  el  In 
il.si  Menli, 

1916 


1|  19 
49  9(1 
41  S9 


Rev  EM' E  [ 

Gustoms  . I 

Fyxeise . j 

Poet  Dfhee  .  i 

Pub'ie  W  orks,  including  Railwa  v.*; 

.and  ('■.an, ala .  ' 

Miscellaneous .  I 


*  rts. 

9  97,8,1.';?  84 
2.10»-i  .'iC.I  99, 
2  l'*,J  471  96 


97  9,54  1 19 
22  215  712 
[8  1(.,5.2I3 


1  .514  ,59.5  8(1 

.806  (186  ;i,T 


21., 527, 997 
I  I  .3.8.5.71  I 


??  2: 


45  86 


Total .  j  ffi,899  S59  I7|  171.24.8,61.8  6 1 


920  03?  6]  .3  3'l 

1  ,.36,3,07,3,601,83 

1)8(10.30124 

1.3.621  .327, .30 

lo'i  •■02.6)9  4;; 

1)6)19, 138.77 

'..‘.■2'"''3;.’7  '111 

2  296..327.W 

2)1  32.3. 822  O'* 

.3')?,  114  7,55.75 

.■;65,02->.070  Ilf. 

,5'-'(i  4.31,749  73 

.w.odt  .m: 

804  6'2 1.8,32  10 

.537,530  lYii.  -JI ! 

7'3.3.i')61  ,S'13  63 

i 

39..3,39.9.3S.47 

!'  M'-'ntb  of 

Total  t,(-» 

'  .'I'T'-b, 

•list  M'lrcli, 

19)7 

19)7 

«  (t? 

*  eta. 

■  1  1 )  .'.;)  .,<1.;  1 7 

133. .3.31  1,85  98 

1  1  V.80 'i;:;  ,-:i 

21  2.'v3  6.32.14 

17  2  I  'lO.OOO  (to 

20,031,627.71 

1,5  I  .'.:)?  072  26 

■2.3.21 8. 997,. 30 

*»Nl 

'2.3  SI  1.826  71 

4  ''2.''(Ki  'to'iV 

228  97.27004 

99 


ExPTKPtTrmr 


.8  9:2  4j6  9fi  tn7,,'.30  ,367  42  9  231  ,504  ,v,  i:2..892, 9.52.25 


ExPeVTUTl  BEOV  GaPITAI.  Acc  Eh 


\\  ar 


Publir  Works,  including  Railwavs 

and  Canal.?  . 

Railway  Subsidies . 


2-4  a;2.2'.i6  70 
1  435,86]  .34 


1.34  6.V>.619  26  ,  ,)l.68>,(ii).:).  II  2ti9.279.27.5..52 


82,749  .3,39  q; 
1  1'iti  171  12 


1  433  :i4f,  1 1 


22  685.8-43  ,52 
7.54. 'Wl  04 


Total 


•25  467.tvkk  19  16S XHl,  |r,|  li,'i 


121,991. .5..  292.719  OflO  08 


19., 


■  Acting  upon  the  authoriiy  received  front  British  Exchequer,  and  in  the  elrriim 
you  in  1914,  your  directors  hav.'=  purchased  sfanres  the  nielbnd  ehoson  had  cpa.?ed  to  be 
prariiesiir  all  of  the  ptoek  of  the  Spokane  uere&Eary  nr  desirable. 

International  Railway-  fompany.  at  a  <  opt  - 


Down  With  the  Trusts! 


.$12. 872.1.51. f.lj 


Balance  for-ward 

THF.  BAI,AN4  K  bnUKT 

The  followdt’g  ts  .a  statement  i.f  n.-;c<p 


DOMINION  BRIDGE. 


liabiliticr  as  at  De'  ciuber  : 

AN'vLr^ 

Prnperf,  Inv  citmpiit . 
Railway 

Rolling  stock  euu'rmciit 

Ocean,  lake  and  rr  er  ,ic: 


1:  t.  191U 


amoun’ed  to 
irg- .  and  th' 
tnnipat-r'l  with  .5,5.43  and 
tlV'l,'  .  lu  181.5 


er; 


.Acquired  serurttifs  co  t 
Advancer,  on  line;  ami  rt(-;jrn- 
shipr-  under  i-'in.-tru<'t|.vn.. ,  . 
Advances  and  inv  f  :•  t  ineii.t . 
Tleferred  payment?  on  lands 

artdtownsite  's;i]e-.  . 

Special  inv est tneni  fund.  .  . 

Working  a.r.:  ei ; . 

Other  a.i‘cts  . 


88,75  p.r  of  the.  gross  earn-  ments  to  b*  placer)  before  you  a  ye^r  hence 
net  caruing.'  to  49.25  pe,  ap.wiji  embiare  i.he  op' 1  at.ieii.-  of  the  raien- 
11.57  pc.  repper.  Idai  year  I8I7. 

I  nllaleral  Tni**  K<tn<ls. 

thance  in  Fiscal  Tear.  ,he  asce„,  of  vout  --ompan 

‘1  rder  the  regulation:-  of  the  Inter-state  Briiisb  Trca.ytiry  in<  luded  atnons  the  per 
(.otui’ieri  e  < 'ornmissioD.  rail-way  companies  Kirs  which  were  being  borrower) 
24.7.'.5..31.5  in  th*  United  States  are  uo-w  requited  to  Britain,  the  various  oiitstandins  nbltgati'vns 

- -  make  their  fi&tal  vpai  correspond  wiih  the  t>f  vonr  company,  and  the«.p  obligaiton?  have 

alendar  year,  and  jt  1*  understood  tba*  at  already  been  used,  to  some  e*irnt.  for  the 


J3--'4.641  2M 
153,69.5.  !G7 


1  h« 


rrat 


of  .shout  $?  .599  non  the  former  ow  ner?  hav¬ 
ing  linu.’dated  all  of  the  floating  liabiliHer. 
so  that  the  property  is  free  from  indebtrd- 
DPSc  rxerpting  'he  otit.standiiig  bond? 
fleoan  S4ramslif|)  SpttIcp. 

".An  orean  stramsbip  of  'I.tllil  Ions  <  al  ly  ¬ 
ing  capaeit,'-  and  a  r qv-rd  of  13  knni,?.  now 

‘ind'i  (onstviiciion  a'  New  i  a-i le-ott  Ty  ne. 

11- 1  •  n.->o  for  further  dlshilrsements  on  the  romnanv 

ha:  been  purchased  at  a  1  e<s  of  JLCl'i.nnn  •  - 


Rrliiiz  .8*onip  irrvlil  4  iininiPiit  4)n  The 

Ijew?  (It  Flip  I  in.aio-i.il  Tinips, 


(Toronto  Sa' tied, ay  Night) 


Tn  spite  of  the  decision  of  the  board  of  | 
dirertors  of  the  Ttomliiion  Bridge  <'nnipany'  Some  vton'real  new-.spaper.v  seem  of  ths 

'h'-B  "le  vanoti.v  ri  ovine...-.  ,=hotild 
ttnl  own  an*,  thing,  ttot  even  tlteir  O'V  U 


Stnrli  which  has  been  paid  Sib' 
181,5  rertain  itltpies»s  on  the 


Nov-cmhei  , 
St  tee'  look 


•8.5.32.9il  ,49.1 
1 1 1  2,31  293 


43  416.51 
19,4.53,13 


‘  _  na rt.-on  of  the 


16,889 

letatt-.,). 

.'5,  ..'U.Gs; 

Ijr  4  42,2 


3  thr  pi-p;-ent  -r.i-ion  of  the  Itominion  rariia- 
j  luei't  'imiiai  legisiatinn  v\ii)  i>s  passed  with 
I  t  eff  1  rn- f  to  railway  companies  in  tianada 
-';ln  order  to  conform  to  this  requirement. 
I  vchKh  has  the  merit  of  fat  ilHating  the  eom- 


L!ABILnil8 

Capita!  Stee.k: 

Ordinary'  stock  J260.n09.99ii 
Four  per  eetit, 

pref.  stock. .  &9.651  qji 


•?9 •  6.76X  ,t;  t : 


Four  per  copt.  consolidated 

debenture  stock . 

Algoma  Branch  first  uiori- 

g age  .5  per  (-cut  bond.- .  . 

Noto  certificate,.  6  per  cent 

Premium  on  ‘irdinary  capital 
stock  sold . 

Current  , . 

Accrued:  Keuta!?  eif  lea:ed 
lines  and  coupon:  on  m-irt- 

gage  bonds  . 

Equipment  obltgatioi-  ... 

Reserves  and  arpr'-’priatienr 

Equipment  rcpla'-et-neni  . 
Steamship  veplacpment , 
Recerv-o  fund  fer  rortiii- 
gencies  and  for  canfin- 

gpnt  w-ar  taxes  . 

Marine  insurance  fund  .  . 
■Net  proceeds  land*  and  town- 

sites .  . 

Surplus  revenue  from  opera¬ 
tion.  ,  ,  . 

Surplus  in  other  araets . . .  .  . 


J349,65i,9;i 

176,2!  4. .??: 


4.6,50.nnn 
02. 090. 099 


.nnn.ooo 

,‘l's8.019 


<  ost  of  oivrationF  and  other 
director?  re':ommend  tha* 
I ircemhei  .'ii  .t  m  each  .vear  he  made  the  end 
of  it.r  loinpany';  fircal  year  iiisteacl  of  lime 
:;iiih.  ,a;-  heretofore,  and  w-ith  ibis  change 
in  vK-v  yc'ur  directors  have  adopted  a  by- 
',T' .  V'  hirh  yo'I  v>il1  he  ar-kefi  to  approve. 

'haiiginc  the  da'e  of  the  annual  general 
’ocriiii-  of  r  hareholrjer-  from  the  first  XYed 
iie;da'-  tn  O'  tober  to  the  fn-st  XYednesda'-  in 
Mav 

'5‘ou  vrill  also  be  asked  to  riv-*  your 
.*aneiion  tri  amendments  to  by-laws  Nos. 
17  and  U',  prov-idinr  for  the  issue  of  the  rom- 
pany's  4  p  <’  '  onsolidaied  debenture  stork 
and  1  rte.  preferente  simk.  in  dollar  nir 
rruey  denomination.?  at  w-.-ll  a:  in  sterling 
money  of  Great  Britain 

The  finatt'ial  reports  ant]  aecoiints  covr 


.i44.9sO 

I  I  1  iO.OOO 


'-uhtnttted  for  your  eonsideration  rover  the 
:.i\  mouths  ended  December  81st,  inis,  and. 'dev  an  tirdersiandinc  vv'tb  vnm 
'berefore.  the  nex?  annuaJ  report  and  slate. ’be  lord'  '  oiiimirsioners  eif  Hi' 


purpose  of  pledge  ID  New-  York  a?  security 
for  the  obliEaoonr  of  th?  Unitocl  Kingtloin 
of  (great  Rrjiain  and  Ireland  It  bc'-ame 
evident,  however,  that  the  nbltgaiion?  of 
your  company  l-veine  to  a  large  e^tem  |c.. 
sued  in  a  curr-ency  foreign  to  I'hc  Ameni  an 
market,  toiild  be  more  adv-aiit;tyrously  U’ll- 
izeij  if  put  in  a  foi-ni  faniiliai-  tri  .Xn-iet-n  an 
investor?  The  prod  of  the  Rrii|.~h  Tt-rasui-y 
for  sf'tjvities  to  obtain  dollars  ha.*  I'.'’ru  tin 
peraii'-e  to  rarry  on  the  war,  and  your  rom- 
pan.v  has  felt  it  not  onl.v-  a  duty  iti  he  of  as- 
ristapee  in  this  .-iniatinn.  hut  als'i  a  privil 
ege  in  view  of  ti'P  ptrsem  position  of  -our 
company  havinr  he*'n  m  a  large  part  d'je  to 
the  ipve.'tmeni  of  British  rapital  ever  r-inre 
Its  foiniaiion  No  company  in  the  Briii:-h 
Umpire  stands  in  higher  eredii  among  .tm 
erican  investors  than  the  Canadian  Faeifit 
Railway  t  ompany,  and  Hi.s  Ma.jcr-ty’s  (,ov» 
"t-nmeni  had  the  a?*uranie  that  your  eom 
pany's  obligaiion?.  if  offered  in  a  form  sui'-, 
able  to  the  Anieritan  market,  could  he 
readily-  rold  in  the  I'niiod  .'State-,  m  laige 
amounts  and  at  favorable  price  .Arimg  up- 

eompanv  , 
5Ta.ie'-iv  r 


(ot  deli.ery-  IP  .Inly-  or  AuBiist  This  will 
make  the  tonnage  of  your  orean  fleet  prai  - 
tirally  the  ?.amr  as  H  was  before  Hic.  out 

hr-sak  rtf  vzar.  hni  to  ptovide  for  fiiinir  ie  material  frotn  the  mills  at  very 

fiuirements  and  to  secure  the  advantage  of  • _ ,  ,  , _  _ _ _  j., 


stofl,  after  the  rompletion  of  the  Qu'bee 
Bridge  This  event  rre.«idrnt  Phelps  ,|ohn 
son  helievrs  vv-ill  take  place  In  August  'Ir 
.lohnson  points  rnil  that  in  spite  of  having 


the  e-arlie?i  consiruciion  that  i-irrunistanee.? 

V  ill  pr  rmii.  an  ai  ta.ngement  has  her>ii  mad* 
under  an  aBiermeni  with  .lohn  Brown  fc 
tompanv.  I.oniied  thr  l-'aufteld  .'8hjphuild- 
Mlig  A-  t3iiEinr'-ring  t'otnpaii',  l.iniilefl.  and 
Harland  <  ’.Xoiff.  Uimiier]  fm-  the  htiiiding, 
on  a  cost  and  vi9reeniage  i'a'i,;..  "f  two 
sleamships  59,5  fret  jn  length  heivs-rn  per¬ 
pendiculars  wi'h  a  .-peed  of  9  knots  pet  ,  man'Jfae.ture  a  rzeat  many  of  th 

hour,  and  two  steamships  .i46  feet  in  length  ...“.1  ._  ,1.,.  _ 

between  perprudieula  rs  vv|th  a  peed  of  |fi 
rPoi.v  p^r  bntjr 

4  nPORiichf  Ttinnel. 

"Gonnaughi  Tunnel.  a»  the  summjf  of  ih» 


favorable  prices,  transportation  difficulties 
have  deta.'-ed  the  completion  of  the  bridg' 
very  t  on.«id-?rab1y. 

Tbe  annouprement  of  the  board  of  dirc-e 
tors'  intention  to  put  tbe  company's  .sim  k 
on  a  regular  ten  per  cent,  basis  has  drawn 
attention  to  the  extent  to  whirb  the  man 
agemen'  of  ih?  company  have  wiihiii  ihr 
last  year  or  so  organized  suhsidtaiy-  '  om 


PV  eji 

SOlilr;  hut  iltal  tlie  pio\iriep.s  sh'l’lld  OH  the 
roniiat-y  give  a", it  cvervihing  they-  are 
po?.sr:-,?rii  of  (o  i.ljo  first  exploit'’]-  who 
coinep  along,  on  the  basis  that  lie  saw  i*- 
fli:*  ari'l  so  p  iiiiirt  bo  lor  line  would 
iniagiue  b.i  llns  talk  th.p  the  Ontario  l.pgis- 
laiiirp,  in  iiii'iing  throiich  a  ^cw  ovdtnaneea 
whereby  the  peripl'-’  will  a'  |e,i-st  get  ,a  littlfl 

something  for  then-  <>n',n-io  ntekpi  fields  in 
plac  e  ot  1 1 3l’:?initi  111,:;  all  tl’o  profil.s  into 
fa.t  dividend  c-lteci.;-:,  V,  et-o  ‘-onimll ilug  some 
eapilal  crone 

The  cinly  fiv  jp  the  nintmi-pt  jp  r-espct.-t. 
In  taxing  the  net  prnlo  .  of  Hie  1  Ut ej-jia Ijona! 
Vil'ke]  I'riinpany,  ,a,s  "c  epp  o.  is  to  arrive 
at  the  prc.ippr  rstimaip  of  tli-vse  profit? 


materials  and  arthles  used  m  the  com-  Btirying  piofits  untie'  the  cv-p  ami  woh  the 

pany's  works,  matmals  and  article;.;  w  hirh  |  ndv  n  e  of  shiewd  fip.tnejrr?.  ha?  been  siie- 

herptofore  w-ere  purf  hased  in  ih‘  oppp  <  c-s-sfill ly  at  ' umplish'd  hrfoic  no'.v ,  and  may- 

market.  To-day  the  tompanv  make?  ih"se  be  again  h'  Ho’  Nn  kpl  I'ru't.  fn  any  event 

materials  and  articles  for  itself,  and  the  a  'onipa"'  whuh  <an  mak*'  one  hundred 

Selkirk  Moiintslns,  has  b«wi  completed  and  profits  of  maniifartiirp  which  would  other-jp.c  on  its  teal  inves'ntent  in  the  space  of 

is  DOW-  in  s'lccejisf'il  operation  5‘otir  direr-  wise  go  to  outside  eonrerns  now-  go  to  in  |  a  single  twelve  months  tan  afford  to  parr, 

tors  at  '-  satisfied  that  in' rraspd  safety  and  creasing  the  Dominion  Bridge  <  oinpany's ;  gracefully-  with  far  more  'ban  sty  or  seven 
economy  in  the  opeimtion  of  that  portion  of  profits.  T'ci  cent,  in  tlie  fot  ni  of  taxation  for  the 

your  railway  system  will  more  than  rom-  This  poliey,  be, sides.  being  very-  good  nccs.sary-  n'umis.sion  to  mine  i'-.  raw  mater- 

pensate  fen-  the  large,  capital  expenditure  hustnes.s  so  Tong  a?  the  mtmiiion  business  lal  in  tbi?  T'lKvimo 

involved  in  the  work  The  ef.liinated  value  of  lasts,  will  resul*  In  the  rximpany  hetng  able  Th^  viewpoint  of  thesp  c,aniiaiis,tip  wril- 

15  miles  of  vailwray  abandoned  bv  reason  of  when  th*  w-ar  concludes  to  draw  prof't- 

fhe  const nict ion  of  the  tunnel,  namely  $1,.  ^^rmi  a  larger  field  than  form.*rlr  a*  all  th* 

665.999,  has  been  ebarged  agamsi  revenue,  f^uhsidiarv  eompanies  are  in  a  position  m 
th'is  rrdu'.-ing  life  eapilal  aceouii'  b'  that  aftcc  themselves. 


4  41  \y. 


C.P.R.  BALANCE  SHEET  FOR  4  YEARS 


;,28i  649 
ij  55.0  6  2 


11,999,871 


1 16,7.3.5.021 


$986,768,543 

F'AE.M.VGS  AND  I  VPK.NSE?'. 

The  following  i*  a  stateineut  of  e.xrn- 
ings  for  the  si.x  monlk*  Midrcl  Decrm- 
ber  31st,  1916: 

From  passengers . 

From  freight  . 

From  mails . 

From  sleeping  cars,  exore-:, 
telegraph  and  mirrellaric- 
0U5  •  .  .  4  . . . 


.315.988.424 
.51.24-5.291 
I  b 


:f2I  '243.020 


Total  .  ,$76,717.96, 

The  working  expeiuc--  for  the  -ix  month 
were: 

Tranaportation  expenses  .... 

Maintenance  of  way  anc] 

structures . . 

Maintenance  of  equipment  ... 

Traffic  expenses . 

Parlor  and  sleeping  car  ex- 

pensrs . 

Expenses  of  lake  and  river 

steamers. . 

General  expenses . 

Commercial  telegraph . 


8. 245. 741 
9.S49.61 .5 
1,540,813 


530. 1  io 


i|1'9,848 

2.818.687 

853.35.3 


Total .  $15,843,190 

Id  addition  to  the  above  dividends  on  or¬ 
dinary  stock,  one  and  one-half  p.c.  was  paid 
trom  special  Income. 

"The  working  expenses  for  the  six  months  j 


ASSETS 

19)7 

I^)|6 

1915 

19|4 

Ri-'S'-l  aird  cq'uipmect  . 

. .. 

>o06  .377  2'.,. 

$■51 13.584  725 

$19)  .340  4,--.9 

Orean,  take  ail'-l  river  8  S . 

'24,7.3.3  31.3 

■24  3n.71.{ 

21  208, 59.5 

21  171  162 

Arrjuirc'l  securities  held . 

114  231  203 

111.793  7J5 

1 1 1  652  627 

107  867.7)1 

Df  ferred  land  pa.v  ments  . . 

16  889  679 

12.006  1 11 

7.431.5).: 

)  lift.  It) 

’.'^pcrial  mv(-Etmrnt  tiuid  . 

,V»  w.'i  .iiT 

56. '268  769 

.35.870()6'' 

.36.5)5.  )7I 

\d v.  n'vl  mv. .  . . 

10  4.3.3.138 

9  6.:9  47;.’ 

iO.  4.57  983 

I2.3,'i0.195 

M.itcri.'il  .and  . ’.ip  . 

11. 81 4. .381 

1.3.729.605 

17.(x?6  2-36 

Finp  III  tr  . 

. . 

1  rsffi'-  I'll.antr  a'iri  acco'ints  rec  . . 

11  069.370 

)2  148.7.86 

1  ).2r.7  on 

'dv  tc.  lines  under  cmstruction.,. . 

43.416,517 

42.8.52  520 

42,472  29,5 

3.5 .571 .96n 

Govt  scrur . 

War  Leans . 

c 

C4 

t'a.-b  . . 

4)  .381.681 

16,0.5,3  270 

7rr  7'^% 

L"SPc  and  mis  secijritip? . 

ICo  Ai:-Tib 

127  129  1.36 

1-31,241.869 

133.022  )'*5 

T'j'a! . . . 

. .  986  768.543 

LIABILITIES 

r*60. 217,058 

5931.853,369 

$9.33  720  87  J 

'^cdinar-  stodi  . 

>260.r)nn,nn 

126(1  non  OOO 

$260  OOO  non 

$26(1  non  non 

Note  ccr'ihrale.? . 

52  000.000 

.32  000.000 

■32,000.01911 

52  000  000 

.>iih  to  new  common  stock . 

t  Pi  enituDi . 

45.000,000 

45,000.000 

45  f/X'.OnO 

4,3  non  nno 

Pfd  -t.,"-k  ,  .  . 

80  681.92! 

80,681  0‘2! 

■80,681.92] 

78  224.67.3 

Debenture  .8tock . 

176  2S4  882 

176,-284,882 

176.'284.8S2 

173  307  470 

Bond?  . 

4  650  000 

3.6.30.00<l 

6,399  )sn 

16  192.647 

F'lirren'  Liabilities . 

17,989,049 

15.511.22.5 

12,5.32  .310 

22  035  . 390 

\dd  .and  imp . 

Int  .?nd  rent  . 

.344  060 

.331,639 

8.30  614 

947  0J.3 

F.qu'pment  oblipaticns . 

11  1.30.000 

11.670.000 

12  780.000 

72('j  ncm 

Fiqnip  replace  f'lnd . 

.6  695.822 

4  978  628 

1  .'’OO.OS? 

S.S  replace,  fund  . 

4  415,457 

5  , 384.0-28 

7.492.892 

C  ontingenev  reserve . 

23  384.^0 

14.103  179 

2,159  491 

2.083  942 

Marine  insurance  fund.  . 

.S55,.362 

.335.961 

Profit  and  Loss  surplus . 

116.804.4.'i.3 

100, 604, .597 

83.019.483 

79.711.092 

Land  Stales . 

71,999.871 

63.255.8f« 

6.5,979.356 

'56.771.271 

Sturplus  in  other  assets . . 

116,735.021 

121.21.5,174 

125.473,155 

T  27. 2.53. 782 

Total . . 

..  ^986,76^^. 

9360;217,0o8 

t831, 853,369 

1933,720,871^ 

amount 

"The  yield  cyt  the.  harvest  last  siitiimu  and 
th-?  general  b'lstness  of  the  eriun'ry  sub¬ 
stantially  exceeded  anucipations,  and  th® 
result  IS  refte'  ted  in  your  gro.??  and  net  in¬ 
come  during  the  half  year  under  leview 
"Anticipating  your  approval,  laivita)  ej- 


CROWS  NEST  PASS  ANM'AI 


ns  I?  that  tbc-  owner.-hiii  by  the  pf*ople  of 
eiec-inc  I i-an:-;mission  lines  and  si.aii'ins  and 
such  things  is  a  pre-.ij mp' '"U  diie  ciniario 
•  ili.en  should  -.1  ill  lie  pa  vinu  right  cents  per 

U  w.  hour  fni  h|-  light  in  . lead  I’f  le-.s  tiia.n 
a  third  cd  ihj-,  ;.um  in  ordei-  tha'  .*om?  rich 
men  rn.a.'  gro"  riehfr.  The  persona!  needs 
'and  romf'ir'r-,  of  the  niral  family  jn  Ontario 
N9P'  is  as  nothing  l  ompai-d  t.-(  the  tudividnal 
po„.*,er..sion  of  a  right  of  way.  which  was 
he  built  iiit'vp..  l"it  behl 
s'lljp-  C'pe  else  (O'lld  be  hlc?!  for 
V.'hai  right,  anyhow,  has  a 


Toronto- -The  report  of  the  Crow's 
Pass  Coal  Co.,  presented  at  the  annual 
meeting  this  w-eek.  showed  net  profits  of  im\rr  tnteniled 
pendifttre  has  been  aiithorizecl  in  the  eur-  $349.,,ni  for  th®  year  1916.  routfiarecj  with  only  tbai 
rent  year  to  the  amount  of  $4. 178. 775.  Of  profits  from  all  .sotiirrs  of  $429,554  in  1915.  j|  latci  n 

this,  additional  wharf  accommodation  and  'j-hese  profits,  added  to  the  balanic  at  err  farmer  and  hi?  faintlv  to  d-mand  something 
other  faeilUies  at  Vancouver  will  absorb  d,,  of  profit  and  loss  brought  fortA-ar<l  frotn  mmlern  eln-itiral  f.?ri1iiies  in  the  shape 
.$841,099;  shops,  stations  and  other  buildings  ,.||,5  of  .$481,449.  make  a  total  of  $772,909.  door,  when  the 

$.397,909;  tran.sfer  irac-ks.  i-ios.sitis  sidings  from  this  ainoiini  four  dividend  of  1’.-  p.c. 
and  enlargement  of  yards.  $792.09";  craft  each  were  paid,  anioiiuling  to  $.372,666.  The 
for  coastal  service.  $184,990;  telegraph  profits  of  siihsidtary  eompauies  fot  the 
lines.  $82,090;  and  the  balance  is  retinired  years  1918,  1914,  1915,  which  had  f>ern  taken 
for  a  variety  of  additions  and  improvements  up  a?  income,  have  been  wrilten  off.  and  (be 
over  the,  whole  system.  amount,  $76,854.  applied  to  depreciaiion  of 

"Your  directors  regret  to  annoum  e  the  these  (ompanies.  leaving  a  halanre  at  ere- 
death  in  Derember  la.?'  of  their  esteemed  dit  of  profit  and  kbss  to  be  carried  forward 
colleague  ami  friend.  Hon  Rohert  .M.ackay,  to  1917  of  $322,480. 

who  ha*!  heep  a  member  of  the  board  since  During  the,  year  th®  rompanr  spent  on 
190,3.  Hon  Frederick  L.  Refque.  K.C.,  sen-  improv'eroents  and  developraenir-  in  connec 
ator,  of  Afoptreal.  has  been  elected  a  diree.  ij^p  with  the  coal  company  and  subsidiarv 
tor  to  fill  the  vaeancr  m  the  hoard  caused  I  companies  $64,549, 

by  the  deaih  of  Hon  Rohert  Markay.  |  phe  roal  mined  during  the  rear  amount- 

"The  undermentioned  directors  will  re-Ud  to  910.8.39  tons.'  an  tnereasr  of  26.006  "u"'.:  ,“hWVrh'-,'.a.-v  f.-n,  p  1 1  e  ahnvp  at -b 
tire  from  office  ’^^fl^Proaching  annual  tons  over  last  year,  and  cok.  produced  was  ja-,  vear.  and'l.Yl"  above ‘aianffi.  'l9i5^ 

- -  -rs-,.  Pi,-.kip  fp.  . . -  268,989  tons.  283  tons  less  than  last  year 

The  balance  sheet  show  s  $177,812  rash. 

$227,971  accounts  receivable  and  $217,434 
worth  of  coal,  coke,  and  stores,  a  total  of 
practically  rash  assets  of  $621,898. 

Against  this  there  are  only  $281,597  ac¬ 
tive  liahiliites,  (ODsisting  of  $2.39.9:;4  ac¬ 
counts  parable  and  $43,519  dividend.?  pay 
ahle  In  addiijon  to  the  cash  assets  noted 


I'i-ovinco  in  liuikling  It  is  infringing  on 
some  God-gtven  t  ight  pref  eni'’d  'n  a  ivrivato 
'  ot-poiai  ion  baek  so  mew  heir  in  the  dim  and 
niis'y  past,  and  whieh  when  gran'ed  w-as 
never  meant  'o  be  utilized  by  tb®  holders? 

One  Alon'real  finan'  ial  .lournal  rails  all 
this  poliiira!  persp'-utii'ii  PoHtieai  iusGcs 
wo'itd  be  a  better  name,  and  k  has  b€>?n 
a  long  time  'yn  the  wav. 


LFTING  <  OST  STILL  RISES, 


The  Ottawa  index  number  of  the  cost,  of 
living  again  rose  on  Maf'b.  tfi  229  63.  or  .3 


meeting.  Thev  are  eligible  fm-  re-oleetjon: 
Mr.  Edvx'ard  B'  Beatty.  K.<'. :  Hon  F'rederick 
T,.  Beique,  K.G.;  Hon  .Tames  Dunsmuir  and 
Mr.  Charles  R.  Hosmer." 


C  P.R.  ISSUE  ABANDONED. 


In  roneequence  nf  the  entry  of  the  U.  S. 
into  the  war  and  the  arrangement  for  Am-  above.  $979,849  Is  show'D  in  seeuritles  own 


Allbough  food  prices  usually  begin  to  drop 
in  .'larch,  the  ipn'len''y  this  year  was  still 
upwards.  I'b-?  retail  prices  for  29  staple 
foods,  compri.-'irig  the  weekly-  consumption 
of  a  woi'king  man  s  family-  of  five,  averagp'l 
$10.79  in  Mai'cb.  a.?  ‘‘uopared  with  .$10. 4K 
in  I'phniary.  and  $s  36  in  .'larch  of  last 
.v-ear:  in  'larch.  1915,  the  cost  w.i.s  $7  88. 
Fur  food  alone  it  cost?  th®  workingman. 
$1.34  more  per  week  t/ow  than  it  dirt  la.st 


erican  financial  support  to  the  Allies  on  an  much  of  w  hich  is  understood  to  be  high-  vear.  and  $3  92  more  Uian  ir  did  two  rears 
immense  scale,  the  proposed  offering  in  ,  class  bonds.  3-,,  addition  to  th®  increase  in  the  pries 

of  foodstuffs,  there  were  al.so  advances  last 


New  York  of  some  $290.'}nn  no"  of  C 
bonds  ba8«<l  on  the  subsidiary 
heJd  by  the  company  was 


P.  P.' 


ry  securitiSB  I  Subs'^iption  rates— a  year  In  Tanadt:  in  i  month  in  textiles,  metals,  fuel  and  coal  oil- 
dropped^  !  $3**0  »  yair"’  Cut  ^ut  IJV  aiTlxscPipuoo  ^rm  Rents  adranced  slightly  In  several  ciUes  tn, 


Ontario. 
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IFtnanrial  (tlmtfs 


ly  upon  the  strength  of  trade  artivity  is  an  in  their  favor  as  have  the  newspaper  owners, 
invitation  to  over-booming  and  disaster.  If  the  state  should  undertake  to  regulate 
i  We  have  no  objection  to  the  currency  being  everything  that  has  risen  in  prices,  it  would 


T.  K.  D.’s  COLUMN 


PnbUshed  every  Snturdny  at  33:i  i  rnip '  “’treased  to  any  amount  which  the  public  simply  bo  declaring  that  a  dollar  is  to  be  I _ _ _ I 

Street  West,  Montreal.  will  accept  and  keep  in  circulation:  but  we  do  considered  as  worth  more  than  it  really  is.  i 

_ I _ _  insist  that  a.s  that  amount  rises  an  equivalent  Even  a-gold-based  currency  could  be  turned  I  Universal  Financial  Service — via  the  e.vperience  and  close  application  to  the 

_  ^  .  amount  of  gold  shall  be  car-marked  for  its  info  fiat  money  by  a  state  declaration  that  income  Tax.  operations.  j 

T.  KELL\  DICKI.N'SON,  ^  redemption.  That  doctrine  is  the  basis  of  I  a  gold  dollar  must  buy  more  than  the  gold  -  We  are  in  business  to  turn  over  the  greatest 

Pi csidciit  &  Managing  Dii color  I  ^  ^  The  in  it  is  really  worth  in  commodities.  Wanted,  BY  the  Dominion  of  Canada,  one  possible  bulk  of  our  respective  products, 

BEKNiiHD  K.  SANDWEUL,  -  -  -  iMi'or  imnhr,  and  the  Dominion  alike  arc  permitted  — - —  equitable,  sliding-scale  Income  Tax,  to  dls-  but  we  too  often  think  of  increasing  gross, 

— - - -  to  issue  a  fixed  amount  of  currency,  adjusted  Ir  the  demand  for  war  savdngs  certificates  place  present  haphsiard  and  discriminating  business  when  we  ought  to  be  thinking  of 

grBSCRiTTiox  riiirr.:  In  Canada,  S?,.*""!  a  from  time  to  time  to  meet  the  expanding  I  continues  to  be  as  moderate  as  at  present,  sy  stem.  Apply  Finance  Department,  Par-  increasing  the  net  by  pruning  the  operating 

ycar;^$l.i5  for  six  rnonths;  needs  of  the  population.  In  the  case  of  the  they  may  become  tremendously  valuable  as  liament  Building,  Ottawa.  ratio. 

Unifed^SUtc^* $3*50  a'^ycL™'$”w  fo'-  six  the  adjustment  i.s  measured  by  the”  rarities,  like  some  freak  postage  stamps., -  Production  and  Efficiency  make  fine  team 

months.  ’  '  '  supply  of  funds  for  bank  capital,  in  the  case  ^  -  j  Selective  CONSCRIPTION  has  the  advan-  mates,  as  the  harder  each  pulls  the  easier  it  is 

IDTERTISrVG  Rate  Cards  on  application  of  the  Dominion  by  the  arbitrary  fixation  of  The  Cayman  Isla.nds  and  Turks  and  tage  of  being  participating  and  cumulative,  for  both.  ( I  realize  that  this  is  a  “bull,”  but , 
4n  ««  <>  ■  w  T'  ‘he  amount  of  Dominion  notes  which  may  be  Caicos  Islands  have  announced  the  imposition  as  well  as  coming  to  maturity  quicker  than  it  is  a  good  bull,  and  I  am  not  going  to  change ' 

ADDRESS:  Finliraes  ,  .  issued  with  only  25  p.c.  of  gold  cover.  Be-  of  a  war  tax  upon  letter  postage,  thereby  add-  any  other  form  of  recruiting.  it;. 

yond  these  limits  currency  can  be  issued  by  ing  to  the  list  of  great  and  important  coun-  -  - 

OFFICE:  333  Craig  Street  Mest.  i.ssuing  parties  only  upon  the  ultimate ‘  tries  which,  like  Canada,  employ  a  tax  upon  Yellow,  as  the  prevailing  color,  will  be  Ottawa  reports  that  the  Government  will 

TELEPHONE:  JIain  515d  (Private  cx-  security  of  dollar-for-dollar  gold.  There  communications  as  a  means  of  augmenting  |  quite  the  vogue  in  neckties  for  young  men  of  expend  $200,000  to  advertise  for  Home  De¬ 
change,  branch  lines  to  all  depaitment-s)  absolutely  no  ground  for  the  belief  that  the  national  revenue.  military  age.  K.  R.  &  O.  provides  that  yellow  fence  recruits.  This  is  all  very  well  in  its, 

rOROJiTO  OmrE:  P5  King  thc.se  very  moderate  and  carefully-devised  - - -  must  not  be  worn  with  Khaki.  way,  but  unless  the 


United  States.  $3.50  a  year;  $3.00  for  six, 
months. 

IDTERTISIXG  Rate  Cards  on  application. 
CABEE  ADDRESS:  ‘Finlimes’;  W.  U 
Code. 

OFFICE:  333  Craig  Street  West. 
TELEPHONE:  Main  $150  (Private  cx- 


Mafn *534 1  RRteDhouse,  Phone  restrictions  exert  any  hampering  effect  upon  THE  W'AB  has  effected  a  terrific  reversal  of 


GOVERNMENT 


Government  obtains 


MOXTREAI.,  APRIU  21,  1!'17. 


- — — -  fund.s  into  current  trade.  -  CHARLES  M.  Schwab,  in  a  recent  addre.-^s  cultivated  art,  though,  curiously  enough, 

/  BANKING  AND  CURRENCY  -  The  city  ok  Montreal  announces  an-  j,,  jsjgvv  Y'ork,  recalled  a  conversation  with  everybody  believes  that  he  is  possessed  of 

FALLACIES  PREMIUM  BONDS  other  bond  is.sue  for  the  purpose  of  meeting  Lor,j  Kitchener,  whom  ho  had  visited  at  the  that  art  to  a  remarkable  degree,  whicli  ac- 

Tt  a  matter  for  reerot  to  find  .0  resuou-  The  .subject  of  “premium  bonds,”  is  still  current  deficits.  The  average  municipal  KarPs  request,  shortly  after  the  war  started,  counts  for  the  futile  departmental  campaigns 
•ible  and  seriou.s  an  orem  of  a  section  of  receiving  a  good  deal  of  attention  in  Great  based  upon  taxing  power,  but  i.^rd  Kitchener  told  Mr.  Schwab  that  ho  eminating  from  Ottawa  since  war  broke  out. 

Canadian  industry  and  commerce  us  the  Hritain,  although  in  view  of  the  improved  the  I.sland  of  Montreal  are  fast  „a„ied  1,000,000  shells  in  the  following  Sir  George  Foster  s  Buy  a  Barrel  of  Apples 

Canada  UumbermLi  givini:  in  its  udhe  iou  Ibiaricing  conditions,  created  for  the  Allies  coming  to  be  b.used  on  lack  of  taxing  power,  ,„elvc  months.  The  Bethlehem  Med  turned  campaign  of  two  years  ago  was  about  the 
tn  thP  binkine  und  financiul  nrono<uls  of  ‘'.Y  entry  of  the  United  States  into  the  disinclination  to  use  it.  the  i.qoo.OOO  shells  in  (cn  monlhiu  and  limit.  It  was  the  last  word  in  how  not  to 


BANKING  AND  CURHENCY 
FALLACIES 


PREMIUM  BONDS 


Canadian  industry  and  commeree  as  the 
Canada  Lumberman  giving  in  its  adhesion 
to  the  banking  and  financial  projio.^als  of 


Mr.  W.  EY  Maclean  as  set  forth  to  a  recent  tlmco  seems  to  be  less  reason  than  here-^  Canada  is  at  last  threatened  with  a  com- 

mecting  of  the  Lumbermen's  Section  oftlm  "’fore  for  .supposing  that  the  premium  pj^tp,  efficient  and  economical  organization 
Toronto  Board  of  Trade.  .Mr.  Maclean  still  re.sortcd  to.  in  British  countries  compilation  of  statistics. 


persists  in  his  error,  and  the  (,'anada  Liiniber- 
man  follows  him  in  that  error,  of  Itclieviiig 
that  this  country  is  being  throttled  by  an 
Insufficient  supply  of  currency.  flow  any 
aane  person  can  maintain  this  opinion,  in 
view  of  the  obvious  facts  of  the  case,  is  .■'Onie- 


at  least,  as  a  means  of  fiopularising  govern- 
inriit  i.^sues.  Even  so  solid  a  financier  as 


F.  Faithfull  Begg,  who  is  not  unknown  in  organizations  a.s  calmly  a.s  these 

this  .ountriu  i.s  a  strong  advocate  of  the  Dominion  organtz- 


liremium  hond,  and  our  namo.sake,  the 
London  Financial  Times,  publishes  with  a 


■what  beyond  our  comprehemsion;  but  there his  article  in  favor  of  ^ythorities  for  co-operative  collection  of 


!a  a  class  of  people  who,  by  reason  of  not 
being  able  to  lay  their  hand.s  on  all  the 
Jtioney  which  they  fiersonally  require  and 


the  "iirize”,  or  “bonus”  issue,  which  includes 
a  .sound  analysis  of  the  nature  of  this  scrurify, 
which  is  very  popular  with  invcstor.s  on  the 


.  ~~  j  •  u  I  after  that  another  1,000,000  every  month.  |  do  it.  .And  it  cost  ,i  lot  of  money. 

Canada  IS  at  last  t  reatenc  wit  acorn-  This  is  an  interesting  .side-light  on  the  high  i  When  Lord  Kitchener  called  for  men  for 
plele.  efficient  and  economical  organization  ,„fp|o5ive  shell  discussion  which  disturbed  Kitchener's  Army  he  picked  out  the  bigge,st 
for  the  conipilation  of  statistics.  r.  R.  British  politics  two  years  ago.  as^irovingthat  i  advertising  c.xpcrt  in  London,  told  him  what 
H.  Coats,  t  R  new  Census  ommissioner,  ^  Kitchener  wa.s  fully  aware  of  the  ini- ,  he  wanted,  and  said.  “Go  to  it,”  or  words  to  I 
instead  of  Ignoring  t  e  existence  o  proMncia  p,,|.a^jyp  necessity  of  high  explosive  shells,  !  that  effect.  The  campaign  was  a  tremendous 
statistical  organizations  as  ta  rn  y  a.s  t  esc  j^jj,  critics  have  frequently  declared  '  success— because  the  man  knew  his  business, 

have  always  ignored  the  Dommion  organ.z-  military  chief  was  en-  He  received  a  knighthood  for  his  pains  and 

atton.  IS  actually  touring  the  ^  c.st  in  order 

to  m®  c  arrangements  wit  tie  provincia  'f  here  has  been  much  injustice  and  vilfui;  When  Sir  George  Foster,  Sir  Thomas 
aut  oritics  for  co-opera  ivc  co  ec  ion  o  ,^jgu„,Ie].standing  in  Britain's  conduct  of '  W  hite,  Mr.  Burrell  or  the  Minister  of  Militia 


ation,  is  actually  touring  the  Wc.st  in  order 
to  make  arrangements  with  the  provincial 


nformatio  n. 

The  althoritie.s  of  Great  Britain  evident 


to  which  they  think  them.selves  entitled,  lea,,  fontinen.  of  Europe.  ,  ^^^e  the  curious  view  that  life  insurance  was  the  worst  of  all,  ott  the  sort  ot  thing  they  think  will  hit  the 

to  the  conclusion  that  the  general  supply  of  Tl,c  premium  bond  is  simply  a  bond  by  j,  desirable  business,  the  advance-  ,  s  reticence  would  h.avc  runted  public.and  cal  in  the  stenographers  and  offi- 

money  must  be  insufficie  nt  to  go  around.  i"  •  onsidcratioi.  of  a  lower  rale,  of  „,pnt  of  which  is  in  the  .rtti^rests  of  the  state.  *  J^‘'''h^nrr.  re  hoys  and  demand  “ 'W  hat  do  you  think 

Mr.Maclean  has  long  givenevidenersof  being  "tlfNc.-M  .or  in  some  extremn  cases,  such  as  The  prohibition  of  certain  forms  of  advertise-  ^  '  Of  course  they  think  it  tine.  They 

a  member  of  that  class,  but  we  should  scarce-  '’-’"ama  bonds,  of  no  interest  at  alL.  designed  with  the  double  view  to/""^''"  "  detractors.  dont  know.anythingabout  it  anditprob- 

ly  have  suspected  the  Canada  Lumberman  >  investor  lias  a  clumre  in  a  senes  of  draw-  ^lig-poyraging  unnecessary  consumption  of,  ^  'J  ,  ^  ,  ah'y  does  look  like  a  whirlwind  proauccr  to 

of  reasoning  so  loosely.  ing.s  for  an  annua!  aggregate  of  cash  prizes,  advcrti.sed  commodity  and  of  reducting  Thomas  W  htte  says  that  what  Canada  them.  So  it  goes  to  the  newspapers,  and 

To  the  extent  of  the  amount  of  their  cap- 1  "’.o  total  of  which  should  properly  repre, sent  the  demand  for  paper,  is  expresaly  declared  is  “Production,  S.r  \tncent  Mere-  .any  real  publicity  which  result.s  is  due  to  the 

ital  stock  (with  a  slight  extension  beyond  that  I'ntounl  by  which  the  annual  interest  to  apply  to  life  insurance  literature.  -SVe  1 what  Canada  wants  is  •  Pro-  free  notices  given  in  the  reading  columns  of 
amount  at  certain  periods  and  in  a  certain  actually  paid  difiers  from  that  which  would  mention  this  just  to  show  that  all  legislators  ducuon  and  Lf  the  papers,  and  not  to  the  old-fashioncd 

proportion  to  their  rest  funds)  the  dmrtrrcd  '’■■■  “n  »  non-premium  bond  of  similar  ^re  not  at  one  with  those  of  the  Canadian  Tinency  Of  ibc  amateurish  arivrrtisiiig  display. 


this  war.  but  perhaps  the  accusation  that  [  whoever  he  is,,  determine  on  a  publicity 
Lord  Kitchener  was  negligent  of  ordinary  |  camiiaign,  they  lake  a  scribbling  pad,  dash 
litary  jirecaution  was  the  worst  of  all.  off  the  sort  of  thing  they  think  will  hit  the 
Kitchener’s  reticence  woubl  h.avc  ruinei]  |  public.and  call  in  the  stenographers  and  offi- 


banks  of  Canada  provide  the  currency  in  use 


It  is,  in  pl.-dn  language,  an  effort  Provinces  on  this  subject. 


I  .4ND  EFFIUIENt'Y’.  two  qualities  then 


duciion  and  Lf  the  papens,  and  not  to  the  old-fashioncd 

firieney.”  Of  the  amateurish  advertising  display. 

two  qualities  there  The  Government  departments  should  use 


In  the  Dominion,  upon  their  own  .  rcdil  and  eiili.-,t  the  loltery  instinct  of  mankind  in 


is  no  doubt  that  inore  freely  the  speciali.sts  in  all  lines  of 


subject  to.  a  mutual  guarani cc.  They  d. 


relative  proportionr.  Toronto  News  is  out  for  taxation 


'  Efficiency  is  the  more  desirable,  as  I’rodiic- 


bitsincss  effort.  There  are  lots  of  them, 
ready  voluntarily  to  give  their  time  and  ex- 


not  make  any  very  exten.Mvo  profit  by  doing  “f  •’Icment  .and  Ihe  bond  element  reform  (always  a  good  battle-cry)  and  the  i.!”"  **  voluntarily  to  give  their  time  and  ex- 

to,  but  the  privilege  is  of  value  because  it  ;‘‘  I-nd  upoi>44le  respective  amounts  of  the  general  taxpayer  by  the  institu-'  0">.v  be  cultivated  through  perienee  to  national  work.  j 

•works  against  any  violent  and  sudden  shift-  interest  payments  and  the  prizes.  Mr.  Uon  of  a  lax  upon  unearned  increment.  It  is  {  ~  - - -  - -  -  - - - - -  '  - ^  ) 

ing  of  bank  funds;  for  a  w  iltulrawal  of  Regg  s  suggestion  is  that  4  p.  r.  should  be  | ■ 

deposits,  when  elTer(ed  l.y  Hie  depor  itor  in'id,  in  interest,  and  a  sum  equivalent  to  g,  rn„ment  when  nobody  ir.  making  any,  A  TA7T  "V  A  T^/^TTIT  T7TA7  A  AT/^TIPDC 

taking  notes  of  the  h.ml.  for  Mte  amoont  '  *l’-  '  •  ‘'f  '''n  Princi,,Hl  be  given  in  prizes  recommend  the  Toron-,  I  J\DUU  1  Uii V/li VUijD/CO 

_due  to  him.  mcrel;,'  transfers  the  liability  ^'t'Cry  year,  making  the  total  cost  of  the  tonians  to  rely  upon  it  as  a  means  of  meetinjl,  BY  ONE  WHO  KNOWS  THEM 

from’ one  class  to  another.  The  amount  of  iseuc  5  ju  c.  '1  his  simply  means  that  ihe  annual  charges  for  the  next  few  years.  '*  _ 

currency  thu.s  issued  upon  the  unsupported  evr’^rv  vm^r  i^t'o'a ’"‘'a*'''""  y^iTH.  of  Dairdson  .S-  Pm.th.of' 

but  mutually  guaranteed  credit  of  the  l.anl.s  ■  I  P”  p...  every  .\rar  into  a  any  ypap.  The  products  of  such  mining  situation  are  one  of  the  most  valued  I  Fort  William,  Winnipeg  &■  \  ancouver,  has  a 

!■  about  on^*  hiindrp'l  i  Ij'*  pjnd  tijt  i<''iorjv.  i  mp  K^niniP  is  ?o  sm^ll  in  i^ro-  ^  iihould  at  all  tiniPs  be  employed  for ,  fpatures  of  tbi^  paper,  experts  to  be ’*  on  the  crent  faith  in  the  fijturp  of  the  c-hippine- 


h'liery.  Here  the  gamble  is  ?o  sm^Il  in  pro- 


capital  is  111  !  -  millions  Imt  som-  banks  do  P“riion  (o  the  thrift  that  it  seems  like  .strain-  ■  capital  expenditure.-,  only, 
not  issue  up  to  their  full  power.-..  .Ml  curren-  '"ff  '*  point  to  take  exception  to  it  on  moral  - - - — 


cy  circulating  in  this  Dominion  over  and  grounds:  for  the  moral  good  achieved  by 
above  that  amount  is  riilier  directly  or  in-  inducing  the  purchaser  to  invest  one  hundred 
directly  national  ciirrenry:  cither  it  is  in  j  dollars  surely  out  weighs  any  harm  resulting 

the  form  of  notes  of  Ihe  Dominion  of  Uanada,  '  from  letting  him  "take  a  flyer’  with  one 


or  it  is  issued  by  the  hanks  in  consequence  of  i  dollar  per  annum.  It  must  be  remembered 


ranital  exnenditiire-,  onlv  job"  in  9  fortnight.  Mr.  Gibson  has  been  in  business  in  (  anada  Hr  lias  just  returned  ! 

^  1 _ _ _ L._..  _  hospital  for  a  serious  operation  but  la  rc-  from  a  trip  West,  wltpu  he  purch-ased  an  | 

I  covering  quite  satisfactorily.  additional  1 .30.000-hushpl  steamer,  making  a  ’ 

The  Monty  Market  Review,  of  London,  j  — - — -  fleet  of  five  vessels  on  the  Great  I.akes  owned 

has  found  an  explanation  for  the  fact  that  Sir  Mortimer  Davis,  the  president  of  the  by  his  eompany.  He  also  acquired  a  third 

“investors  now  turn  the  cold  shoulder  to  Imperial  Tobacco  Company,  has  just  returii-  interest  in  the  Globe  Shipbuilding  Company.  ^ 

u  -  J  c  1  •  .1  fed  from  f  alitornia,  where  Lady  Davis  and  of  tMipenor.  \v  is.,  which  now  has  contracts  to 

all  .Australi^  shares  ,  and  finds  it  in  the  her  family  spent  the  wdnter.  Before  return-  build  four  ships  for  the  British  Government, 

remark  of  Professor  J. .  Gregory  in  “Aus-  jng  to  Canada  Sir  Mortimer  spent  a  viepk  In  Winnipeg  he  made  arrangements  for  the. 


their  having  deposited  in  the  Central  (iold  purchaser  is.  in  the  nature  of  things,  ^ralia",  the  latest  addition  to  the  Cambridge  motoring  through  some  of  California'.s  most  '  launching  of  a  new  grain  company  known 

Reserve  tone  of  whose  tru.siccs  is  a  govern-  pcr.son  in  whom  the  speculative  instinct  i  ^fanuals  "Milch  of  the  social  legislation  of  beautiful  scenery.  the  Tenniiial  Grain  Company.  This  com¬ 
ment  official,  and  whose  management,  is  oiiiweigha  tlie  purely  aecumulative,  and  it  .Australia”  says  Professor  Gregory  “is based  t  ..  xr'  - T'  *  .  ,  .  "''I  ’"lippdialely  I 

,  ,,..1  .  i  is  therefore  -i  ilistinei  Hfhievement  (ii  cret  'u-ir.ii  •  •  “J  I  roie  vjreg  r>,  IS  oa.  1  LACHLAN  MacNeii..  who  8=  noted  la.st  cnnunmce  the  erect  lon  of  a  Si  ring  of  roun  trv  i 

•trictly  supervi.spil  115  t  le  kinancp  I  I'un-  •  ,  ,  .  ,  .  deliberate  rejection  of  the  view  that  is  Ihe  nominee  for  Chief  ComtTiir..aionfr  elevators  and  co  into  the  country  end  of  the 

ment)  an  amount  in  gold  or  in  Dominion  I’Ut  a  nunnreu  aoiiars  into  a  nona  at  success  is  any  real  test  of  national  of  the  Manitoba  Farm  f.ioans  .Assoriatjoii.  grain  business  extensively  and  aegressivelv'. 


qualitv  of  elasficitv'  Tliefact  t  hat  the  average  indivndual  is  quite  !  ,.f,nsider  as  such  but  the  system,  is  well  qualified  for  the  post  HaRfy  Gorpon  SELKRlDfiE,  the  famous 

iiicaoalile  of  comnuiinir  iho  cash  value  of  a  .  /  .  ,  ‘  ,  ,  His  nomination  liasrpeei  ved  general  approval.  .American  who  has  revolutionized  Great 

forcini)i,rt  den  irelj  .  •  .  1  ,,  1  ,i  r  't  ♦  n-  kind  of  national  success  in  which  the  His  experience  of  farm  mortgages  is  great.  Britain's  idea  of“ .shopkeeping.”  isthesiibject 

cs  and  the  ( 'em ral  j  *''u*uce  m  a  lottcr.v,  anil  Iherolorc  ol  telling  investor  is  int(;rpsted  i.s  that  kind  which  as  he  has  been  for  the  past  twelve  years  in  of  a  vivid  chara'  ter-sketch  hv  G.  R.  White- 


what  he  ought  to  fuiy  for  a  bond  to  which  a 


id  to  w  hich  a  i  ^^  j|[  produce  security  behind  his  bonds  Hh*  ntortgage  department  of  Osier.  Hammond  house  in  “  Impressions.”  a  Scottish  periodical , 
a  it  important .  ^  Nanton,  as  chief  assistant  to  Mr.  Peters,  of  business  philosophy.  “Sufficient  time 

be  a  fL  and  f — -  has  now  elapsed  for  us  io  sec  the  wisom  of  his 


notes  equivalent  to  tbs.  cxci\-is  currcncv.ull.  prosperitj"  National  prosperity  is  what-  ’‘'■ill  fieve  chief  control  of  the  new  rural  - — 

•which  they  issse.  The  qualitv  of  elasficitv'  Tliefact  t  hat  the  average  indivndual  is  quite  ,:ep  consider  as  such  but  the  system,  is  well  qualified  for  the  post  HaRfy  Gordon  SELKRlDfiE,  the  famous 

incaoalile  of  comnuiinir  iho  cash  value  of  a  .  /  -  ,  ‘  ,  ,  His  nomination  liasreeei  vod  general  approval.  .American  who  has  revolutionized  Great 

in  our  cu^ency  i!>  therefore ini)i,  rt  don  irelj  .  •  .  1  ,,  1  ,i  r  "t  ♦  n-  kind  of  national  success  in  which  the  His  experience  of  farm  mortgages  is  great.  Britain's  idea  of“ .shopkeeping.”  isthesiibject 

by  the  Dominion  notes  and  the  Central  j'  '‘“"'0  ni  .1  lottcr.v,  anil  Iherolorc  of  telling  inypstgr  is  int(;rpsted  i.s  that  kind  which  as  he  has  been  for  the  past  twelve  .vears  in  of  a  vivid  chara>ter-skctch  hy  G.  R.  White- 

Gold  Reserve;  for  we  have  now  rea.'hod  a  what  he  ought  to  fuiy  for  a  bond  to  which  a  i  ^^,1,  proflijci;  security  behind  his  bonds  the  mortgage  department  of  Osier.  Hammond  house  in  “ Impressions.”  a  Scottish  periorlical 

condition  in  which  the  normal  capiial-bascii  | »t*»c'i('fl.Diakea  it  important .  profits  on  his  storks  and  the  first  re-  *  Nanton,  as  chief  assistant  to  Mr.  Peters,  of  business  philosophy.  “Sufficient  time 
bank-note  currency  is  constantly  in  ii.sp  up  to  |h‘athoi^c  should  ^pr  that  is  financial  success.  Other.  s.  .lArOBTlv.C,.  "whose  approaching  mTthods.‘'fo’?''us  to^  weWmranVcSer^a^ 

practically  Us  full  pxtcni,  and  llucuiations  |  J  requisites  are  general  contentment  and  |  wedding  has  been  the  occasion  of  a  number  of  |  one  of  our  own  the  man  who  upset  all  our 

are  confined  to  Dominion  notes  and  to  hank  buyer  ana  seller  alike  can  readily  learn  the  equitable  legislation,  but  these  alone  are  '  functions  in  his  honor  this  week,  including  a  trading  traditions,  knocked  on  the  head  and 

currency  covered  by  the  Central  Gold  ite-  proper  price  for  the  article.  such  a ;  .  ^  '  |  non-political  banquet  at  the  Reform  Club,  killed  off  that  false  dignity  which  held  us 

serve.  In  ordinarv  circumstances  t  his  wnulil '  inarkot.  or  ignorance  of  its  quotations,  leads '  '  I  is  one  of  the  most  popular  lawyers  in  the  back  from  doing  business  with  people  in 

*  «  J  u^i  f  1  iM  Nti.iTio  finnior- hhv  rrv^.iUo  i «  f  Vi «  n ,««  « f  -  City,  ftttd  if  hp  should  fun  f  Of  g  MontTcal  spHt  what  we  now  admit  to  be  the  right  and  proper 

not  afford  much  elasticity,  for  the  excess  ^^'^e  deplorable  results.  ,15  in  the  case  of  ly  jl.HrS  OF  DOCBT  BUT  0>'  j  in  the  Dominion  House.  as  appears  probable,  ami  modern  w  ar.  'The  more  I  know-  of  Sel- 

bank-note  issues  could  not  be  enlargeil  I  anama  bonds,  which  are  being  hawked  “SCALE.**  his  victory  would  cause  only  a  strirtly  fridge  the  more  I  admire  him.  He  loves 

without  enlarging  cither  the  gold  or  the  I'-round  Canada  at  prices  far  in  exce.ss  of  the  (Financial  AVorld,  New  Y-ork.)  partizan  and  non-personal  grief  to  many  business  and  looks  upon  it  as  something 

Dominion  notes  in  the  Centra!  Gold  Reserve  ruling  quotation  on  the  Paris  Bourse  and]  AVhen  buying  Recurities  in  times  of  iincer- 1  Mr.  .laeobs  has  not  de,serving  of  man’s  highest  powers  and  best 

.nd  ,h.  Domini,™  n.io,  i-omschc.  -m.  ol  line  „iU.  ihe  rciil  v.l...  o,  .He  |  l.lmy  and  .Here  1. 

flOt  be  enlarged  without  increasing  the  gold  'liaiuc  involved.  i  ^  it  I  the  Jacobs  Exploration  Company.  with  an  enthusiasm  which  is  delightful  and 


non-political  banquet  at  the  Reform  Club,  killed  off  that  false  dignity  which  held  usi 
is  one  of  the  most  popular  lawyers  in  the  back  from  doing  business  with  people  in 

city,  and  if  he  should  run  for  a  Montreal  seat  w  hat  w  e  now  admit  to  be  the  right  and  proper  ' 

IN  Tl.HES  OF  DOUBT  BUT  ON  j  in  the  Dominion  House,  as  appears  probable,  and  modern  w  ar.  The  more  I  know-  of  Sel- 1 
“SCALE.**  ’  his  victory  would  cause  only  a  strirtly  fridge  the  more  I  admire  him.  He  loves 

(Financial  AVorld.  New  York)  partizan  and  non-personal  grief  to  many  business  and  looks  upon  it  as  something 

AVhen  hiivlna  Recurities  ln  times  of  iinrei  -!  f*ithlul  Conservatives.  Mr.  Jacobs  has  not  de,serving  of  man’s  highest  powers  and  best 

tainty  and ‘there  is  doubt  about  the  inime-  '  thoughts  and  energies.  He  knows  hi.s  business  I 

diato  future,  it  is  well  to  fall  bark  on  the  ' 


in  the  Dominion  Treasury.  At  the  present 
time,  however,  there  is  a  large  amount  of 
Dominion  Notes  outstanding  beyond 
the  limit  that  would  normally  result 


PRIUE  REGUL.4T10N 


policy  of  using  '•Scale "  orders.  If  one 
wkshes  to  buy  100  shares  of  stock  and  the 
market  is  displaying  uncertain  tendencies. 


the  Jacobs  Exploration  Company.  vvith  an  enthusiasm  which  is  delightful  and 

- - -  <  I  most  infectious  to  those  round  about  him. 

James  B.  (“Diamond  Jim")  Brady’s  will  1  Business  to  him  is  a  game  worthy  of  the  best 


.  inarKer  is  a.sp.aymg  unceriam  Tenaenries, '  for  probate  fuesdav  and  the  estate  plavcrs,  who,  by  the  application  of  skill  and 

Taper  men  from  the  United  States  are ,  ^  i  is  estimated  a^  $5,000,000.  Re-  enthusiasm,  will  always  find  the  way  to  win.” 


the  limit  that  would  normally  result  credited  wit h  the  assertion,  made  in  more  or !  nf '*•>*- siduary  bequest,  estimated  at  more  than  — , - .  I 

from  the  size  of  the  present  gold  supply,  eongeiiial  lirclcs  and  not  for  general  «««  tr  $4,000,000.  goes  to  the  New  York  Hospital  .  T)  •'Ari  v  T.ate,  K.C.,  who  is  temporarily 

and  between  this  and  1  heir  nv.  nirnlrl  I, r, I  !inc«  'DiiKP'''-*'  iKm.s  ano  iioi  lor  general  pacH.  One  point  down  00  cscli  transaction.  If  to  establish  the  .fames  B.  Bradv  Urologv  ^  the  United  States  owing  to  the  curiosity  . 

.  ,  ,  ,  1-  i  .^,1  eonsiimiition,  that  the  attempt  to  restrict  the  first  lot  be  bought  at.  say.  75.  and  the  f'oundation,  and  his  jewels  valuedatSl  000-  of  committee  of  the  B.C.  Legislature,  con- 

the  banks  are  amply  supplied  with  collateral  the  price  of  new.sprint  in  that  country  to  2'**^^'’ for  the  balance  is  placed  at  74,  73  and  OOO  are  distributed  among  thirtv  three  cerning  half  a  million  of  campaign  fund 
for  an  even  greater  issue  against  the  Centra!  i u-onts  is  not  having  and  will  not  have  anv  ■  '  executed,  the  bii3’er  gets  tho  entire  friends,  among  whom  are  Charles  S.  Mellen.  money,  is  a  native  of  Ireland,  and  w as  ! 

Gold  Reserve  than  is  now  outstanding.  In  rea'l  effect,  at  least  in  the  direction  desired  shares  at  .$J_.3.50,  whereas  if  he  bought  former  president  of  the  New  Haven.  F.  D.  educated  at  Queen's  College,  Belfast.  He 


,,nrpgu,3tea  , ommonities.  As  there  ts  no' - have  retired  by  mutual  consent.  The  retir-  ■  jjouu.um;  in  cas  i 

ments,  w-bich  they  could  turn  into  the  '  regulation  of  the  price  of  any  of  the  commo-  CANADIAN  PACIFIC  LUMBER  CO.  ing  members  are  Richard  Schuster,  of  New  ;  f  moHr  ! 

Reserve  in  case  of  a  further  demand  for  ,iitics  used  in  the  manufacture  of  newsprint,  A'ancouver.  B.C. —Anang.oments  have  just i  Tork,  and  Edward  Beit  von  Speyer,  nf  Lijsbursemrnts  to  the  Conservative  camnaien 
e«"ency.  it  is  naturally  impos.sible  for  some  manufac- , <^omp[6teA  by  Mr.  F.  AV.  Reynolds,  for-  ''’"'‘f  “G’er  disbursements  were  maL 

The  Central  Gold  Reserve  was  a  new  and  turers.  who  have  to  buy  a  large  part  of  their  "f  Toronto,  to  take  over  the  large  of  the  Ne  York  from  tfif^Franldo^rffirm '  Liberal  campaign  funds.  “I  don't 

It  «si  desiened  (or  tko  purjio.e  o(  alord.HK  rtjtriclod  price  with  any  ptoHt  at  all;  and  k-aao  with  Iho  objocl  n[  puiohislnj  al  Iho  1  '’L'’' rommiltaa  ilotora  ha  la(t' Canada 
a  consideraible  amount  of  elasticity  in  the  thc.se  concerns  have  cither  to  close  their  expiration  of  the  lease.  Mr.  Revnolds  Is  <;  i  ‘  f  ^ot  think  that  anv  other  person  hut 

currency,  without  admitting  the  heresy  (to|  mills  or  to  change  their  product  or  else  to  satisfied  that  there  is  a  great  future  for '  lulff “u  "hv- r^^ions  bet^-e/n  Jnri 

which  Mr.  Maclean  is  much  addicted)  that  pvade  Ihe  rc.strictioii  by  some  subterfuge.  G’®  lumbering  industry  in  Britj.sh  Columbia,  co.  and  their  German  connections'had  ceased  !  I 

currency  can  properly  be  issued  tipnt.  t be  This  stale  of  affairs  w  ill  bo  no  .surprise  to ,  mm' a.^Pm-t  'Sv'ircxce'Uon-' !  - _  ' R-cS  TicBrTdc  insisted  upon! ! 

basts  of  (ommercial  paper,  o.  upon  the  mere  those  who  have  studied  the  history  of  state! -iiy  -.,ii  ,;i,,,a|pri  -.ifh  ii«nrf.v*  r-  Norton  (Trifliths  tried  to  get  it.  but  failed.' 

ftf  tViP  rnniiYiiinitv  witlini.t  iin,it  I  _  rru,  ......  '  situHied  aiid  With  some  improve-  Henry  Ford,  accordimr  to  Deir.-iit  <les-  run.  h.,o 


The  Central  Gold  Reserve  w  as  a  new  and  turers.  who  have  to  buy  a  large  part  of  their’  G'®„'*1'-®  ^ 

little-tried  institution  when  the  war  licgan.  raw  materials  to  turn  out  newsnrint  at  the  I’"  i  the  Canadian  Pacific  , 

It  was  designed  for  the  purpose  of  affording  restricted  price  with  any  profit  "at  all;  and  '  S’ witHriibjVct^^^^^ 


some  time  ago.  ^  _  that  Sir  Richard  McBriiic  insisted  upon.! 

.  Norton  Grifliths  tried  to  get  it.  but  failed.' 

Henry  Ford,  according  to  Detroit  des-  The  Norton  Griffiths  people,  in  fact,  were 


credit  of  the  community  without  limit  I  i,uorfercn-e  with  prices.  The  restriction  m;;t;';«n  he  maVTn;;^^^ 
•rregulation.  It  has  worked  with  remarkable  pf  prices  is  a  wholly  different  matter  from  |  date  on  thks  coast  with  a  large  cap) 


aost  tip-to-,  patches,  has  waived  all  patent  rights  on  his  w  illing  to  pay  more  than  $'500,000  if  they 
capacity.  farm  tractor  and  has  cabled  the  specifications  could  get  the  francliise.’’ 


success,  though  that  success  has  been  partly  ,  i),e  suppression  of  combines  and  the  taxation  Mr.  Reynolds,  who  has  offices  In  the,  to  Britain  so  that  Great  Britain  can  manu- 
due  to  the  extreme  strength  of  the  banks  in  „f  exorbitant  profit.s  both  of  w  hich  arc  Racific  building,  has  been  successful  in  I  facture  tractors  for  use  in  the  British  Isles  and 


PROVINCE  OF  QUEBEC 
MUNICIPAL 
BONDS 

Yielding  5H%  to  6% 

CorrMpMdtnc*  t«lkltid 

RENE-'mCLERC 

Inmtfiient  lankar 

160  St  lames  Street  •  MONTREAL 

lelephtmet:  Mala  ISM-aad  IfCl 


TAMTinv  vvr  •  •  Vi  T  r  in  Canadian  business,  except  al  such  time.s  as  theatrical  precedents  in  Great  Britain.  The  Wall  STREET  Journal  says  that  the  A  DVERTISE.MENTS  the  services  of  two  or 

^  I^iea  &  Co^*ricpr-''s^iilativcs'’'^’  ”’^*^  **  '  f.'anadian  busines.s  urgently  needs  to  he  Here  is  a  producer  actually  writing  to  com- ,  German  who  is  fighting  now  is  not  the  three  advertising  ex- 

*  ”  "  '  hampered — when  credit  is  over-extended,  plain  that  the  cost  of  his  production  has  been  victorious  brute  who  sacked  Louvain,  but  a  perts  the  $200,000  will  be  dropped  into  the' 

THE  MONTREAL  FLVVNriAL  TDIES  rpserve.s  unduly  reduced,  and  the  greatly  over-stated  in  the  press,  and  that  tired  civilian  of  the  third  reserve,  full  of  sink  bole  of  failure,  where  many  other  such  1 1 

BrULISHING  COMF  ANT.  LImVi'ED.  -  ^I'Ply  of  gold  in  the  country  has  been  “Chu-Chin-Chow”  involved  a  preliminary .  disappointment  and  becoming  more  and  more  advertising  appropriations  have  gone. 

_  .luffercfl  to  become  unduly  small  through  the  outlay  not  one  penny  in  excess  of  £5,356  accustomed  to  defeat.  Government  officials  are  notoriously  bad 

ArONTREAl.  APRIL  21  1!'17.  liesiro  of  all  parties  to  put  too  much  of  their  2s.  3d.  ,  -  advertisers.  Advertising  today  i.s  a  highly 


Dominion 
of  Canacia 
War  Loan 
Bonds 


^^’e  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


F.  H.  Deacon  &  Co. 

Memben  Torooto  Stock  Exekuzt 
INVMTMCNTS 

97  Bay  Street 
Toronto  Canada 


6% 

Yield 


can  offer  at  the 
eboTP  rate  Town  of 
'lagi’g  Bonds. 

Be  consider  these 
Bonds  to  he  a  tint 
class  InTestment 
end  very  attractlTe 
nt  a  price  to  yield 
e-T-. 

special  Circular 
on  request 

Hanson  Bros. 

BOND  DEALERS.  ESTAB.  1SS.T 

164  ^t.  James  SL.  Montreal 


Business  Founded  1795 

ameMTbank 

NOTE  COMPANY 

tlocorporiud  by  .Aetot  ths  ra-IIantat  o!  (Taiiadi 

BANS  NOTES 
MUNICIPAL  BEBENTUIES 
BONDS  UHEQCES 
STOCK  CEBTIEICATES 
DHAf  TS,  ETC. 

Head  Office  and  Yforks:  OTTlTfA 

Fireproof  Buildings 

Braaehea: 

Toronto  MONTREAL :  Fflnnlpeg 
Bank  of  Ottawa  Buildlag. 


Sa^O^ 

DOMINION  OF  CANADA 
5 o  WAR  LOAN  BONDS 

Hup  let  .March.  1?3T. 

Kree  frnni  at!  present  and  futura 
PcMWinion  (axe*. 

This  ppi-urity  lontain*  all  th«  re- 
qiiii  Ptnent?  or  n  h  iRh-gradP  invpsf- 
niptit.  (t  is  -are — yield,,  (rood  rate  of 
intPiosi  — no  ifOiihle  nhoiit  collection 
of  intsTPst  Ol  prini-ipal — and  can 
tic  rc.idilv  di.iposcd  of  nt  any  time 
the  fund.-,  Invested  arc,  required. 

There  1'  s'«o  a  errent  possibility  of 
Inrreahp  ill  .v»I)ing-  value  tn  the  near 
fiDurc. 

rpicp  05' J  and  Intepeal,  net.  t«  yield 
.A.IO",-. 

Pelivered  'rc-  of  exchange  at  anv 
Rank  in  Canada  or  fnltcd  Slates. 

Ferguson,  Sanson  &  Gratam 


pand  the  currency  w  hen  the  l  oumry  is  ^  powerful  class  in  the  community,  such  as  the  timber  and  cruising  departments.  ^  that  Mr.  Ford  hopes  to  have  thousands  of  paper  and  paper  products,  and  it  is  the  in- 

Itrong  in  liquid  as.sets,  but  difficult  to  cx-  )|,r.  puhii.  hrr.s  of  the  cheaper  ncw.spapers.  'f'"’  nKcncy  is  associated  with  a  larg? '  Air  hwtrsen’tirp  ’''”'''^"  '"•'Phite  made 

pand  it  when  the  banking  funds  of  the  papur  i.s  not  the  only  commodity  which  is  rinancial  gronp  in  (h?  cast,  anion,Est  w  horn ,  f^actor  plant.' t'he  same’ as  his  automobile  Bntish  C  olumbia.  The  plani  vvill  co.st  in 
community  are  largely  lied  uj)  in  the  limine-  at  present  selling  at  a  price  iinnicnsely  in  **  ^ '■  •'•  factory,  will  be  at  the  disposal  of  the  United  ^®  “C'shboui hood  of  .f-.oih  ,0im  and  wii] 

Ing  Of  exceptionally  active  current  business. !  oxcL  o  w  ha  has  prcvailc  1"^  ;  ^“tales'  Government.  It  i.  well  to  bear  in 

»  auite  as  it  should  be  fu-  a  svsiem  T  /  lia.s  prci ailcii  in  normal  company,  while  the  vice-president  is  Mr.  |  mind  that  these  tractors  have  nothing  to  do  ncwsprmi  as  well. 

n  ,  i,  •  °  f  Consumers  of  beef,  steel,  leather,  I  Richard  P.  Gough.  Mr.  U.  Barnard  ol  •  w-ith  the  Ford  Tractor  Compar.v  whose  - - — - - 

whten  allows  me  increase  01  me  currency ;  ^.i^^hing,  and  almost  everything  else  have ;  Montreal  and  Mf,  .T.  F.  M  Stewart  of  To  j  stock  has  recently  been  offered  to  thv  Cana-  This  paper  costs  $3  a  year  C’ut  out  the 
(Ji'lthout  any  Iflefease  of  its  gold  basis)  mcrc-jjia  good  u  right  to  demand  state  regulation  I *''®  directors.  [dian  public.  coupon  on  back  page  and  get  it  w  eekly. 


B.  (  .  SI  I.rniTE  FOR  .l  APA.N.  j  Y  „«„Kcr.. 

The  latest  ouiloi  for  I'anadian  made  stil-i  T»ruiito  «;.n.r«i  Tract*  Bids., 

phitc  is  likely  to  be  .lapan.  .According  to  toro.ATo. 

Montreal  paper  men  an  enormous  plant  is 

bcina  erected  in  Tnkin  to  manufacture  ^  .  — 

paper  and  paper  products,  and  it  is  the  in-  1 

teniion  of  this  plant  to  use  sulphite  made  The  Financial  Times  is  printed  ana  pub- 


litbed  at  533  Craig  Straet  YTmI.  Montreal, 
by  The  Montreal  Financial  Timea  Pub- 
liabing  Company,  Llmltea.  Montreal.  T.  K. 
Dicklnaon.  Preatdent:  B.  K.  SandwaU. 
Vice-Preaidanu 


TIIE  riXANCLlL  TIMES,  MO.VrRE.\L,  SATTHDAY,  APRIL  •51.  1917, 


Capital  Paid-up,  -  -  ^  »  $1,500,000 
Reserve, . $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors  : 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  ------  MONTREAL 

Percival  Molson,  Manager. 


ST.GKEGORYTHE  BOD  MARKET  IS  I 
THAUMATURGE’S  ;  SHOWING  SIGNS  : 
DTIERESTUDAID  OF  AWAKENING 

i 


Painful  Situation  For  Bondholders  of  i  Clearance  of  the  Big  Dominion  Loan  ■ 


Smail  Catholic  School  Commission  i 
Shortly  to  be  Absorbed  in  Mont-, 
real — Can’t  Borrow  on  Unpaid 
Taxes  Without  the  Consent  of  the 
Montreal  Board,  Says  Law.  | 


and  Shortage  of  Other  Offerings 
Causes  Sellers  to  I^ook  for  Improv¬ 
ed  Strength  and  Activity  in  Next 
Few  Weeks — Transactions  of  the 
Week.  i 


Nova  Scotia 
Steel  &  Coal  Co. 

Limited 

6% 

Mortg^ag^e  Debenture 

N3t  available  for  Deben¬ 

ture  Stuck  equal  T’o  tiniea  Deben¬ 
ture  Stock  issucfl. 

Karnincs  a\ailable  for  Ttebenture 
intere'tt  nearly  ten  limes  the 
amount  required. 

Trice :  OT’i  and  Arrnied  Interest. 
Send  lor  Special  <  Ircniar. 

Eastern  Securities  Co.  Limited 


CHARTERS 


QIVSEr  CHARTERS 

Th«  Quebec  Ciazeite  tnnounee.  the  following  incorpora¬ 
tions: — 

Th-  Crown  ConatructiOB  Company,  Limited.  West- 
mount  $30,000. 


Holders  of  bonds  of  the  Catholic  School  Local  bond  brokers  describe  the  bond  | 
('omraission  of  St.  Gregory  the  Thaumatuigc,  market  as  being  rather  dull  at  present  but 
have  so  far  been  unable  to  collect  the  in- :  look  for  a  distinct  improvement  so  soon  as  j 
terest  upon  two  scrie.s  of  the  bonds  of  ihiS:  the  Third  \A'ar  Loan  is  well  out  of  the  way. 
corporation,  such  inlet est  falling  due  on  1  Tlx;  e.vtent  to  which  complete  paym-rnts  on 
Febniaiv  1  and  .March  1  respectively,  and  subs.riptions  were  made  on  Monday  and 
the  whole  credit  of  Catholic  School  Cora-  the  way  in  which  the  market  both  here  ano 
missions  of  the  Vrovmee  of  Quebec  is  again  Toronto  easily  absorbed  the  four  huudioa' 
receiving  a  black  eye  in  the  opinion  of  in-  ibousaud  dollars  worth  that  were  put  up  foi 
vestors.  One  large  investor  in  these  sec.it-  f*’*;  the  week,  is  lu  the  view  of  loca 

ittes  has  expressed  the  emphatic  decision  b™-'-','-*’  an  indication  o  the  sonndiuss  of 
that  these  will  be  the  last  bonds  of  small  the  imancial  position  ol  the  bond  buying 

Catholic  School  Commissions  in  this  I’rov-  I’lttdic  ,  .  •  , 

..-ill  I,  ....,  ...  a,.  ..■111.  ■'  t''v  iransaciious  aud  a  disuncl  rcsnmp- 


We  own  and  offer 

$25,000 

Montreal  Light,  Heat  &  Power  Ca 

4>2%  First  Mortgage  Bonds 

Due  January,  1932 

The  Principal  of  thaea  Bonde  mag  ha  ra^etared 

PRICE  ON  APPLICATION 


Eetabliihed 

1889 


A.  E.  AMES  &  CO. 


Inaaetmmtl 

Bankare 


TORONTO 


Transportation  Building 

MONTREAL 


NEW  YORK 


ince  that  he  will  have  anything  to  do  with. 
The  situation  appears  to  be  very  simple. 


L»  (oDipa'gniedc  Ntvigition  Viile  Mane,  Viile  Mane,  but  non-?  the  less  annoying.  Tlie  Commis- 

...  ,  J  ,  sioiicrs  of  iSt.  Giegofv  ilio  Thaumaturge 

I.  .Validation  AtlilMique.  lamited.  StO.ilOO.  ..  .  ..  ,  j  -.u 

Kranpo-.^mprican  Medical  Institute,  TimitPd,  Monirfral.  uannoi  paj  lliO  iiltCrost  Oil  bOilCiS  with- 

SiP.OOti.  out  borrrowing  a  te;npoi-ai  v  loan  on  account 

$coo,”m.  of  uncolloi  ted  school  taxes.  But  they  can- 

- - - -  not  borrow  aii>iliing  v.baicier  wiihotit  the 

RRITISB  AOLIMBIA  tHARTERS.  rotisent  of  the  present  Catholic  School  Coin- 1 

tnZJpo” uon*'. ,  mission  of  .Montreal.  The  l.avi  says  so. 

National  Marhinrry  <  ompan^,  LimilH.  Van.-ouver.  Tlie  S(  bool  dislricl  of  .'^t.  Grcgorv  the 
$3.>.0()0. 

Supanor  (  oppar  Compan- ,  I.imiied,  Vincouvn.  $1,- 
.VOP.Oiki, 


lion  of  plans  for  early  offerings  make  it 
appareut  that  a  lively  bond  market  may  be 
looked  fot  in  the  ne.xt  few  weeks.  Ncsbiii, 
Thomson  and  Co.'s  circular  includes  a 
fliait  sliowin.g  the  r.'duccd  volume  of  bor- 
rovviiiis  in  Canada  ai  the  present  time  and 
arguing : 

•  •  anadian  bonds  have,  we  beliete.  passed 
iheii  low  poini.  and  from  now  on  will  show 
a  sioad>  advam  e;  there  are  sex  ri  al  leasous 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIOHT  FOR  CASH 

oTsr  coNvSFrvativf:  margin 


OR  INDER  THE 


1  liauniaiiii  ge  will,  a  ong  wiili  a  nmnhci  of  .  n 

..  ,  ,  .  .  .  .  1  lie  decrease  in  all 

olher.-s  on  .lulv  noxl  fieconn-  p.ni  and  p.ir-  ,  a  o  i  . 


Trail  Oner*  HouwCompanv.  Limited.  Virio'i*.  $?., 000.  f,(  ,^0  territorv  of  the  new  .Monli  oal 

J.  Kinanam  Cnmnanv.  Limited,  \  icioria,  >-•*. ODD.  -i  i-  i.  i  -  i  .u  4  ♦ 

It.  E.  Berry  Limit-d,  Vernon.  $10,000.  tatllOllC  hchool  (omtlllSSlon.  under  the  .Act 


inresimcnt  iiankers 


Kootenay  Consoliilated  Mines,  Limited.  Nelson  $1,000,- 
000 

The  Eaatern  Motor  Company,  Limited,  Vaneouver, 
$30,1)011. 

Berry'.  Empress.  Limited.  Vernon.  $10,000. 

B.  (  .  Iowa  Lumber  Ciompans,  Limited,  Xaiieouver, 
$•300,0011. 

Lime  Produeeri,  lamited,  Vietoria.  $20.oon 

ONTAKIU  (BARTERS 

The  Onlano  Gazette  announees  the  (ollowinz  incorpora- 


7.  George  chapter  2k,  <  onsiituiiug  one 
( onsolidai-ed  commission  for  ihe  wlude  area 
of  Montreal  and  .Maisonneux e  Bin.  know¬ 
ing  from  considerable  experience  ih?  habits 
of  short  l.x -lo-be-annexed  school  disirit  is  and 
other  similar  bodies,  the  Montreal  Coinmia* 
.sioner.s  seriirrd  the  inserlion  in  ilie  nci  of 
the  folloxx'ing  section : 


9?  Prlnre  William  Nt. 
bT.  JOHN,  -N.B. 


1*3  HoIIU  «trret 
nAnrAx.  N.s. 


"Tlie  decrease  in  all  borroxving  as  i.s 
exidcncrd  in  .the  above  chan. 

"The  xery  favorable  positions  of  iha  Ln 
iciite  Allies  on  the  WTsterii  frotii,  and 
"The  latest  nioxc  in  luiernational  Kin.an(t' 
in  the  Bond  Bill  iioxx  bcloro  Congicss  at 
A\  asimigton. 

■  Onr  adxlee  Is  again— Buy  Bonds," 

Till'  Third  Canadian  War  I>oaii  bonds  al 
preseni  prices  are  looked  upon  lodax,  b.x 
bond  brokers,  as  being  a  very  pood  buy.  At 
they  are  seJIing  apparently  heloxx  the 
pin  t  of  issue  but  acliiall.x.  xvhen  allow ani  e 


RARTIAF  PAYMENT  PLAN 

Correspondence  Solicited 


L  Kyo 


NJVOLLY 
M  PA  N  Y 


RMwrpn  ih**  dHlf'  of  iH»  Raociion  of  ihi*  ^rt  tnr  nf  hill  aflnalU  whrn  allnwiinrK' 

The  lifiminion  Md*  Mining  (‘ompan>.  Toron-  -hifh  of  .luno,  U’r  school  commiANumors  of  ovpry  •  /■*  •  *  .  . 

lo.  $.^1,0011.  Af'hool  ro;T»mi.4*ion  n  hose  o\»At*»nc''  Affortoil  h>  thi?  foi‘  thf*  liPrCrrf'n  pfly)nf'n1's  h'  tiir  nt'lgillA] 

1  »o»nrAri<*  Ag»nr\.  l.irott#d.  Toronto,  t<o. inn,  >hidll  perform  only  **•;*  of  nirront  adminiAi  ration:  any  pin(hn!<Pr  is  Idkril  tlUo  (■Otl5iidr‘l'R  I  ion,  fhrv 

Y  ho  (  .  15.  Williams  <  oruranv,  l.imnrd  I'oronin  ma*tor  rolaimg  to  t  ho  buiHing  o^  a  »chool  Hoonr  or  lo  a  loan  ^  ^  ‘ 

$t0,onn,  urapwi, .  mi  n.  i.,ronto  „„  ,h.  „f  .h..  ir  s,-hooi  are  ,it  a  iireninim  over  the  real  issue  price. 

Kactorv  and  War^hous'il  ooatructioB  Companv,  UoTimowion  of  Montroj^f  »n  oxiAtonm  h»foro  iho  ;inth  of  - - 

Toronio.  $40.000 __  ^  .bin*.  IHT.  .nd  ..iibje.t  m  the  approxal  of  thr  Suponn-  SherliPOiiVo  Rrlnn  Pnsaed  _  Tbo  finni,,,- 


Member.  Xlontreal  Stock  Ejchanga 

lO.l  rransporlalion  Biiiltling  •  .  • 
TELEPHONE  MAIN  134-$ 


Montreal 


Factory  and  War^hous'ii  oQatructioB  Company,  JvimiiH 
Yopon»o.  140.000. 


STOCKS  and  BONDS 

DEALT  LN  ON  ALL 
EXrHANOES. 
MUNirirXL,  SCHOOL 
DISTKK  T.  BUR  A  L 
TELEI'HONE,  ETC. 
BONOS  ALWAYS  ON 
HAND  FOR  INVE.ST- 

mif:nt. 

WRfTi;  »OR  PARTUI  I,  4  R  S 
A.M»  4H  B  PJ-^T  *>E  OI-FERLXGS 

H.  O’HARA  &  CO. 

Members  Torontp  stork  EichaoKe 
R4I  V  A  L  HANK  B  I,  D  G  . 


UNLISTED  STOCKS 

BOIGUT  -  SOLD  -  QUOTED 

Correspondence  Solicited 

A.  J.  PATTISON.  Jr,  &  CO. 

66-58  Kl.Xfi  ST.,  W..  TORONTO 


Municipal,  School  and 
Fabriques  Bonds 

Canadian  Bonds  Company 

DtU  bt.  James  Street,  Montreal 

iei..MalD  i9$< 

g-'-  --3^ . .  -  — - 1 

Mercliants  Casualty  Company 

Insurance 

Accident-  •  •  $1 .00  Monthly-  -  -  Health 

Toronto  Montreal  Winnipeg 


Individoal  vg.  Corporation 
Management 

Tntegrifr,  resnon^TbilitY.  ff>od 
jii(!,«raeDt  regarding  ioTcstments 
knowledge  cf  the  law  respecting 
trusteeship,  executive  ability  — 
and  thf«e  sost^ned  without  in- 
Icrruptiop — aje  necessarv  under 
modern  conditions  before  a  tru.stee 
can  be  consjdercd  wholly  compe 
teot 

AT?  of  thes»  ntjahficatMo*  ran 
be  TAr^}r  found  in  a  friend  or 
individual 

tht;  sterling  tefsts 

CORPHRATTOV  r^’^esses  alt  of 
there  essential  duaiiheations  of  a 
competent  trustee,  including  as¬ 
sured  existence  throughout  geaer- 
aiioDs  of  beneBciaries. 

The  Company  will  afford  eom 
plete  protection  to  your  estate  if 
appointed  executor  and  trustee 
under  your  will. 

Our  cfufT^  TttU  kr  g!ad  tB 
f'rt'rr  •vn/i  S'OM  »>i  rrgard  tty 
tke^rriktvgr  f  yr>ur  still  Or  the 
manoseftenf  of  >our  estate. 


I  #  T  H  B  #  ' 

SterlingTrusts 

Corporation 

I  Peesideot  Oif^ee^e 

I'  W.S.OINNICK  HERBERT  WAOOinOTON 

!i  80  KJNG  ST.  CAST  •  TORONTO 

r  0  Tolophon»Hoin2yt7  # 


The  Tory  Hill  Marble  and  Mira  Company,  Limited,  l^ndent  of  I’ublic  Instruction, 
'i'oronto,  *100,000.  *_j  __  r.,,.  .i,.  $  c^- 

Ruff.lo  Kirkland  Minr.,  Liminxl.  Toronto.  $l.-.0l).n0n  -  f 


loonon  J-fhool  Conimis- 

Tho  XX . .r,  Keon. I  ompany,  Limiied.  Toronto.  $vn(),ooo  hibn  of  .Monirial  ba.v  i  Tfu.'xfrl  10  take  any 
riayola  rbonozraphCompany.Limited.Toronio.  $40,000  .i.  tjon  roni'f'l  11111  g  tlio  botlfl  in|0|  PSl  of  Si. 
National  Th.  atrn.,  Limned;  foromo.  $50,000  , 

North  I ta'.'tdiion  Mine..  Limtiod;  “ToronTo.  $3.0oo,00O.  t.rt'grii'-.  Ib('  I  bn tliiia  1  lirg-t.  anti  llirrr  aft- 
Awo.iaiion  of  <  anadian  .\dvarlis»r..  Incorporated,  ptars  10  Ito  lit)  moans  xvlirroby  UlC  bontl- 


- —  I  K.  K.  Stcclr,  \\  illow  \',ilr. 

Sliorbnxifcp  R.tIrit  I’nssod  —  Tito  finam  t  i  Carnirn  .sjixa  Si.fiou.  io  yr.a.  not  rs.  S 
rommi'iop’s  vecommrnriaiion  iliai  I'm  vatvAnn..  ro|ir?i-ii.  Hori/an. 

:>  p.r.  tiiy  dpbrntiii'p.s  bp  is.siicil  for  ilipj  .'larsliall  ,$l,iom.  to  x  r.s.  not  px.  S',  iiisl.il, 
amnimi  of  $.37.'>.boo.  m  flpnomlnRl ions  oi  '  .K.  '''alkrr,  .Marshall. 

(1.000.  for  ilip  piiribasp  of  ilir  Txxn  .xiili.x  llaxprhtll  ii.Cmi,  it)  yrs,  noi  p.x.  S'',  inslal. 


plant,  in  aviordimrp  xvitli  iliP  b-ani  Blyih,  ILiv-rrhil). 


Tofonio 

Frankford  <  snninf  Company»  Limited,  TreproQ 

!  i:nn.oon 

I  H.  B.  White.  Limited,  WarnernUe  S^o.oon 

Viliyam  na.'lor  A'  Son.  Limited.  Owen  Sound  $4f‘.noo 


holdrrn  ran  anv  rompiili^iun .  .  ,  , 

IS  talk  of  1PE.ll  rrorP.-dmgK,  hut  if  m.iy  bo  '’f'  adoptpd.  1 '» 

dnuhipd  wbpthpf  miipb  would  bo  gamod  py  'Ipbpnuirp.s  and  intpi  tyt.  .,.<i.,Ih,.> 


b.x  law  I  arriprl  bx  thp  loal  cstatp  ownrrs  last 


i  Tbjrham  (  anninp  ('ompan^,  l,imti-d.  Trenton.  $40,000 
I  Elk.  Tf-mpl-  KuiMing  (  ompaitj  of  Windsor.  I.imiird. 
I  WnidaoT.  $1 10.000. 

I  The  T.  Llarey  <  ompao,-  .  Limited.  Ottaxa.  $lo,0O0. 

i  MAXITORA  CHARTERS 

Th- Manitoba  Gazette  announcef  the  folloxtnit  inrorpor- 
I  at  lone. 


4oiooo  that  niPthod. 


T  hp  bnndhoidr-r$  fr-l  ibat  as  thp  rpstrip-| 
xp  rlati.eo  in  qtipstion  was  insortprl  on  tlx® 


11  lir  lakpii  annually  from  llip  g-"iK'ral  ip- 
niii'.s  of  thp  city. 

'las-p.T.  Onl.  Kplxpnliirp  ^nlc  -C  II  Rm 


'Innand  of  ihr  Montrral  i 'ommission,  Ihp.  '-s  A-  < 


Toronio  b.ixp  jiiin  has'.'tl 


X  r.Ping  .'lobl  by  the  loi  al  GovrinniPiit 
r.'iard 

lliiral  Tpipjihonp  rompanlrs. 

Okiiiio'o  ifIS.iolo,  lo  yrs.,  7''<  .\nn.,  H.  .1. 
Iloril'iii.  l.imi'rit  U. 

AtiPioid  .North,  js.pib,  i.',  xip,  7'"?  ,\nii.. 

lirn.  Middlitiiisi,  An>'.oitl 

Zorr.i  Mi'N'iiit  ifi  yrs.  mif  px.  S'r 


ROYALTRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 


(  omraission  is  ai  Ir-asi  iindpr  a  moral  lia-  (I,"'""  Ismi®  1.1  yr.,  wairr  xvorks  ''If'''*;'’  y,rrl  Mlbnghi  Mi’Niiir 


CSeiTAL 

Capilnl  Fully  Paid  • 
Rc.scrvc  Fund  -  • 


11,000,000 

1,000,000 


■?p  that  it  dops  not  work  to  iliP  lui'"'' 


The  Pa.  c on.piidated  Mipf-s.  Limited,  Winnipeg,  dpiriitiptit  of  tho  bniipsi  iTpdiiors  of  Ihe  old  Oiilrrmnnl  Loan  l  oiilpmiilalrd 


j  $$,000,00(1. 

I  l/one  Ijike  (  onsebdated  Mine-.  Limited.  $x  iiin'pc* 

j  $1,  jOo.'.iQP. 


rEOEBAI.  (BARTERS 


s(  bool  pommissions  and  to  tlip  impalvmpnf  of  )|ie  intPiifion  of  Dip  I  'ity  of  Onitrrmoiii  i>> 


Txxin  \allpy  $17,000,  7.7  yrsIlirtT  p.x.  J^T- 
Ann..  II.  l.iiiiiPlI,  GlPiiiworib, 

Tablplanil  'I'plpphoiip  (T.ijoii,  1,7  yrs.  n<»1 


t'aibolii-  Srlioul  pi-rdii  gpnerally.  The  fppl-lfioai  a  loan  of  ovpr  a  million  dollars  i<i  py  .ge-..^  |-  i/it’cvan 

ing  of  Ihe  Nloniroal  t'ommissioner.s,  hoxx  -  "prox idr  for  thP  repayment  of  Iho  rity's  sliort  ,  Bosptown  NorilK'i  n  'rpirpboiin  $4.L'0(p, 
PX  PI  ,  Is  iinder.stood  to  be  that  the  annexations  dgbpntui  ps,  xvhicb  bppome  due  on  tliPjj  vs.  not  ex  S'r,  i  :  .lon^s.  Koseiow  n. 


anada  tiazette  announrea  the  folIowthE  ineorpnri-  "-ore  fovreii  upon 


to  be  that  the  annexations 
them  miiPh  ag.ainsf  their  Vi'rst 


j  tions;  — 

I  Canadian  ?ho%el  A  Tool  C'omptBV.  Limited.  Hamilton 


of  May.  I'jiS  and  to  provide  funds  for 


will  and  greatly  to  ihpir  ftnanetal  detrlnv'nt'*  fm-ibpr  dexelopment  work, 
anrl  to  the  indii'PPt  advantage  of  most  of  ,  t  i  n  j  -l  u 

ifaVroun  Ktoior.  <  urpora'ion.  of  (  anada,  Limited,  bondholders  of  the  annexed  dtstriets  (as  Ihe  PPlerlmro  lenders  opened— -Ihe  Vneli'i,  l  K  inliii'p 

Wmd.e-'^  .ain.oop^  aernn, ,  ,.f  the  pent ral  Commission  giv?s  thr  tenders  bax^e  been  opened  for  IVtPr-  nnk  e* 

l  ap^r  lAmD»d.  ^tontretl  $40,000.  .  ,  $  1.1  i.  1  .ai.  ai.  4  «  horn  s  $60  (TOo  AOar  bonds  IffSllort  for  *  t  ICPIitinf*  lo  yiF.  not  0^ 

Tv«t'p  Rivfr  Trading  Company,  Limits,  Vancouver  bonds  a  inurb  highor  lalno  than  that  of  *  .  ,■  ’^aec'  *  •  .  j  Hurrv  Toninkinp 

jiihp.opn.  ,l,p  gitiall  rommlssionsl,  and  that  they  are  patnoiir  purposes.  -  .  ,  „  .  .  rieasant  lliils  Telenbone  Junoo  r  m- 

w.  Es.agraverompapv,  Limited.  Waiiteniii*  $400, opo  aicnceH  te>  t,n  ni.t  nf  their  waa-  even,  Bank  of  (  ommeree.  Imperial  Bank,  iiea.ani  Mills  i  eiepiione  J.k.ooo.  1.  .x  i .. 

The  M.inn  Regulator  4  Engineering  Comrtanv  Limited,  disposed  to  go  oiit  of  their  wa>  I  a.  ->0 .  Wnod  (Jnndv  Co  'ft  77-  Vines  A  •'*  ^  !’•  **  I’lessnn,  flersehil 

Montreat.  $f».oon.  ^  bondholders  Ill  th?ir  ('o  Do  Cake  Village  70(.,  inslal,  1.7  x  rs 

On'ertn  xxestorn  Mining  f  ompiny.  Limited,  Voung  motr  riehta  *  •  iGeni,  .ViOXOll  (  o..  .i„.bs,i ,  iio-  ,  '  ■  .  ’ 

stown.  $35,000.  million  Ppi  uritlps  Corp,.  ItC.GH;  Miilliolland,  ttf*  eti-  l-akr. 

'  '  IHrrI  a.irl  r.rabsm  '(i  fiO :  MrNrill  and  '  *  '’'1  f’’  • 'JO  X  rs.  not  rx,  S'r 


Piplale  MasiPin  Tplpplmne  •$7,70‘i,  17  yr$ 
Ini  *i'4'7.  Paul  .liiMliPi,  Prriale 

Cdeti.lanil  'IVIpiiIioiip  .$‘i.Jo",  1.7  xi.-,  iifiT 

PX  s''r,  Hv.  Vopipi  I,  Kiiiling. 

'  ypi'p.ss  Tpipphone  $lii,rj0n,  15  yrs.  not  ej.  i 

S'r,  .1.  I,.  Berry  Tompkins.  j 

Pleasant  Hills  TelpphoiiP  I.k.ooo.  i  ,  .xr.s. 


Bird  and  Graham,  'i2.60;  MeNeill  and:  > ''s.  not  r 

Young,  92.61;  C.  H.  Burgess  &  Co.,  yj.ji ;  1  Byretary-HTasm  er  Ht  ni  x  lltiscby, 

and  R.  C  Matthew  s  (  o.,  85.21.  ‘ 

I  Barra  b.D.,  $1on,  m  x-rs.  not  px.  Re,,  insfal 
Sanlt  SI.  Marie,  Ont.— Tenders  opened  — 1  v.  Plonk,  Ksierbazy. 

The  following  leiid-rs  have  he/n  reepived  Kston  S.  D,.  .$l.oon.  yr)  y,-|a  ^  not  ex.  S'r. 


j  CEDARS  POWER  FOR  HYDRO.  I  . . .  . .  I  Young,  92.61;  C.  H.  Burgess  &  Co.,  92.21; 

-  Plivlrlpfirl  C'hanoi^c  ^  -Matthews  co.,  85.21. 

sir  Adam  Beck  Is  credited  with  having  iJlViqeDQ  L^IiangeS  Marie.  Ont.— Tenders  opened  —  i 

'  arranced  for  a  suppl.v  of  power  from  the  follow  ing  leiiders  have  he/n  reepived 

Cedars  Rapids  installation,  for  the  nse  of  I'ollowing  up  the  pol.cy  of  ratition  adop-  for  the  city's  $63,200,  hU'r,  15-20-30  year 

the  Onfario  Hydro  Commission  in  Eastern  i*’'!  in  -lanuary  wh-: n  it  was  derided  to  re  bonds: —  j 

Ontario.  dure  the  honus  from  to  2  p  c.,  the  direriot  s  Spitzer.  Rot  irk  (7o.,  95.80;  Brent,  Xo.xon 

The  compan.v  Is  transmitting  power  to  of  <be  Dominion  Bridge  Company  late  in  Co.,  94  .77:  .'.p  Neill  &  Young,  94.109;  R.  C, 

'Messina,  New  York,  and  ihe  transmission  'be  xveek  decided  to  incre.a.  e  1  -gulai  qii.ai-  Viaithexvs  Cd.  91  556;  Wood,  Gundy  Co.. 

[lines  pass  through  Cornwall  and  that  dis-  dividend  from  its  8  p.c.  basis  lo  a  93.310:  K.  Ames  &  Co.,  93  HO;  .Miillliol- 


foi  the  city's  $63,200,  hli'r,  15-20-30  year  1,.  llorncastle.  Esioii 


Spitzer.  Roijck  (7o.,  95.80;  Brent,  N'o.xon  Charters,  Blucher. 


Itessledale  $l.b'i0,  10  yrs,,  not  ex.  S'r,  ,1,i~ 


iSASKKTI  HEIVA.N  ROMt  SALFV 

fho  Saskatrhc\v,an  f.ncal  Government 


trief.  The  (  ommission  wanted  to  get  power  1"  P-f-  basis  and  to  eliminate  the  bonii.s  land.  Bird  and  Giahain,  93.099;  C.  H.  Bur-  j{f,;,rd  reporis  Hie  sale  (,f  ihe  following  de 


I  to  supply  Cornwall,  rrescott.  Morisbiirg  payment  which  they  have  been  making  on  gess,  92 
'and  the  (^ananoijue  district.  The  Coinmis-  their  stock  since  laie  in  1915,  This  change  'I'onni 
I  Sion  is  already  constructing  a  power  line  niean.s  that  the  stockholders,  leaving  aside 

[from  Napanee  west  on  the  Central  Ontario  the  posMbility  oMiiture  extra  disburs-ements  forThV  f(iw  nsW  o7  Y(^!  k's  $23  957  Hugbes7l7N'rV  ■r!(;,x7;  lio-m  77.  I,  .McKii 

[.system,  to  be  completed  by  .June  1  to  sup-  by  the  Bridge  (ompany.  w.l  have  receive-^  j.  •  in,,g„n.rnt  debentures;-- Imper-  non  Co..  Regma. 

j  ply  these  places.  -  on  their  .stock  holdings  during  the  current  ^  ,,,,  .,.5.  ,  ^vylc  No.  3791.  $1600  Goldman  A-  (  0 

Arrangements  were  completed,  says  the  fiscal  xjar.  Ilf*  p.c  as  they  have  ali-ady  Mu„i,oIland.  Bird  and  Orabani,  99.51;  Can-,  .^1.  Elo,  .No.  3840.  $I700.  Goldman  iV  (  0 
I  Toronto  Hydro  organs,  to  supply  10.000  received  this  year  .a  2  p.c  bonus.  ' 

I  horse-power  at  ono°,  and  the  prices  are  noxv  'J'he  other  dividend  change  of  the  week  qqog-  T 


Township  of  York,  Ont.-  Tenders  Opened 


hentiires; 

School 


Illsfrlefs  -  Tompkins  .No. 


Tenders  have  hern  received  from  the  foi-  M.  E,  MiKinnnii  K-  Co,  Regina. 


ada  Bond  Co.  99.432;  R.  C.  Matthews  Co.,  1  Crossfc 
99.26;  Wood.  Gundy  Co.,  99,16,  W.  E,  Me-  Regina. 


.No.  3764.  $1600,  .May  &  .James, 


under  consideration  by  the  engineers  of  wa.s  in  the  wrong  direction.  The  Brazil-  98.98;'  i.ondon  No.  CSlo.  .$1700,  Wood  Gundv  & 

the  eommission  and  of  the  company.  Tt  ian  Traction  direrlors  decided  not  lo  con-  ^  „  Bvers  Co..  98.78.  I  Co  .'-'askainon 

is  expected  that  within  a  short  time  the  tiniie  the  strain  of  paying  dividends  in  ’  _ ‘ _  I  /nr-ii..  '■-4ft  t-xomi  c-.ua.v,..,  1-  1, 


is  expected  that  within  a  short  time  the  tiniie  the  strait 
xvhole  matter  will  be  sett.led  satisfaelorily  Canadian  moncx 
to  all  parties.  deprrriaied  Bra 

—  -  - - -  ,i„i,  ),.,d  n  at 

I’AR  (  0.  <  LOSI  <f  N,T.  OFUri:.  some  day? 

Coincident  with  the  closing  of  their  .New 
York  offiees  this  week.  Ihe  Canadian  Car 
and  Foundry  Company  expects  to  lie  abl'-  ..  , 
to  finally  clean  up  its  Russian  munition  Brompton,  com., 
business.  Stis-l  of  Cznadii 

Efforts  are.  however,  being  made  by  the 
Company's  officials  to  induce  the  Rus.sian  I' 

Government  to  doubl-e  the  recently  received  i!*"*?'*  ‘ . 
order  for  2.000  cars.  The  cables  between  r-nivcmai  Tool  A- stet 
Canada  and  Russia  have  been  made  use  of  Krompum.  com. 
a  great  deal  lately  and  the  company's  man-  stwTof  ram.''<otn^^'’'" 
agernent  is  believed  to  be  xery  sanguine  in  Mom.  Mod. 

;  regard  to  the  prospects  for  the  success  of 
their  aim.  I  nivini 


Canadian  money  out  of  earnings  in  liigbly- 
deprrriaied  Brazilian  exchange.  The  ae- 
iion  had  b--*  n  anticipated  by  the  market  for 
some  days. 


NEW  BOM  SEW 


(  apital 
SoOfkOOfl 
ST.OOO.OOH 

n. -500, 000 


-  I  Anfiliji  \o.  r»716.  Goldinan  ^  <  0, 

THE  1VAV  TO  DO  IT,  Regina 

Washin.gton  The  forthcoming  bond  Issue  Erarig  ,N'o.  3831.  $I7"o,  Goldman  Co., 
w  ill  be  a  popular  loan.  Denominations  w  ill  j  R-?giiia 

be  as  small  as  $19(1  and  may  be  made  as  j  Wergelanil  ,N'o.  12]o.  .$19"",  (loldnian  A-,  i'o, 
low  as  a  $20  bond  providing  $1oo  is  sub-  Regina. 

scribed  for  when  subscription  is  ret-cived.  I’elleiier  Hill  No,  121o.  $l7oo.  Goldman  & 
-  I  Co..  Regina. 


BOARD  OF  DIRErrORB 

.slK  VINCENT  MEREDITH.  B«rt,.  Pmit«*tt. 
Sir  H  MniHaE  i  AlUn.  <  '  V  O  »  Vic»-Pr^«d®a*, 
r  R  Angni*  Hon.SirlzQro^rGonJn.K.C.M.G. 

\  F.  H. 

F.  W .  ‘  n  Wonm^r 

A.  I»  Rr«ithwaito  Pir  Williim  MoedoRAM 

L.  .1.  <‘hBmb$»r1in  Major  Horbart  Malteo.  M.C. 

II  IF  l»riimnion<|  IzoM  51btUEhn®MV,  K.C.V.O. 

<  JV  Gtxfdon  Sir  FrH^rl^  WilMtma  Tojdora 

CLix 

A.  F.  HoU,  Manage. 

Offire  anff  Safa?y  T>apent  Vault#. 

107  St.  James  St.  '•  -  Mentml 

BKANcnES:  I 'zlnrx  •  Edmontaa,  Ottawa 
(pichri-,  Itcfina.  St.  .lohn,  N.B..  Rt.  Jabfi’a 
Mid.,  Toriinto,  Vzneouver,  Victoria,  Wianipat 


In  All  Fairnesc 

to  your  family  and  friends,  you  abould 
make  Immediate  provision  for  the  pro¬ 
per  care  and  management  of  your  «•- 
tale; — 

1,  Make  your  Will.  ^ 

2.  >'HR)e  this  Conpany  Lxeeator. 

Wc  will  gladly  answer  your  eniiulr- 

THE  UNIDN  TRUST 
CDMPANY,  LIMITED 

Head  Office — Toronto. 

HIONRY  F.  GOODKRHAM,  Prosldont 
J.  M.  MeWHINNEY,  General  Manager. 

y  a  hundred-dollar-bond  conrertibl 


ALOKRTA  ROND  SALKS. 


Moiiiii  Carmel  .No,  2962,  *.70(1.  Goltii.ian  &  9"-  '"'o  bonds  of  larger  denomination. 


The  following  Alberta  Deparliuent  of  '  " ;  Bt  Riiia 


INITIAL  DIVIIIE.MI 


Education  .School  di.siriet  debentures  have 


)..  Rtgiiia.  Scerelary  .McAdoo  has  not  yet  worked  our, 

Eree  .Noil  .No.  19.77,  $1,700.  W  E.  MeKiimoii  o*'  'h"  details  in  connection  with  floaAiag 


$13, .50?, non  $810,000  popn  purchased  by  H.  OUara  &  Co.  of  To- 1  *  *  "  -  •*,^5''''’' 


070,000 
0.500,000 
7,000,0  O') 
7.50.000 
1 1.500.000 


30,100 

loo.oo'i  t'ttnto. 

2so,noo  Fask  Consol.,  $1,090,  6  p.c  ,  10  instalments ; 
4(!oooo  Bouvlcn.  $330.  7  p.c..  10  instalments;  Siith- 


('o,  Regina.  ">c  bond  iaHnc.  He  realises,  however,  that 

Riirjil  Telephones  -Bel ra.si,  $560(i.  Nay  *  ‘are  must  be  taken  to  prevent  any  large 


•lani-cs,  Regina. 


xvithdrawal  of  money  from  circulation.  Pre- 


Wooil.oide,  89,300  H.  O  Haia  <V  Co  Regina.  Pora'*""-''  o'*'  being  made.  therefor«,  .to  turn 


Treat  Britain,  lie.  a  year;  In  United  Plates.  Riordoo.  r. 

Siib.-criptlon  rale* — $3.  a  year  In  t'anada:  In  Ma-ka;-.  r 
$3. .50  a  year.  Cut  out  the  sutwieriDlioti  form  t.aur'-niide 
printed  in  tlii.4  Ls.tue.  Maple 


D^,  Sioi-I.  ■  r'l.  37,007  700  i.tkt.'sos  ci  laiid.  $390,  7  p.c.,  1 0  Insl alm-?nts :  Seolla rd, ,  '  0 1  Knife,  $...  too,  ( .ni.  l  oley  ,. 

—  - .$1090  7  p.c  .  10  instalments;  Kleskum  Hill,  haHkatooii 

To'ai  Gao’- .  .  $:i.39S,008  jjpooi  7  p.c.  10  instalments;  1  rickledale,  I’amloom  $21.50o.  Y  ,  E.  .McKinnon 

(  an  $7^00.000  $180,000  $12«)0,  7  p.c.,  10  instalments;  Harvest  Valt-, '  Co  Regina.  .  ,  ^ 

R*ordoti!^rom.  .  4  to 4..50o,ono  fio.ooo  $1400,  7  pc.,  10  Instalments;  .N'orililaml,  linages  Imperial,  $.i"o,  Jo.s.  Ha 

.Ma.ka;-.,(-om  .  ..  -''".k'',  ■*,' J??-?.!!,'*  f'.ii'J!!"  .$1600.  7  n.e..  10  instalments.  '  1101)01  ial. 


37,097,700  i.tkt.'sos  cilaiid.  $390,  7  p.c.,  JO  inslalm-ants:  Scollard, 
- —  .$1000,  7  p.c  .  10  instalments;  Kleskum  Hill, 
$1,298,008  $]2oo.  7  p.c.  10  instalments;  (  rickledale, 


Maplf'  IjPBf.. 

Ixy  u  ’s  ThPHt  rc* 
i»ptroif  I'nitH- 
Dome  iiridge . 


^]:6oo;r)0o  S."  '  P  ‘'-  inRlalments. 

•J. 500,000  60,000  - — . . 

750,000  7,.500  SCHOOL  DI.SJRI 

12.500  000  250,000  nwx/iy  I  1 

(i,.50o,ooo  ido.ooo  Bakerville  S.  D.,  $1,700.  K 


[DRY  SACK 
ia  SKerryi 


DRVSACJ 

shebbv 


rnoM  BPAiX'g 
niCHKRT  X4I.NE 
PROVI.\CK. 

Matured  In  weed 
for  over  fifteen 
v»*r.e — mo*t  etim- 
nlatinr  and  nour- 
t-hin*  ef  all  the 
products  of  the 
grape 

Tn  hottles  only 
--at  ell  e-ood  d'-al- 


D.  0.  ROBLIN 

S86  St.  ■lame*  St., 
Vfaatreal. 

Sole  Aaenta  far 
Canada. 


$1,302,501)  '  "  -  'xeS'tm- 

IHVIUENDS  RKSIMED  Rock  T'lain.s 

4 mer  Riles  Rook,  pfd  7',  $.3.07,3.300  $125,111  A  ('fj  Regina 

(  .,).  (  oitverter,  4  ,  1.75.3.500  ,, 

BtlND  I.NTERERT  BEM  MEII  ,  "  „  . 

Black  Lake  Axbert os  ‘J',  $1,191,51)0  $23,830  A-  (  O..  Regma. 

STtM  k  DIVIDEND  Eddy  Tclcpl 

fan  XVeaonghoujw-  25' ^  $5,000,000  $1,250  000  ^  Co..  liCgiua. 

BOM  8  ABAMKI.N'ED 

ffon).  Bridge  -U.  $6,500,000  a  A  (Elk  i  I'FII  1 

DIVIDEND  FAS.SED  .-tana a  1 1  n 

Brazilian.,  IE  $106,600,000  $1,261,00  TheEotalG 


SC  HOOL  DISJRICTS.  !  “ROMt  Cl.l  BS"  FOR  1.  .S. 

Bakerville  S.  D.,  $l,7i)0,  Kerr,  Fleming  *  Washinglon  Nu  definbe  decision  has  yet 
Co..  Regina.  been  made  xxitli  resperi  to  Hie  size  of  the 

liock  T'lain.s  S.D.,  $1,609.  W.  1,.  McKinnon  '  bonds  aiiHioi  ized  by  Congress,  but  ii  is  cx- 
&  (,'o  Rc-ina.  ■  ixried  Hiai  provision  will  lie  made  so  Hiai 


Hewson  Telephones.  $12,900,  Wclls-Dirkey  il.'oso  xxiiii  a  liuiidicil  ilollais  lo  iiives;  may 


.Sons,  'he  money  obtained  from  the  sale  of  bonds 
Jiaek  to  Hie  banks.  That  is  why  SeerMRry 
ion  *  .''IcAduo  siiggest-cd  the  amendment  to  the 
Senate  bill  providing  that  money  fron  the 
Hanson,  sale  of  bonds  may  be  deposited  in  aon- 
members  of  the  Federal  reserve;  also  IR 
trust  companies.  Another  Senate  anORd- 
ment  expressly  provides  that  tha  Treasury 
has  vet  certificates  shall  be  exempt  from  tazRtlOR. 

>  of  ihe  Clubs  of  citizens  for  the  purchase  of 
I  is  ex-  hond.s  probably  will  be  encouraged  throufh- 
so  Hiai  'he  eouniiy.  This  was  the  system  that 
PS'  mav  "o;*  adopted  in  England. 


Eddy  Telephones.  $15o,  W.  I,.  .McKinnon 


ESTABUSHED  1873. 


HOT  REAL  TO  BORROW  $1,4<HMMJ0. 

.Montical's  annual  deficit,  which  for  the 


SASKATI  HEHAN  BOXO  OFrKRI.M.S. 

The  Local  Go'  crnment  Board  of  .Saskat¬ 
chewan  has  authorized  the  issuance  of  the 
following  school  district  and  rural  tele¬ 
phone  debenture.':  — 

School  Dlslrlcts. 


I  current  .'ear  amounts  to  SEIoo.cioo,  came  tip  Forest  Hall  IE67.5,  H'  yrs.  noi  ex,  srf-  in- 
;  on  Tuesria.x  before  the  Board  of  Control,  sial.  Seeretary-treasurcr  Geo.  Hall,  Forest 
'When  the  City  Treasurer  leeoinrnended  that  Hall.  ! 

I  thi.s  ainouni  be  raised  b.x-  means  of  a  loan.  Wild  Floxver  $1.60O.  10  yrs.  not  cx.  S''r 
I  The  Board  issued  the  neeessarx  instructions  Ann..  .1.  D.  Roberts.  .Mor.'C.  I 

and  the  City  Council  will  he  requested  to  Anzac  $1,690.  10  yrs.  not  cx.  S'',  Ann..[ 

I  concur.  The  anicndm-cnt  secured  from  the  Wm.  Misehell,  Tompkins. 

I.egislaiure  last  xxinier  requires  ibat  a  spe-  Elardee  $1,609,  10  yrs.  not  ex.  S'l  ,\nn  ,  A, 
cia!  tax  be  Icx  icd  on  real  estate  for  a  periorJ  .\l.  McNaughion.  I’relaie. 
of  txvcnty  y-cars.  at  the  enij  of  wbjih  time  Jasmin.  $1,200,  lo  vrs.  not  ex.  S',  Ann., 
the  loan  will  be  paid  off,  as  ihe  tax  roci'irie.s  A.  M.  McNaughtoii,  Prelate.  I 

for  interest  and  sinking  fund.  When  the  .lasniin  $1,290,10  yrs.  not  ex.  8''r  Ann.,  W.l 

fax  acrounts  are  due  this  fall,  the  ratepay-  Wild.  Jasmin.  ! 

ers  will  be  called  upon  to  pay  two  special,  Wheatley  $1  200.  19  yrs.  not  cx.  87®  Ann.,j 
properly  assessments,  which  represent  thelW.  H.  Avery,  Alingly. 

deficits  of  1915  and  1916.  1  Coal  Creek  $1,890,  lo  yrs.  not  ex.  87c  Ann.  1 


STANDARD  BANK 

OF  CANADA 

Statement  of  Affairs,  Condensed  from  Government  Stttemenl 
31st  January,  1917. 


RESOURCES 


LIABIUTIES 


C«ih  <>n  1  Isnd 
Due  by  Banka 
Govt,  and  Other  Bondx  - 
Loans  on  Call  and  Short 
Date  ... 
Time  Loan*  and  Diwoupts 
Depou*  with  Goxl.  for 
Circulation .  -  - 

Bank  Pienuses  'freehold)  - 
A'ceplance*  unrlei  Letters 
of  Gedit  per  Contra  - 
Other  Aneu  •  • 


$10,792,524.47 

2.574.219.54 

7,244,943.58 

1,656.956  71 
36.064,884. 76 

150.000.00 

1.229,93.438 

58.645J4 

108,144.91 

i59,850.2^4>^ 


Capital  Stock 
Reserve  Fund  aid  Uadi- 
vided  Profits  -  • 

N(aes  in  Orculation  • 

Oepontf  -  • 

Due  to  Other  Ranks  • 

Dnidend  Payable  1st  Feb¬ 
ruary,  1917  -  • 

Acceptances  per  Coatta  • 


$  3,333.242.14 

4.486.835.77 

4.346^313.09 

4A292.S6437 

1.026.074.06 

t06,399AI 
38.643 J4 


nVAKCUl.  TBIGS,  MONTBEAl,  SATCSSir,  iGSlL  «f.  iMf: 


CANADA  LIFE  INSURANCE  SHOWS  A  GREAT 

INCREASE  IN  1916-  DEATH  CLAIMS  PAID  AND 

UNPAID  BUT  UNRESISTED  ARE  HEAVIER 


PoUdM  In  force  In  Canadian  life  Insur¬ 
ance  companies  Increased  by  over  J6R,000.- 
00®  during  1916,  according  to  advance  fig- 
uree  of  the  annual  Abstract  just  issued  Viy 
the  Ottawa  Insurance  Department.  Prem¬ 
iums  for  the  year  increased  $1,900,000.  In 
1915  tie  increase  in  policies  in  force  was 
under  35^^  million,  in  1914  it  was  about  44 
million.  It  will  be  seen  that  the  Canadian 
companies  enjoyed  a  liighly  satisfartor.v 
year. 

lu  spite  of  the  war  the  increase  in 


claims  paid  was  not  abnormally  great,  Pay¬ 
ments  for  the  last  four  years  are  as  fol¬ 
lows: 

1910 . :t10.Mt,9.iS 

19I.S .  9.914.9:;:’ 

1914 .  .■<.45?..7:9 

191.3 .  V,610,3:.j 

There  is,  however,  a  larre  increase  in 
claims  not  yet  settled  hut  not  lesisted. 
whi'-l)  are  uist  a  lutilion  ilollats  in  excess 
of  191.).  .and  .$1  .l.'iOitnu  m  e.\i-e.^s  of  19i:i. 
This  is  clt  arly  dtie  to  claims  on  policies  of  I 


men  reported  killed  but  not  officially  certi¬ 
fied  as  being  so,  in  which  case  the  com-' 
panics  were  not  authorised  to  make  settle- j 
uient  until  the  passing  of  a  new  regulation  ^ 
a  few  weeks  ago  whirl)  makes  the  War 
•Iffiep  report  enuivalenf  to  a,  certificate  ot  ^ 
death,  and  indemnified  tho  eompanie:  | 
agaiur-t  loss  by  payments  in  cases  where  the  j 
Ilian  Is  later  found  to  be  still  alive.  I 

'I'hc  table  for  the  C  anadian  companier.. 
with  totals  only  for  American  and  Tliiii~ii| 
companies  operating  in.  t'anada,  is  as  (j1-| 
lows  (I'anadian  liusines:  only).  i 


ABSTR.ACT  OF  LIFE  IN.’^rpA Vt-R  IN  CAXADA  FOR  THE  YEAR  1916 


CUMTANIES 


Canadian  Companies 

Albert  a-Sask  a  tehe.wa  n . 

Ancient  Order  Foresters . 

British  Colunilii-a  l<ife . 

Canada  Life  (tlun.  Busines.s) 

Capital  Life . . 

Confederation  fC-m.  Busines 

Continental  Life . . . 

Crown  Life  . . . 

Dominion  Life . . . . 

Excelsior  Life  /Ordinary . . 

I  Industrial  _ _ 

Great  We.st  (Can  Bii.sinp.«.s)... 

Imperial  (Can.  Busines.s i  . 

London  Life  ft'trciui.ary . 

\In(Justrial . 


Monarch  Life . . 

Mutual  of  Can.  (Can.  Business 
National  of  Can.  (C an.  Biis.) 
North  American  it'an.  Bus.') 

Northern  Life .  . 

Royal  Guardian  iftidinary 

1  Industri.al.  . 

Saskatchewan  Life . 

La  Sauvegarde...„ _ _ 

Security  Life . . . . 

Sovereign  Life . . 

Bun  Life  (.Can.  Bus.)  (firdinary 
\Thrift 

Travellers  Life  of  Canada . 


Totals  for  191)5 _ 

Ibtalifor  1915 . . 

Increase,  I;  decrease,  d 


Canadian  Companies . |  .'{0.44.5, 7.3.5 

British  and  Colonial  Companiesl  |,S!)S,(5.')0 
United  State.s  Conip:)nies._ .  15,89.3,099 


! 

1  Fremiiimf 

1  for 

;  Tear. 

1 

1  Nimi- 
!  her  of 
i  policies 
j  \e'v 
i  aii'i 
i  Taken  ' 
j  'ip- 

1 

j 

1  $ 

-1  4.660 

38 

•  1  6,4.066 

i  !-■'  i 

1  88.410 

164  1 

•1  3.512,4.57 

6.090  j 

1  94.137 

■'■'1  1971,714 

'  .T.Sd'i  i 

■  i  .  Xfir*. 

1  o;)7  ! 

-1  432.988 

2  l  .M  ,  1 

r)F3.08O 

1  6,59 

6)62,378 

■2  188  ; 

-  2.761 

None 

-  4.118.213 

11.252  ' 

-  1.706, .2  to 

:;.91'i  i 

1  807.6,51 

4  <179  : 

-j  763,983 

4*»,77.>  j 

^  2'0*>7.9-^f7 

■205.. 36  4 

1.0:;  t  i 

>  3.962.055 

7.i;?7  j 

65:?.  687 

1 ,801  ,'268 

4..59S  1 

.392.988 

l.'2.V. 

!iO,3n4 

17'*  1 

711 

41,226 

177  1 

218.946  , 

.502 

.30,067  i 

217.079 

11-18 

.5:478,7, 34 

9.410 

31.481 

None 

122.890  ' 

819 

30,445,735  ; 

120,7.59  1 

'28,.516.:)03  1 

109  118  [ 

1  1,899,432  i 

1  11,611  1 

1 _ _ . _ . 

- 

Aiueiint  of 

of  Polirie.);  Pfilieies 
New  I  in 

and  !  I  I'orcf  .at 

u|'.  I  1),'ite. 


Amount  m  Folicirj.s  |  of  Foln  t 
Foire.  ll.erome,  |  hei-omf 

Claims,  !  (  I'jiiii.s 


.59  0<i0  ' 

II7  .  -’  M)  ' 
•J9)  t  J  I 

hi.i'jH  Tji  I 
v;i  .‘i:(.  ! 

(i  -,7s  O',!',  I 
) ,1.011(11  ’  j 

;;.9.-7  :3x 

.;  ooj.s  ,,'  I 

Nope  I 
Cj  o.'iii  90 ;  ' 

.s  t'iT  l  1.  "t  ! 

loo  1 

0  O' >7  07 1 

7.-)::t.,o|0  , 

I  903  I 
ll.tMi)  'IJ  I 
I  703  o  17 
7  '71  '.'I  ' 

I  7-.0  '  ; 

I , . :  ( H III 

o.-,  on 

70 1.1-0 
s, '1.  ooo 
;>v  t  .’.iio 
l,J5x,.,oo  . 
l.s  7.;i.  ;i.'t 
Norii'.  j 
I  ISO,. 10 1  I 


lO'l  I  |0,kfKK| 

■J  .MI  '  'J '.■09.07  I 

1  ■.’0^  1  o„'.i 

.51, oil’,  j  I  |0,0.').5,i'i77 


1  1,:;.; 

i  2..5‘6.'27t 

II 

.31  i  I'll 

'  .59.51::, 781 

7  7F. 

!  10  229.171 

s  (..M 

'  f  ;  .  ,01)  "17 

7  * 

11  1--; 

l'•:,•2■-8.'.^F8 

1F5 

1 1  '*12 

■ji  57*7  J.VJ 

135 

1.1  i,::ii 

15 

6,1  'i::i, 

I28.t,'t7  F,'I 

!  .518 

•Ji'.  to-. 

1  i'.o;;;oio 

21:; 

:''i  O-.i 

•j;;  sr.fVs'it 

212 

I'.i  .,11 

17  ■nE.  t'.'7 

'2, ’.lit 

;;!t  r.'r 

6,1  Op'.OvI 

521 

i.f;i 

8.  i:?::.F5i) 

18 

6.1  :t7o 

|06..5l'.i  ::.5'-  1 

l-.ll 

12,11 1 

' 

SJ 

:;  ’  ,',71 

.5 '  1-.', 

481 

•"  1.::; 

1-1-71  '.'9', 

71 

U'  .T.'t 

;;  HsV  .‘.'K,*! 

.lO 

‘irA 

131  Ft.' 

7i  1T>7 

1  -d,  ..1,1  1 

'  1,  l(i''l  .516  1 

ri-j 

1  i.;t 

1  (H',0.|(k)  ] 

1 

'iv* 

'*711  17;:  ! 

21 

V-i. 

•1 1'l  81, 1  :;i)::  ( 

l..32i’ 

.5  1 17 

7:;::.iii  1 

251 

2.5.'l  i 

.3  7 It 1  1 

11  j 

rr.  Mf*'; 

898,151,118  j 

9,9i)',i  1 

11,971  j 
2  177.117  j 
I9IXH) 

I  I  C’.0''5  I 
97  .'■;.'.i'i  j 
130,;-;7:.  I 
•J'.'S  ii:;-.  j 
157  55S  ! 

1  1"5  t  .M  I 
115  S4J  i 
2I1.I.S1  j 
■.''‘S,.,0'J  i 
7  lo,.‘ii)S  I 
tl.lK)0  1 
1 .04''(.17'.’ 

1 1I  ;;o9 
707  S.’7 
,s'l  4.,5 
•/k  kt.5 
oi:'. 

.•7  oiso  ; 
(9  000  I 
2.100  : 
It)  1.50  : 
■.’0II.702  I 
;i7,379  I 
2.5,1)01)  I 


(  liim- 

I'.'iid  'in- 
•rludn.e 
Alatiircd 
1  .tidow  - 
nieiit.s.  I 


I  t  .591 

'2, 00^.  09.. 

I  KMK 

1  IISk7,- 

0|,79.'i 
Ilf.  2..'i 
1S3, 197 
1.51,1.85 
2.380 
'.129  .50'( 
.•(32.970. 
I.kii  70,:; 
232  5:19 
02'..  29 1 

•28.327 
1  4'25,'2H5  i 
1  17.199  i 
0.'-7.920.  I 
0.0  :;;'..5  i 
79  :::;9  j 
199  I 
6  00.)  I  I 
.50..500  I 
2,850  ! 
1.5  '1.50  I 
1  801  011 

II  .305  ! 

2ii,oi::'i  I 


I  metiled 

<  IllUlS. 


Not 

np.fiKted.  ResiFlc'i 


9, 91)', I  I  11,70:;  148  I  l(),.5|4.'2.5S 
9,219.  j  Iil,;;k,3,002  I  9  914  9:12 
090  |i  1  :{V(),(IS0  ;f  ,599. 320. 


120.7.59  ■  i:;'-. Jill, 2''! 

0,920  :  .5.'2!'.5.|:i;: 

.3.30.00S  i  S7,0|9.7II 


H70,'*9S  ,s9',|,51  Its 


107.l99.2i»0|  10, Tit- 


Totals  for  1910  . 

Totals  for  1915. . . . 

Increase,  It  decrease,  d 


4X, 237,49, 3 
4.5.100.07.8 


231.1  to,  I.',-,' 

22!  1 19  ,5’-  1  ''!•'• 


1',,090,,79t 

17  ITli  iV'O 


2  33:;.  180 
:’.9::,ri:’.o 
0.50..  FIS 

9,  :'8‘'  84k 
2  12' '430 


l  .  S.  STEKL  .\\D  TAXES. 


130,815  d  24  91)9  I  10  020  . 


Including  the  business  of  f  he  Prudrutial  Life,  In.'urancc  (  oujp.jm  of  \\  iimipeg,  M-in.,  whieh  I  hi.s  <  "inpant  h  t.^  rriii.siired 
date  of  rciDsnrance,  was  $1,1.53,195. 


UNIOJV  BANK  IN  NEW  YOKK. 


LMON  HAi;  X  P\I*EK  tO- 


(Specially  Written  for  The  Financial  Times  The  t'anadiati  s.toekholdcr,:  of  the  I  nioii  q-tif,  pf.]!  '[>iephone  O'ompany  of  Canada  "pon  earnings.  For  example,  dm  profits  in 
by  J.  Hei-bert  Hodgins.)  '  ompany.  we,-.-  well  rcpi?-  i,-'.,,„ii,  emnlove-s  of  ihe  e=  ••U''rent  ipinner  are  e.-.i  iuiai.  ,|  ,u  .m  er.s 

■  .  at  annual  rn^ptirtg  h^l*}  in  .lprJ-‘=*.v  '*  !  .  i  tnp  rompar*^'’!  witti  thM.Tnnnnn  in 

....  ^k.Y.~At  a  moment  when  Can-  cuy  last  week  ruosideni  Wallan.  I'.dd  'ablishraeut  of  .^n  Emplover:,'  Benefit  Fmin.^tbe  rorresponding  ouarter  of  laM  year,  an 

adian  and  Americau  politics  are  singuarly  those  nrese-.t  tiia)  the  past  fi'.:r.tl  rear  wa-  efferiive  on  .fii'.v  1  next,  to  provide  pen- '  increase  of  nearh'  .$59,000.0"" 
cloeely  the  extension  of  tJae  J  nion  of  tbp  inipnit-ini  m  thp  nf  sioos.  ^rriripn^  an^  ?-i<'Kn*^ss  diisability  Thp  increasp  in  thp  firp-t  quartpr  of  ibii- 

«  M  4  f  York  banking  th^  ^omp:^nv.  'riif*  plants  ar«>  in  bmpfir?  and  bpripfits  rl‘=ppn4®nts  of  de-  y?ar  over  fhf’  rnrr#"?pondin£r  nnartpr  of  last 

^  Tw  inipnrranrp  rojtdition.  nrid  Mip  pioppi'iv  acrt^wi*  in  tlip  rraspd  nnployppp.  yrar  v-ould  romp  within  .^1  4if  pa\' 

of  t.hp  1-111011  l>ank  wa  ;  rarnod  at  only  “Tbp  pmpojv^  ur  liavr  in  \im."  dprlar^d  tng  *hp  S^pp)  <  orporation  pstnuatnl  lax*  :: 

of  Canada  was  oppnpd  on  Alonday  of  this  whrims  Hip  rmi  vaiur  hi  pnp?pnt  wafi  Mr  F.  C  Mpbbpr.  nianatrr  of  tho  Bpll  of  in  rhp  ciiitpim  y<=a.r. 

week  at  49  Mall  '^bh  Geo.  M  ilson,  p,  e:M?fss  <.f  ,f  to  9"0.oiin.  vhe  net  earnings  Telephone  <o.  of  <  anada.  "is  not  ont,'-  to  I  Ihe  Bte'=l  <  orporation  is  exprrteii  'o 

f  •  *  Toionto  branch,  (or  lUe  [j;,.  a!  yrar  rey,  bed  .$ ’,S';2.'277  oiy  iti.  i-e.'ognire  the  loxali'-  and  derotion  of  oui  show-  . . .  net  earnings  for  the  rur- 

t  h  KR  Short,  former  manager  at  tt.  w, allure  <an-’.l  .iiiention  i.i  (),p  piirrha.sp  of  st.aff,  hut  to  afford  greater  proieetion  to  |  rent  quarter,  -hi,-,  after  ta.x  -leduriion?.  A=- 

John,  N.B.,  as  agenisx  the  chei'..vEan  I'aper  -  oinpauy  and  the  our  rmployeof;  when  overtaken  h.v  iltnr.'--P,  taxes  are  dedu-  l'd  from  tire  quart,'!!.' 

r  Badir<'i  IViper  <  <"npatiy  which  with  the  Ft.  .aeciden-  or  infirmity.  I'he  benefits  to  he  j  slatcment.s  and  not  in  a  lump  sum  at  ih" 

Institution  into  Ilie  Ainencan  field,  is  M;ii||-i,,  papir  I'f.u'p.iny  of  I'hree  Rner.s  devj'rd  will,  we  feel  sure,  lead  to  hai'pier !  en<l  of  the  .'ear,  the  huge  niiil.f.  wH! 

furthei  .e'ldence.  of  the  growtij  of  tina.ucial  wouhl  gi\p  ih.'  iii  an  ample  rtippl,'  of  pulp  <  *'ndiiinns.  greater  permiuien.  y  of  pjniiioj . ' scareelv  b-' noticed  hv  sharchcldei's 


9,9(19,11.71,3.118  T.  S.  STEEL  AND  TAXES. 

fi.Tir-i  !  i).i)95,|8(  (i,  |s.s,9i|,s  (i,5i',.|9„8  122  .597  ' 

- -  — - - - -  •  Vc"  5ork  'I'lie  annual  repi-ut  "f  ilic 

)',(;9i;7qi  9..:'8’848  '2.88, l-E  I  ui-cil  F-aie,'.  steel  i '.h  iioratiou  ;how''l 

13  18;  ,  17.501)  164  17  170,0211  2  12'' 43'.  'JSo.JOO  tha-  in  the  .'-ear  C'lo.  '.O'.  5'c-.', 2!  were 

— - 1 - — - - ;^|P3!'1  out  in  taxes,  in- ludinu  allow  an.  e 

I  I  1..56(5.771  II  1. '253. 412  I  2,873  for  aceriied  federal  ta.vr.'  payahle  in  I'tlT 

5  ,  '  ,  T I  .  .  . u  ''otw  lt bstandine  this  he.a'c  o'Pla'  ih.-  .•oe-l 

ii,si  ...m|vin'  h  t.-  rni-ifurcd.  1  he  at  the  ,  orporation  $,;:;,3,57  4.l  77. 

If  (axes  leach  .$-i5,O0",'i0"  ihir  .'far.  ii  "di 
- - - - -  -  ..  -  - -  -  mea-i  an  incr''asc  o'er  ipe  pi' >  i.ilins  .'lai' 

HELL  rilONK  I'KNSION  SCIIEME.  b. 

Iar,ge,  they  would  make  no  grea-  iniprcr.'ion 
The  Bell  I'elephonc  Company  of  Canada  opoo  earnings.  For  example,  ii,  i  (.rofits  in 

has  not, f, cl  its  9,00"  cnplovocs  of  the  cs-  i'/' 

*  ■  of  $1 10, MOO  lino  rompavp*’!  with  tht*.iMM  MMM  ni 


llai'ry  paper  mill.  Should  this  invention 
d'l  what  the  owner  claims,  and  what  a  prac- 
liial  -Ir-monstration  is  said  to  have  pro'cri. 
It  will  prf.hal'ly  rc'oluiiontre  the  aiiionio- 


PAPER  PROSECUTION. 


New-  5ork  — Tiic  .c'en  "u  n  promineat  in; 


1..56I5.771  II  1.253.412  I  I  2,873^ 
rriii.siii'cd.  1  he  .nuount  at  the 


show  <-  that  on  l"-cen-  coal  oil  the  same  re- 
riji.s  wepf  acfcie'cd  as  ■w  itJi  22-cent  ga.=-o- 
line 


test  the  nianufaciure  of  newipnnt  paper 


were  indicted  Fast  w  •'ck  for  yiolaiiou  of  the. 
Bhcrmaii  anti-tru.'t  la",  through  combining 


A  trial  trip  was  mad-e  on  the  Hamil'on  P'*ce  of  .s.jeb  paper,  appeared 

Pil.e,  near  t  lex  eland.  <)..  a  representative  of  on  Wednesday  l.rforr  .Itidze  i  ushman  in  Ibe 


the  .Standard  Oil  co.  starting  the  macliin-- 
.<  iih  gasoline,  gradually  cutting  down  iIt' 
supply  until  after  heing  run  a  few-  blocks 
k-'iosene  waa  used  cxi-lusivcly.  'M'lth  the 


Uni!'d  Siatm  l)i,-.irict  (.ouri  and  pleaded 
nof  guilty,  ci'ing  .0.999  bail  ea'.  b. 

They  were  George  H  Mead,  chamnaa  of 


ha;',  iiotifjfil  ii.s  9,"9ii  employees 


of  .$119,900,119(1  lOmpBff-l  willl  $6". 


ca.'Oline  rut  off  entirely  the  machine  made  'he  executive  committer  of  the  manufactur- 
-lie  hills  of  the  pike  w  iiliout  a  cylinder  ci-.x'  as.-o'  iat iun.  Phillip  T,  Dodge,  president 
missing  and  y'llbcut  cmiiting  smoke  from  of  the  Inieinat lona I  Paper  Co  .  ITdtvard  M", 
the  exhaust  pipe,  as  ts  usually  s«»rn  when  Ba'  kus  president  of  the  .Alinnesota  and  On- 


kcmsene-hiii  nine  devices  are  used 


farlo  Power  Co.  and  the  Fort  Frances  Pulp 


of  Canada  was  opened  on  Monday  of  this 
week  at.  49  M'all  Str-eet.  with  Gro.  'Wilson, 


and  F.  T.  Short,  former  manager  at,  Ft 
John,  N.B.,  as  agents. 

The  entry  of  another  Canadian  haukius 


This  oil-hurning  de'-ice  which  has  been  &  Paper  'io.  Geo  -  baboon  .1r  .  president  oC 
p.oante.l  is  .said  t'o  work  perfectly,  does  not  the  L.aureutide  -Vo  .  Gordias  H  P  Gould, 
cause  carhon  t'l  form  on  the  pistons  and  president  of  the  Gould  Paper  -  o.  and  Alex- 
..,ri  >es  to  keep  the  -park  plugs  clean  at  all  ander  Smith,  a  Chicago  hanker,  and  Frank, 
iinies  Either  kerosene  nr  gasoline  may  he  i.  Sensenhrrnnci  associatcr)  mth  the  e.xecu- 
h'lrned  indepondeniJt .  nr  t'ygether.  the  s-jp-  tive  committee. 

pliof;  hem-  controlled  from  throttles  on  the  It  •  ame  out  ittridentall'  a*  -he  arraign- 
steering  -wheel,  and  is  taken  directly  into  nient  of  defendants  that  .ludge  Cushmaa 


relations  he  ween  (.anada  and  the  Lnite-l  ;m,i  pap.  i  innit  and  improve)]  service  t.n  out  pairons."|  Taxes  of  $65. """.""u  for  the  cijiieut  .'ear  .i oronto  — 1  o  as.sist  irt  greater  production 

i.tntes.  I  find  'J'O'i'*  ’he  figures  of  that  well  (;ij,p  pf  ,),,,  f.fockhi.ldevs  a.=.ked  if  it  were  The  plan  i.s  perhaps  Ih'-)  m-'st  <'omprrhen- ,  would  he  equal  to  tecs  than  ft  a  ton  on  ernment  farm  ira''tors  are  likely  to  h* 
established  authority ,  Mi.  E.  R  Mood  of  intention  of  the  in.-nageqient  to  hoy  si'e  yet  csiaMished  hy  any  -'ana-lian  com-  I  .  S  Steel's  pt  od-ict  ion  of  finished  .steel  (r.r  pla'-ed  on  th®  farms  in  Hie  coantie;,  i.F  old 
J-Ji.'!??’!'- ^  **  tnlal  Pt  morr-  prope|iies  or  to  have  the  profits  from  pany  and  calls  for  no  cnntrihuiion  on  the, sal?.  'I'hat  tjiis  i.s  a  comp.araii'eiy  ;  pi, ill  Opiarii).  if  the  plans  of  the  (Toernment  work 

***  '?  of  this  amount  i-nly  j3,,„  ,,,,  j,,,  n,,.  i.cnefit  of  the  siocl,hold-  part  of  employees,  the  whole  cos»  b-ing  jiern  is  etidem  froni  the  (h'  I  iIihi  tin-  '  o'Jt  all  rigtii,  l.ast  uighf  Sir  M'lMiam 

Tl.Sb  p.c.  was  sectir-.‘'d  in  the  Cnitrd  States.  .((,,.  pi-,.r.,i,)eni  i  r[(ii)..)  ihat  it  was  pot  borne  by  the  company  Uge  price  of  eight  leading  i-to  I  < cninio-lii "  t  tif  .arsi  ordered  .\sristani  r.'e|iui'.  Minister 

1  "i  Of i^' f  'hrir  mieniiou  t  .  l.ny  mure  (iropeTties.  a;  A  conimiftee  ot  fi\e  offirials  of  the  com  I  is  I'O'v  c.lof*?  to  $9--  a  ton  •'  !'•  B-'iiley  to  send  mesfage.s  to  the  dis 

^ dm-  tfjey  ha.'l  11')"  a  well  r-'underi  proposition,  pany  has  been  appointo'l  to  administer  fhej  The  ta.yes  of  the  i  ixieei  -  oi  p.iratn.ii  iiict  lepi-escntatu  os.  asking  for  stigge..t!nps 
ing  1916  (.  anada  secured  $.9.5.67,6.909  or  Amitlier  rilo.  kliolilf  I  imnm  eil  ahmit  dnid-  fiina  .thH  tr.  rio.-irir  t.\\  nnecf.onc  tr.  Wor..,  OirroDcinf.  l  eui-  le-  i  r:).  V=  ;.).  for  the  'lurchase  of  tra'-'or.s.  one  for  each 


Taxes  of  $65. """."--it  for  the  ciuieut 


Toronto  that  Canada  borrowed  a  (oial  ot 
$272,937,999  in  1912  and  of  this  anioiuit  i-nly 
11.35  p.c.  was  sectir-.-’d  in  the  United  States. 


manitold  and  does  not  pass  through  the  had  disrhaiged  th®  Vcdcr.ii  (irand  Jury, 
'  arhurctor.  "  hirh  found  the  md"inirn'.  for  a  period  of 

_  three'  year;-  F-ainhvid-<  (  olhy  .  who,  wTtJi 

i.tMEUMIFAT  TO  TF\l»  TRXnOBS.  Mark  Hyman,  is  the  special  (fovrrnment. 
.  .  .  .  J  ..  prosecutor,  va'-  greatly  ihagiined  to  learn, 

.loronto  -1..  as.sist  in  greater  production  ih'  au-,  „  ,s  said,  if  the  Go'erament. 

I' ernment  farm  tra'-tors  are  bkeiy  to  h®  ^  .'upers-rding  indict- 

,,..d  on  the  farms  in  tbe  coantie:,  „F  old  neressarv  to  have 

tar..).  If  the  plans  of  the  (uiernmem  work  m'ee,i-ai.on  all  o'er  again.  which 

t  all  "shi.  \i  *  would  take  many  w  eek:-.  and  roiuirp  censid- 

.arsi  ordered  Assistant  Deput'.  Minister  ^..-gbie  fcxpeii'li-orer 


cjoft  ^  TT  ”i2s*  a  '**  1  Aiuitbri-  stof’Kbnlilf  I  inqini  f  O  about  diMd*  fund  nnd  to  decidr  all  rrlaiing  to  havp  bf^pu  iu^rDa?inc  fo'  yrni  .  hu 

S4.89  pc  in  the  Unite-^  States.  These  latter  ,h..,,  ,hc  c-unpany  now-  it.  'example,  w  h-en  the  S-eel  lopovannp  w,),.  c 

figures  ilustia  ‘  pai-l  at  the  laii.  of  I'n  )i  c  quHrl.''rly .  and  l-'ollowiug  is  a  hrief  summary  of  the  plan  !  organized  it  "as  i.a'ing  ip  ia\c,-  no'  lu'-rc 


niji  all  rislii,  l.ast  night  Sir  M'lMiam  „rnF 
tlf.arsi  ordered  .\sristani  r.'e|iui,'.  Minister 

-'  F.  Bailey  to  send  mesfage.s  to  the  dis 

ti  jrt  lepiescnfaf l\ Oi.  asking  for  stlgge..t!nps 
for  the  7i'irchase  of  tra'-'or-s,  on®  for  each' 


ada's  credit  is  getting  better  every  year  on 
this  side  of  the  international  hordin'  line. 

The  establishment  of  an  ag-'ney  such  as 
the  Union  Bank  of  t'an.ada  sef  up  in  New 
York  this  week  is  one  of  the  means  being 
taken  by  Canadian  banker.s  and  finan-  ieis 
to  fostier  the  market  on  this  side  for  Can¬ 
adian  securities. 


The  Union  Bank  of  Canada  Is  the  seventh  7|,i 

(Canadian  entrant  into  the  New  A'ork  field  of  q  i,-  nr.« 


V.  and  Follow  ing  is  a  hrief  suuimary  of  the  plan  !  organized  it  was  pa'ing  m  ia\c,-  ii"'  lu'-rf 
with  till'  l""iiis  ili'-rleiid  the  r.lockholders  to  lie  followed:  *  than  $2,9119. ""ii  annually. 

ha-l  ficcn  rci'ct' in.c  id  Hii'  rale  of  In  pc.  (w  r  Kmplo.vees  whose  ac"  -s  6"  years  or  more  - —  - 

aimui",  aii'l  ihry  ll'.•|"■>l  i.i  <1.)  a-s  w-ll  this  ifemates  55  or  more)  and  whose  lerm  of  KtR0BE!Sr  'S  ^  MO'IMI  POMIR. 
ye.a'-  eiiip]))' iiieni  has  fieen  29  '--ars  or  in))re  ma'  '  .  ,  ,  i.  ....  «  , 

The  I  nion  B.ag  .and  r.-iper  Comi-any  s  he  ret. red  pension,  ri-her  at  the,,-  -5’' n  i  \7a)r  of  gasohn’e'^in ’a-i'tomoh-ter  u 

X":'wa;  r-'dr-n:'  m  y^hcen  ,^,Tec,.i  hv  a.  . 

of  tiinoiig  o'li  o'ci  iw  cut. 'three  million  En’i'loyees  whose  age  is  .',.5  to  y>  vears!'^"  eUpincci  .i  t  e  (,ai  n*  i 

(females  .5"  to  .54)  and  "hose  terrn  of  ■•’m- : - -  "  ^ 


for  the  7iurchase  of  tra'-'ot-s,  on®  for  each  THIKF  M  AR  T.0A5. 

count'-  A  great  deal  of  trading,  amounting  tn  tl- 

if  this  sch^'me  Is  endor.sed  it  will  involve  most  half  a  million  dollars,  in  Canada's 
ail  I  viienditure  of  somethiDg  like  $35,999,  as  Third  M  ar.  took  plae-^  on  both  the  Afontrea! 
farm  tractor?  -"ir.i  aioiind  .?l."'-9  each  If  and  Toront))  .s'm.k  exchanges  during  the 
the'c  are  pur- based,  the.'  will  be  able  to  he  week  These  bonds  were  mo?r  active  in 
u;ier|  hnih  day  and  night,  and  they  can  .Alontreal.  o'cr  a  nuar'er  of  a  million  dol- 
ph'ugh  three  or  four  furrow?  a*  a  iim®  It  lars  w-or-h  changing  hands  In  .spite  of  the 
IS  probable  that  thef.®  tractor?,  if  pur<:basod.  liquidation  the  prir-’  held  w-eR.  there  being 
"ill  he  rented  to  the  fanner?  or  .some  other  during  the  week  fractional  changes  amount- 


arrangrnipiil  adopted. 


ing  in  all  to  only  half  a  point. 


finance  and  money.  Six  otier  Canadian 
rhartered  banks  ar-e  already  established 
These  are  the  Montreal,  the  British  North 
America,  the  Commerce,  the  Royal.  the 


Th"  new  nilll  of  tb®  i-’i  AFiurh'e  Paper  pb,y,.j^f.f^(  b.^,;  been  25  years  nr  more,  as' 
(.'ompa-iv.  Mr  Maihi'  C  r.aid.  was  about  jr\-e]i  gp  those  whose  ag'"  is  less  than  55 
completed  (ine  pap’’-'  mill  was  already  in, year,?  ifemale?  less;  than  (i-n  and  "hose 
operation  aiv!  the  secomi  will  I'C  started,  (pim  of  employment  has  been  39  year.s  or 


Nova  Scotia,  the  Merchants  and  the  Domin- Lpp 


witliin  a  rlay  or  two.  'I  he  snli-hite  mill  of  Eiiore  ria,'  he  i<-iired  on  prnsitui 


Ion.  'With  the  Union  Bank,  the  seven  Can-  ..,,j  ,|,„  ,,ii)-i-  hiir  wilt  iw  rimnin-  ui  a...  ...  i  „  u  .  >  ,  i 

city  ,Mi-1  liie  OUT  I  9, III  "III  ue  imuiiii^  in  .Anv  emplo'ce  whose  t-crni  of  emnlnv-' 

fnffal  "  thtce  or  lo9r  weeks  llie  sulphate  plant  men.  has  Uen  15  y.?ars  or  more,  a.vl  w!io 

•Who  knnu^  hut  ttiat”  the^lTnion  Rank  of  I'.'  M'T.v  !  '.  ' -'i-  that,  becomes  totally  disabled  bv  veasou  or  sirk- 

r  that  tie  Union  Bank  of  yvniiace,  '  this  plant  "ill  be  a  ness,  mav  be  granted  a  disabilitv  T-eiisinn 

Canada  has  chosen  an  historical  week  for  •.c.joi  lo  ih-  I'nion  r.-)-  anrl  fanei  .  i  u  u  n  .■  r  u  •  ,  '  "  ' 

settineunin  New  York •>  The  elorioiis  deeds  ■‘P'',';'  ^nd  WP-i  which  shall  continue  for  such  period  only 

.  r'anofiiani:  virfv  •  t'9'l'"i't(''99  Hs  ( h'"  commiitcp  may  decide.  Sui'h  dl.-ahil- 

of  vO^  DOrOIC  C-SnSnid-tlS  3t.  \  imy  RinSIP  ue}^f’  *.  ,  ,  J»1  ■•Jlliin  tna-'nlinc*  *»f  rlire>i'fnrt.  •*  i_  1  1  t  A  «  I  At 

oil  Vo,.-  Vo.-no,o  AS.o  .vook  •'*  Oigani  ■-t|"n  m-eiing  ot  -iiieitois  ,ty  pension  .shall  be  granted  only  at  the 
D6611  put  DPforP  s!i  Npa'  1  ork^rs  tniB  H'®rk  I'hAt-ir-t  t>  *’utxrinrc  nf  N!  i  wuc  j  a-  ^  ai.  aa 

^  A-a-  a  •  X-  ^  11  A.1-  A  Cn.illrs  h.  •>  .1  .  jKC Tf t KTl  of  thp  rnniputtpr 

In  the  glaring  headline.s  of  all  the  mefro-  „i„,.,_h  to,  loi av'  m  .-ecdin-  f  r  Aimrav  '  wu  j-- 1- 

politan  papers  Everywhere  a  Canadian  "  "  '  '  '  ^  The  pen.sion  in  above  ca.ses  ,s  1  r  "  of 

ioes  his  Inception  as  doubly  enthusiasHe  the  av-rage  annua!  par  d-trina  'He  ten; 

r _ _  - - -  yrar?  noxt  pr^^rprlmE:  v^hrpnipnt.  inulfinliH  i 

because  of  the  war  eyenu:. _  r\.\\niV>  GOVUniHA'I  RUMVM.s.  ,,y  nup!oyee'.s| 

SHIP  CO  IS  Blfi  \FF  4IP  ^  ImsItic  oi’  Kivirr**  Oiirllo  Orjifirh  jumI  IHs-itorin  nf  rMipIoymPiii .  j 

_  _  A.  ^  •  -n  J  1-  *  rnufinimii*'*'  mI  Miirni.v  Rbv  Senir**,  |  l*niplo>eps  vho  brmmp  7"  yrarf^  of 

Emcr-  The  Canadian  (io'emmoni  Railway?  an  I  shall  r-’liie  from  the  emplo'mciit  of  the, 

gency  F^et  Corporation  has  been  incorrmr-  nee  tha.  el  fee.!' e  Endav  next.  Apr.l  compan'.  ' 

^  29th.  the  Ri'iere  Oiielle  Siib-div ision  b-  i  Accident  Benefits.  I 

of^'^fhe'^^  •l99<'lion  and  Riyicrc|  The  following  are  provided  as  .accident  I 

x?alnr7'’pnor«l  r  M'  rLihiiQ  w^7  '  l"^=<'d  peiiiianently  benefits  Oil  account  of  physical  disabilitv:  | 

^  ^  manager  The'  ^.wnorl.il'w  '''•  '  =  '  ^  disability  benefits  equal  to  full  I 

first  work  winZ  th«  Cbanipl.ain  betwen  Riviere  imelle  Mbarf  ,,ay  tor  13  wo-ks.  half-pay  for  temainderi 

rtMf  nf  wno/ton  qhina  ^  ^  Miiiia.'  Bay  poluls  Will  eeas'C  oil  aud  of  disability.  Maximum  benefits  not  to  ex- 

'-'5I9C  date.  ijoq  j,  qypyk  after  six  years  of  such  pay 

'■  '  ■“  . —  -  jinents.  i 

2  Partial  disability  benefits-  for  first  13 
I  "•■’cks  equal  to  199  p.c  of  loss  in  earning 
Icapacity:  for  remainder  of  disability  equal  j 
m  a  _  I  _  ■  ■  ■■  ■  I'*'  I’*'  earning  capacity.  Period- 

loew  s  Montreal  Tlieatrei,  Imiited  issss;-  = 


Is  !Kov  AAoiUins  ;il  half  uapfl  Mbf*  discrcfion  of  roniniittop. 


tdiatt  ('hanered  banks  here,  represent  a  „  hia  ?,ilpba.te  plant  I 

combine-l  capital  of  $72,3fi6,66i.  .  w,n  he  .-onqdcUd  lo  May  I  't.  "s-  fbat.' 


politan  papers  Everyishere  a  Canadian 
goes  his  I'eception  as  doubly  enthusaasiae 
because  of  the  war  events. 


Vice-pr'.'udcnt 


WOODEN  SHIP  CO.  IS  BIG  AFFAIB.  '  lut-mu  «>•  Kin.  r-;  mik  tie  Krnnrn  tinii  m 

_  „  ...  c<Mitinnnn-'c  -I  uiirniy  Bnv  Senice. 

The  United  States  Shipping  Board  Emcr-  r(-|,p  I'amulian  (io'ernmeni  Rail'vav?  a 
gency  Fleet  Corporation  has  been  incoi'por-  Tioiinee  that  elfeeii'c  Endav  next.'  Apt 
ated  in  M’ashlngton  with  a  capital  of  $59.-  oticlle  Sub-divisioi,  v, 

000,000.  All  its  officers  and  directors  are  ,„.pp„  onelle  .niiicliou  and  Rivic 

members  or  employees  of  the  shipping  onelle  Wliaif  will  1)?  dosed  permanent 
Board.  Major-General  G.  M.  Goethals  will  5,p,.yjpp  |„.  ,|,p 

be  general  manager.  The,  Corporation's  Champlain  l.etwecn  Riviere  iiuelle  M  lia 
first  work  will  be  the,  building  of  a  great  At.irrav  Bav  points  will  eeas'?  on  at 
fleet  of  wooden  ships.  „f.„r  a.,. 


iDBw’sMnntnial  Theatns,  limited 


For  information  regarding  the  Stock 
of  the  above  Company,  address: 

Canada  Industrial  Bond  Corporation, 

LIMITED 

LEWIS  BUILDLNG,  ST.  JOHN  ST,. 

MONTREAL. 


MUNITION  SHIPMENTS. 

It  is  not  generally  known,  now  that  the 
munition  business,  thanks  to  general  pros- 
perity.  does  not  loom  so  large  in  the  public 
eye.  that  little  more  than  half  of  the  orders 
receiV'Gil  by  Hie  Alunitions  Board  up  to 
March  SI  have  been  shipped,  and  that  it 
will  take  almost  nine  months  to  manufac¬ 
ture  and  ship  the  balance.  The  figures  given 
In  the  report  issued  during  the  week  by 
the  Imperial  Munitions  Board  were  $850,- 
000,000  worth  of  orders  rifeeived  and  $470,- 
000,000  shipped. 


*  It* 8  a  pleasure 
to  deal  with 
that  house 
by  Telephone  ** 


Winning  Friends  by  Telephone 

“  T  HAVE  never  met  that  young  man  face  to  face,”  said  a  business 
^  man  recently,  as  he  hung  up  his  receiver  after  a  telephone  con¬ 
versation;  “but  the  way  he  talks  over  the  telephone  is  typical  of 
the  whole  organization  of  that  house.  They  always  answer  every 
question  in  a  polite  and  courteous  'manner.  They  never  keep  you 
waiting  uimecessarily.  They  aU  seem  to  take  a  personal  interest  in 
what  you  have  to  say,  and  you  can  be  sure  that  your  telephone 
requests  xvill  have  the  most  careful^attention.” 

Isn’t  such  an  endorsement  of  your  house  by  those  who  deal  with  you 
by  telephone  a  valuablejbusiness  asset? 

It  is  well  w(5rth  while  to  make  sure  every  employee  in  your 
organization  appreciates  the  vahie  to  himself  and  to  your  house  of 
telephone  courtesy. 

The  Bell  Telephone  Co. 

OF  CANADA 
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RAIORDERSFOR  LABORPROBLEM 
1919COIKIN  I  CHIEF  IMMST 
IMMENSE  VOLUME  OF  MINE  MARKET 


Mainly  About  Mines' 


McIntyre  Porcupine’s  production  has  been  kept  down 
for  some  time  post  by  labor  and  power  difficulties.  The 
March  production  did  not  measure  up  to  the  manafcement’s 
expectations,  but  it  is  expected  that  April  production  will 
be  much  greater,  due  to  the  removal  of  most  of  the  difficul- 
I  tics  that  have  been  hindering  operations. 


NIPISSING  MINES  I 
HAD  TWO  MILLION  ! 
PROniSINYEAR 


First-hand  and  Reliable  Information  Direct  from  the 


JlXf  A""*  w  At  AAA  lAJ  AiAA  AAAAAAA  A  Tbc  Slade  and  Forbcs  asbestos  property,  in  the  town  '  A  am^^A  A  A  AA  e  A  A^A  AAA 

i  ship  of  Deloro,  will  not  be  further  develoi>ed  until  the 

■ -  —  -  _ _ _ -  -  I  owners  can  arrange  to  install  a  small  mill.  The  manage- 

I  ment  have  been  shipping  the  crude  ore  down  country  for 

United  States  Mills  Sold  Out  for  1918  Prices  Are  Depressed  Pending:  the  the  property  could  not  be  operated  at  a  profit.  ^  I  This  Was  an  Increase  of  8600,000,  In , 


Foreign  Orders  for  Deliverj’  Late  |  Meeting  of  Mine  Workers  on  May  7 
Next  Year  Are  Being  Looked  After  I  at  Cobalt — Exploration  Work  at 
— Shipbuilding  Plants  Booked  ToiHollinger  —  Creat  Activity  in  the 
Capacity— Heavy  Demand  For  Tin  Kirkland  Lake  District  —  Week’s 
Plate.  i  Developments. 


Meeting  of  Mine  Workers  on  May  7  The  porcupine  vtpond  xortn  Thompson  sh»ft  ha, 

,  ^  ^  ,  ..  .  reached  a  depth  of  620  feot  and  a  station  has  been  cut  at 

at  Cobalt— ■fcXplOrilllOn  Work  at  the  600  foot  levcl  large  enough  to  permit  of  the  installation  , 
...  of  a  hoist  to  permit  the  shaft  to  be  carried  to  deeper  levels.  . 

Munsrer  —  Great  Activity  in  the  _  ...  .  ! 


^  ,•  -a*  j  -TM  m:  »  •  «  «  t  ^  ^  t  *  Bearer  Mines  experiment  of  searching  for  silver 

Caoacitv— Heavy  tieinano  ror  im  Kirkland  Lake  District  —  Weeks  values  at  great  depths  has  proved  aucccs.sfui.  according  to 

r  ^  Preisdent  Culver.  The  Heaver  shaft  ha.s  been  sunk, 

Plate  Developments*  I61,100  feet,  and  cross  cutting  down  from  this  level  in  two 

*  ^  directions  has  been  done.  The  management  look  upon  the 

. ..  -  I  — result  of  their  work  as  being  most  encouraging.  The 

Bt'Rver’s  annual  report  says  that  one  vein  has  beim  found 
tiiA  ,  .......  six  to  eight  inches  wide  and  that  on  l>oth  aides  of  this  vein 

NG'V  \ork — Thero  ure  inQUIllGS  in  lue^  Cbpccialiy  \\  nlteu  for  The  FiliailciHl  Tiincs  for  a  disranc.*  of  four  feet  the  wall  is  heavily  impregnated 

steel  market  for  rails  lor  an  enormous  ton- !  t)y  J.  M.  (.  biiderhosej  '••f 

nage  from  dom-?Stic  lailioads  fOl  1919.  1  'J'(,ronto  Ont  _ Much  iniercsl  is  I'octlKSOd  TliePctersonLakeslatampnithinweckcontainednoticc 

These  are  the  first  inQUirieS  reported  ^  „„  ,1.„  ,  I,  of  th»  pacing  of  the  r.»giilar  dividend.  The  last  quarterly 

a as  e-.*s  . . . .  p^vm ©rtt  wRs m aip  00  J aiiuafy 2 .  Theshareholders  are  told 


Spite  of  Increased  Costs,  Taxes  anjd 
Insurance  —  Gross  Value  of  Silver 
Produced  Was  Over  Three  Mil¬ 
lion  Dollars  —  Interesting  Com¬ 
parisons.  1 


PORCUPINE  &  COBALT, 

And  KIRKLAND  LAKE  CAMPS 

Concerning  Actunl  ^Ine  t'oiullUons.  INQUIRIES  SOLICITED 

Gibson^s  Fortnightly  Mining  Review 

mailed  regularly,  without  rharge.  upon  renuest.  Contains  netv.s  of 
latest  developments  obtained  at  THE!  MINF^S  and  eompiled  by  .Mr. 
Gibson,  who  has  had  over  ten  years'  practical  mining  experience  in 
•Northern  Ontario. 

HOMER  L.  GIBSON  &  COMPANY 


Mombera  Stantlatril  Stock  SKehance 
Tradars  Bank  Building 
TORONTO 


Raad  Buildine 
TIMMINS 


Urtot,  ,  Toronto  Ont  _ Much  intei-esl  is  t'oiqissod  TliP  Peterson  baKeslatampni  this  week  contained  notice 

These  are  the  first  inQUtrieS  reported  fori  •  ■  ,  ■  ■  ’■  of  th»  passing  of  the  regular  dividend.  The  last  quarterly 

that  voar  and  it  is  Ipnrned  that  between  I  present  tune  on  the  labor  situation  Oavmentwa.made  onJauuaryS.  Theahareholders  are  told 

'nooifo  and  .mni.i...  inns  involved  The  l'*®  Porcupine  Camp.  Tlie  mine  workers,  in  thi,  statement  that  it  .s  the  i.itention  of  the  new  n.anage- 

lOO.OUO  and  jOO.bU'J  tons  die  involteo.  me  .  intinntpH  that  limir  mininst  fni-  an  in  ment  to  transfer  ita  attention  from  the  Nova  Seltia  section 

rail  mills  of  this  countrv  arc  sold  out  for  intimated  that  tueil  rt-ouesl  lot  an  m-' to  thoSu.squehanna  lease  unless  results  are  obtained  from 

the  entire  year  1918  and  all  the  inquiries  to  crease  of  fifty  cents  a  day  will  be  in  the  tho  present  workings  shortly. 

come  from  this  time  on  will  be  for  1919.  |  •  The  nunc  managers  are  Holllnger*,  No.  58  vein  is  showing  rmiarkable 


r  a  distane.*  of  four  feet  the  wall  is  heavily  impregnated  111  ng  report  for  the  calendar  year  1916., 
th  i«af  silver.  :  ,j„,  Xjpjssinj.  Mines  Co.  reports  a  balance 

The  Peterson  Lake  statement  this  week  contained  notice  ■  for  (iitidcnds  of  ?1, 805. 214  t'Omitared  with 


placed  within  the  past  few  days.  France 
taking  two  lots  of  20,000  tons  each,  and 
Italy  has  bought  15,000  tons.  Deliveries  on  I 
these  contracts  will  be  made  lat-e  next  year. , 
An  order  has  just  been  t  losed  by  the 
Northern  Pacific  for  40,000  tons  to  be  I 
shipped  in  the  last  quarter  of  1918.  I 

Large  lonnage.s  ars  still  t6  be  taken  care 


,, _ _  .  _  .  ...  ,  .  '  ,  ,  The  Thompson  Krlst  Mines  have  spent  in  the  neigh 

Oieat  inltiest  a<*CC»rdin.gly  attaches  to  the  borhood  of  SIO.OOU  diamond  drilling  its  property. 


th*  passing  of  the  regular  dividend.  The  last  quarterly  i  i]  17S'l7!l  the  previous  VCar.  The  NipiS- 
lymentwasmadeonJanuaryS.  Theshareholders  are  told  .  f’n  ltd  llio  oiiPiatiiiE  conior- 

this  statement  that  it  is  the  i.itention  of  the  new  manage-  S»'e  .Mining  GO.,  l.Ul..  Uie  opeiaiUlg  torpoi 
ent  to  transfer  its  attention  from  the  Nova  Si’ltia  section  at  ion  owned  by  the  Nipissillg  MiUCS  GO.  fC- 
the  Su.squehanna  lease  unless  results  are  obtained  from  „ons  net  profits  Of  $2.(>28,8()6  for  tllC  year. 
3  pre^nt  workings  ahorlly.  .?1.W3.484  in  1915.  This  waS  achiev- 

The  HalllnKer*s  No.  58  vein  is  showing  rr.niarkable  cd  (kspite  hcavv  iucr-oase  iti  the  costs  Of 
nsistency,  according  to  the  latest  reports  received  from  .-iiver  in  l-ivou  otlier  exnenses 

5rcupine.  The  ore  body  is  14  feet  wide  and  carries  fifty  I  'M‘lUI!,g  »ll\Cl,  m  tdXCS  anci  OtUCI  expenses. 

illars  a  ton  in  gold.  Th?  face  of  the  drift  is  four  hundred  j  Af  1(1  paving  dividends  more  than  $19o.000 
Pt  from  the  McIntyre  Mine.  McIntyre  is  diamond  drill- j  uddod  lO  lUc  SUrplUS,  which  aillOUnlS  tO 

Z  in  an  effort  tj  pick  up  Hollinger’s  No.  68. 


Northern  Pacific  for  40,000  ions  to  be  I  when  the  nunc 

shipped  in  the  iMt  quarter  of  1918.  I  "  “U  /I""'"*,  ‘  work  on  “Its  50-fo*o, 

Large  tonnages  ars  still  tb  be  taken  care  "  l>a’  the  better  cla.ss  of  stock  bo.iers  .rui  a  .ompre 

of  for  foreign  countries  for  various  sieel  llte  niarKet,  in  that  event,  rtmams  op-»Mon. 

products.  The  requirements  of  Russia  : 

selling  under  $1.)  a  share,  one  laniiliar  with  |  ■‘t'-—-'  -  ■'.'''t- 


The  Thompson  Krlsl  Mines  have  spent  in  the  neigh-  TlV'  report  shows  that  ihe  total  shipments  | 
rhood  of  $10,000  diamond  drilling  its  property.  a,„onnted  to  2.137.902  dry  tons,  con- 

Porruplne  Night  Hank  management  is  continuing  lailliUg  3.Slf',76S  fine  ounces  of  silver  with 


work  on  its  50-fool  shaft  .5  small  plane  consisting  of  two  «  value  of  87?  lISli  488 

boilers  and  a  compressor  has  bm  n  installed,  and  is  now  in  ,  '  'i  ’  i  •  ’  i-  „ii,.„  cn..  «i.«  .  o..,. 

operation.  *  I'c  total  prodiicfion  1)1  Silver  lor  Ihe  .vear 

was  I.Oll.OOS  ozs.  with  a  gross  value  of  .8;!,- 
The  McIntyre  Forcupine  Mines.  Llmlleil.  in  March  ,i.>- ,;,-v  .,ni)  a  not  vnliic  of  S‘>  Oii  Otf’ 
showe.1  a  gold  production  of  $147.71)2.  The  value  tier  Km  I'-' <>U(1  a  net  VRUli  Oi  }...,)00.i)0.. 


arc  still  being  negotiated,  but  steel  manu-' 


factur-ers  are  at  a'loss  to 'discover  just  bow  P>-'n'f'rty.  cannot  but  firl  that  a  spleu 
the  various  products  can  he  shipped  abroad.  oppoittiiuty  for  a  good  luiiung  invest 


The  Allies  also  are  in  the  market  for  large  '  resuiis  oi  a  shipmom  ir  i'ohait  siuer  or?  recsniiy 

lots  of  steel  and  this  business  might  be  Small  Mines  l.ess  \irectcil.  that  companv.  These  show  ihe  loliow mg  results 

placed  shortly.  ,  Condilions  arc  greatly  i  bangeil  from  two  Net  dry  weight  milled  ore  ipulp'  57..572.K 

Ship  Plants  at  Capacitj'.  'years  ago  in  the  inattci-  of  labor,  apart  cn-  Nei  dry  weight  halt  mill  meiaiiies  . 

The  shipbuilding  situation  is  about  at  a  present  wage  deadlock,  r,.s  Net  dry  weight  contents  ot  car.  i;7.ii.j,i 

..oil  'I'e  nunc  managers  claiiu  iliai  onlv  acoiit 

-tandstUI  atioiding  to  well  informed  ;  fjfiy  ,.enl  of  Hit' mine  workers  are  first- ; f"’'' 

men,  not  because  more  orders  are  not  in  •  P  r  < ‘'i'- "  niine  woi  .cc  .s  aie  iir.s  j  .  i 

the  market,  but  because  everv  plant  jg  ‘''a-'’®  '' 1.945  tons  metaiiics  comamed  .  1 

rrnvedorl  In  rannoifv  fnr  mnro  than  a  voa  i-  I'*-'*'  «<>'•  <'ff"ieul.  !  llC  tUtlies  _ _ 


The  Mining  Gorpnralloii  of  G.vnada  reports  final 
results  ol  a  shipment  ot  I'ohalt  siher  or?  recently  made  by 
that  compan.t .  These  show  the  loUowing  results; 

Pounds  Tons. 


crowded  to  caiiaeity  for  more  than  a  year 


the  mine  managers  claim  iliai  tml.v  ainmt 
fifty  per  cent,  of  Itic  mine  workers  are  fir.-u- 
cla.s.s  workers  whib'  the  remainder  arc  only 
about  fifty  per  cent,  efficieui.  The  tiiiiies 


ahead.  Son>c  structural  material  is  being ,  big  i.roducer.s.  Small- 

irvr,,a/...5,all7e  GF  IllllU'S  Will  IlOl  Ilf  glflfCUnl  lo  a  .2r<*at 


purchased  for  shipbuilding  u.sc,  especially  m  i  n  . 

angles  but  the  ton;;'igcs  are  not  large.  1  etm.paute.a  ai-c  Tniue  ;:i  th 

It  must  be  remembered  that  the  Uritish  'ns'all'ns  mach.neiy  and  weikmg  on  coy 
ordMS  in  this  country  for  .ships  aggregate  J hay-ng 

about  170,  whirl,  have  hecn  placed  by  the  -'>0'' ''aaes.  and  in  most  .  ascs  11,..  n  .scorn  plum  «f  t 
British  government,  as  well  as  by  steam-  ^  1 saiislicO.  ^  taiiada.'*t 

ship  lines.  In  some  instances  for  tiic  gov-  Hollitigcr  E\|ilorii1it)ii. 

ernment.  •  The  Hollinger  .Mines  have  star!  d  cNplor-  h.m  eiocZj* 

Actual  surfeit  -exists  in  the  steel  market  ation  work  near  the  boundary  litie  of  the  men  inier< 
and  no  relief  appears  to  be  In  sight.  The  Porcupine  ground.  Two  years  ago  the  com- 
educational  campaign  by  the  United  States  pany  did  considerable  work  in  this  vicinity  th.  shuidr 
government  amhoritic.s  for.  additional  and  opened  iii)  in  the  2U0-foi)i  kne!  tihoui 
planting  lias  catis-ed  large  inquiries  for  tin  thirty  feet  of  oi'c  aiotind  $7  to  the  ton.  Tlic  an/fl! 
plate  to  be  used  for  cans  late  in  this  year,  .N'o.  58  vein  of  the  Holliugti'.  in  wliitb  some  the  Heave; 
while  agricultural  implemciu  makers  are  very  rich  or.c  was  cticoiiuicred  some  weeks 
asking  for  substantial  quantities  in  addition  ago.  shows  remarkahh  coiisisit  at  y.  Tlie  ihuqia't.K 
to  the  contracts  already  placed.  Tliis  activ-  ore  body  is  11  feet  in  vvidtli  ami  in  some  cutting. 


WRH  exceptionally  liigh,  being  *10. 82.  The  mill  treated  di'IU'ial  .MonajiOr  R.  IV  \\lllS011,  ill  hiS  I'f* 
14,‘)77  tone.  j),)i I  j^)  stockholders,  says; 

The  Mlnltic  Gorpnriillon  of  (anstla  repnrOi  final  "  1  he  vcar  has  hccn  otic  Oi  hi,gh  prices,' 
resuIlK  ol  a  shipment  ot  I'ohalt  filter  or?  reremly  ma'kt  Ity  lioili  for  our  products  atld  ft)!'  the  UialerialS 
that  compan.v.  These  show  the  lollowinj^r^esults;  p.-odtict iOll. 

Net  dry  weifht  milled  ore  ipulp'  57..572.K  2'<.78fi  !  At  tilt'  l:r,giuning  Of  the  year  tlic  price  of 

Net  dry  weight  ball  mill  nielallie?  .  >2  Slivci'  was  55'aC.  ill  Nt'W  York;  is  quickly 

Net  dry  weight  contents  of  car.  .  r.7,|i'»2.l  .'12.721  I'osi  It)  a  maximum  of  .  t  '4C.  ill  May  aud 

Ounce  diimpiil  tiack  to  (iOf.  in  .luly;  fiom  this 

28,78.;  lor?  pulp  assayed  1,614.85  ounce,  per  ,,,e  pi  ico  gradually  _incrcasod.  the 

1,945  loiin  metallics  coiitainc.d  .  I0.8.,588.2!)  quotaliou  Oil  I)i'C.  31  heillg  75''*.  The  avcr- 

T  .  ,  .  0,1  a'  !■  for  ihe  vear  was  tlotitilc..  comparctl  with 

Total  silver  i-ontent,.  .  Ctl.tJl.I.v  ,,  » 

is  equal  to  7.ir>T.co  ouin'e-*  per  l<in.  !•.♦)•  h'.  ITl  l.I1.>.  lilt'  if f  fOT 

Thr  markci  value  of  •'ilvcr  bullion  on  the  day  of  shin-  \ip  ^s'lr  siUor  ill  '\as  liS  Tih*  The 

^ui-m  .^;iI™,;:;;sof^;;;Sv&''^  'vee  vc,  much  higher,  ami 

Allhouch.aswillhoobsorvoilhiswasasmallcarlot.il  on  arcoiint  of  UlO  ScaVCil.N  of  labor  UlUl  lllO 


Net  dry  weight  ball  mill  metallics  .  0.889. 

Net  dry  weight  contents  of  car.  .  6", M»2. 

28, 786  lor?  pulp  assayed  1,614.85  oun''os  p^r 
Ion..  .  . 

4,945  tons  metallics  coiilaino.i  . 


Total  silver  contents. 
MT...S  is  equal  to  7.15’ 


of  dcvolopement.  Financial  difficulties  arc  H.st4igned  for  jjp, 


very  rich  or.c  was  cticniiiiicred  some  weeks  impruviug  the  vent iiai ion  oi  the  work  ei 
,  .  ,  1  th»*  u-itontion  of  the  Itmiskammi;  ma 

ShO\\  s  1  fniJll  ktll/l*  cOiiHisit'IK  ^  .  1  lio  the  shaft.to  a  distance  uf  1800  feet  bofon 


the  shutting  down  of  the  property. 

The  TrmUUainfne  shaft  has  naeijod  n.  depth  of  1600 
feel  and  the  w'(»rkirig  at  this  level  has  been  connect*  u  with 
the  Heaver.  This  eonneotion  wa*^  made  with  a  view  lo 
improving  the  ventilation  of  ihe  work  of  both  mines.  It 
;;  th»*  i-itoniion  of  the  T^miskaming  manag«*mont  to  sink 
the  ^haft.to  a  distance  of  1800  feet  before  dumg  any  cross- 


ity  is  traced  by  .sic-e.l  authoritie.?  almost  dir¬ 
ectly  to  the  ‘'plauting"  campaign. 

UonsiinKTs  Claiimriiig. 

One  of  the  leading  steel  authorities  in 
.this  cotiniry  expresses  himself  as  eonccru- 
cd  over  the  difficulty  of  supplying  the  heavy 
dcinand  wliicli  is  still  to  come.  He  says  that 
while  the  government  is  buying,  this  can 
be  taken  care  ot  without  difficulty  as  jn'ef- 
crenec  is  given  on  shipments,  but  other 
consumers  are  clainoriiig  foi-  a  chance  to 
■place  orders  for  various  products  and  it  is 
the  work  of  .steel  inanufriclurors  to  distri- ' 
bute  the  product  so  that  tlie  least  harm  can 
re.sult  from  the  prese'g'  abnormal  condi¬ 
lions. 

The  pig  iron  situation  (ontintios  to 
.  strciigilicn  anti  sales  have  been  made,  it  is 
'  learned  at  $39  pt  r  ton  in  some  sections  foi- 
last  quarter,  1917  delivery,  while  as  high  as 
f.35  per  ton  is  report ed  to  have  Itecn  paid 
for  shipments  early  next  year. 

WORLD’S  SILVER  OUTPUT. 


j)laces  averages  as  high  as  $5ii 


in  some 
jii.  This 


The  Porriiplnr  4'ronn  Mine,  »«•  trRtmg  iluir  p-o- 


ore  shoot  has  already  bet  n  drilteo  altuig  for  p-rty  t<>  a  ii<‘pih  of  2()uo  iwi  by  miant  of  .i:a:.ioml  drill? 


Boston  Both  Ihe  United  States  and  Canada,  ikr  -Mtiri  ay-Mo.gridc  is  .ipcratitr;  wiili  a 
loaders  in  the  production  of  silver,  fell  be-  large  force  of  unii.  The  company  has 
hind  iheir  lu-cvious  year's  figure.^  in  luio.  .'^(opi)cd  all  other  work  in  order  to  Ininy  the 
•Mexico,  although  tanking  all  oilier  eoun-  installation  of  the  Viachiir  ry  which  is  tir.vv 


about  loo  feet.  On  tlie  .McIntyre  tlie  man-  ‘','‘,'(0," 
ageinent  is  diamond  drilling  for  tlie  Hoi-  wa?/or 
liiii’cr  58  vein.  The  vein  of  this  di  ifi  in  I  lie 
Hollinger  is  aiiotit  loo  feet  from  the  .Me- 
Inlyrc  boundary  line.  Good  jim.gress  is  proprrt 
being  made  on  tlie  GOO-foot  level  of  ilic 
Vipond  North  Thompson.  \  iiigltcr  grade  m,ln['’w' 
of  ore  is  now  being  milled  ilian  diirin;;  Jan- 
nary  and  Uv'bi'uery,  wlnu  tlie  iivcragr  lan 
between  seven  and  e'gbt  df)llai'.s  pci'  Ion.  crursu? 
The  mill  is  tiealing  now  ai'ound  Jo'i  ions  per  »  view  ; 

day  of  ore  runnin'-  bt'iwcen  $0  ami  .'flu  per  J./mm/,! 

ton. 

There  is  mucli  amiviiy  in  the  Nipi? 

Kirkland  I-ake  sttiion.  ( 'onsideiable 

eonstriiotion  is  going  on  in  Ihe  various  b 

properties  and  tiiice  ihc  elcetric  imwei-  liii,'. 
iias  be.’'!!  completed  froui  ('obaii  ihi.  year  awld 
should  be  a  rccoril  one  in  the  liisiory  itf  this  .war  hw 
camp  in  tlic  w.qy  of  iirndiict ion.  lurta*' » 

The  Tough  Oakes,  which  is  the  piorn'cr  of 
the  cam)),  has  ajreatly  very  lar.gely  iiic'.v>asc(l 
the  number  of  drills.  Ai  WOife  l.ake.  which 
is  about  six  miles  nnnli  of  Kiik'  nti  i..ike.  I'Hbniar, 
the  .Muri ay-.Mo.gi'ide  is  tiperatitr;  wiili  a  January 
large  force  of  unu.  Tlie  eompany  has 


.ydditional  hosiiina  marhin,  r.v  has  iMtai  instalb'tl  at  lb 


O'  ahove  reasons  Ihe  cost  of  mining  ini  rcased 
i)iu'  ton.  compared  wlih  $10. m2  In  Ihe 
92  yci.i'  |)i  ev  ions  '1  h'>  cost  of  iirodncing  sil- 
[[j  ver  was  2i.U!(.,  compared  with  Ih.OGc.  per 
It .  oum f. 

'•i  "The  developiuenis  undergronnd  were 

very  satisfactory  ;  new  ore  opened  up  re¬ 
placed  all  ore  evii'aeiod,  so  thal  ore  reserves 
ail  now  lii.uliei'  than  a  year  ago;  they  are 
i,:  ’..timaletl  lo  contaiu  9.153  tmo  ozs.  The 


500  font  l-vol,  thu.-  makiiiK  work  more  ofunomiial  that  it  mines  au;l  mills  are  in  good  shape  to  ))rO- 
wa?  form-riy.  ,  diu'e  and  handle  itie  regnlar  tonnage.  Tlie 

The  Onnir  Mllio?  biit  tntl-fooi  drifi  l.a.?  now  boon  *  tin  1  loolt,  as  re.gill*(l.s  opei'atilig  jirolit.  is 
drivon  fully  two  hundrod  bi-t  into  Iho  Domo  Kxionoion  jj.s  promising  foi  llie  eflinillg  yeai'. 

IS  nroorrty  upon  which  the  Ittiine  Mines  have  an  option.  ,  ,  ,  .  .  r  ...  i  . . :ii  i,,  ..  *  r.... 

lllC  It  is  expected  that  Ih**  mxt  Kiimial  !«iatemf*nt  of  the  Dome  VklMli*  llii-  COSl  ()f  stlpplkS  Will  shoW  a  fill - 

.  Mir.r.H  will  contain  a  report  of  the  rtsull  ' of  this  il*’vei«?{K- .  ilp  f  Ijiigc  ilU  TUtlSC  aild  lulior  will  bo  at*- 

mi-ni  vvor',..  * , onled  a  larger  shai't'  m  the  ttompaiiy's 

The  Milting Cqiiipaiiy ,  whosopropori.'  Jil  os|)i'j  il  v ,  c.ll  iiings  should  c-Jlltinue  al  the 

‘  i.r  loiT.lod  in  Mtinrn  Township.  Ii.a?  than  a  mile  from  iho  nrerClV  ll.gll  level,  unless  ihei'C  IS  a  luuleriul 

on.  Crueau?  minoe.  has  lei  a  diamond  drilling  oontrant  snh  ,1.,,,,,  ,i.„  ,,c  ..ii,,,,.  •• 

)ep  a  view  to  proving  up  eomo  of  th*‘  wins  tiial  arn  visil)!*-  a'  .  ^Iriq)  IJl  1  liC  1)1  )<  t  (I  ..llvt  .  ^ 

thn  siirfaon  on  Iho  oompany's  properly.  Drilling  will  Iw  Figures  I'lir  1  Ilf  Veur, 

i*'  ^  n*,mmorio,?i  before  the  end  of  in,'  moniti.  ...  ,  . 

The  'vipc'-ini;  \1inr,  <  ompan^  rrporl,  for  ihe  year 


•Mexieo,  although  tanking  all  oilier  eoun-  installation  of  the  Viaehin'  i'y  wliii  li  is  tir.vv 
trios  but  United  State.s.  did  noi  keep  up  its  '”1  tiie  gifiiind.  .A  iiaitery  of  locomotive 
pace  of  former  years;  in  fact  its  estimated  'M>c  boilers  have  been  ia!v:'ti  in  and  are  now 


Nil)i>?iiift”s  March  rcporl  shows  the  i  nmpany  in  a  w',. 
favorable  situation.  .Allowing  25  ceritis  for  costa  on  the 
output  of  $924,275  ounces  for  the  three  months,  «*\p«*nditun 
v.oubJ  be  $2.'l!,D6f'.  v/hirh  point;-  lo  iid  profits  ol  :>lVl,4nh. 
or  ii»  the  rate  «if  $1,885,600  t>cr  annum,  **qual  to  81 ‘4  ,  tm 
the  outstanding  capitalixation.  The  compun:'  paid  20', 
in  dividends,  and  a  •>' t  bonus  in  1916.  and  to  *iate  this 
year  has  paid  the  regular  10',  in  dividends  and  on**  5  , 
nonus.  The  actual  jirodin’tion  with  the  avera'^e  pri****  of 
hiKor,  was  a^  followp: 

Indicated 

.\(tuai  Sil*.  cr 

1917  productior  uvi-raj;*' 

March..  .  .  $256,953  74  347,‘J'V> 

I'Vbruarv .  271.52;  7M  34H.in 

January.  . .  I73,!*.SS  76  228.951 


( OBAI.T  SHM’MFMS. 


yield  fill'  19IG  was  little  more  than  oit'/r  of  '*1'  on  the  lU'opri'iy 


NDgRot) 

I  in  illHi  aru  now  shipments  of  o?e  (rorn  Colialt  for  ibe  week 

Vvoll  lliu  nfW  ending  April  i:i  wire  a.  billows: 


The  \ipi»«‘ing  Mines  < 
endr*f  I  )r*'.  21  l:ist  a-*  folio 


.\dniini.'-i  rat  ion  »'XpcnK»*s 

Balance  f*>r  diN  uiiMiJs..  , 
Dividends . 

Su-plur..  . 

I’reviou.s  surplus . 

Total  snrpli*.^.  .  .  . 
**  Detbit. 

Kollow’iiig  ^hc  inconn* 
Do.,  Liniitcfl.  for  th**  year  c 
with  the  prfvinu.s  >ear. 

(iro.-is  smilenif  r.ta  1915  ore 
in  !916 

(irnas  sett  l<*rr»’nt.s  19 16  ore. , 

t  Iross  settlement-^  for  year., 
(f  row*  value  ore  and  bullion 
and  in  irat;sit 


1916  1915 

$1.8:15,1 10  $1,220,112 
29.896  41.163 

$1.80.'..244  $1,178,99 
I.SOO.OOO  1.200,000 


the  1911  r'Oinrik'Ulion.  hoist,  anti  the  comi)!  cssoi-  ylrmld  lx:  in-  i., 

I.ast  year  the  world's  .silver  yield  uiiproxi-  stalled  within  aheut  ihi'i..'  wei  |;s,  A  large  n 
mated  177  000. MOO  ounces,  according  to  es-  l)ody  of  ore  has  been  indicatei!  it)  the  work 
tiinatas  of  the  London  Statist,  of  which  thisi'’"”*^  oonipan.'-  has  foir- 

country  gave  72.880,000  ounces,  .Mexico  40.-  <’l‘a.scd  the  first  unit  of  a  stamp  mill,  which 
OMO.OOO  ounces,  and  Canada’  25,000  000  will  bo  installed  early  this  spring. 

ounces.  From  Central  and  South  American  - —  — - 

countries  there  was  produced  a  total  of  19,-  PIT'TF'R'wnV  I  AKF 

OOo.OOO  ounces.  U.AIvr.. 

These  comparative  figures  mav  b-p  of  in¬ 
terest  (thou.sands  of  ounces  omitted).  TbP  Pet-erson  Lake  report  rovenng  the 

period  from  .May  1.  IhlG.  to  .March  pi.  1917. 

Year  I  .S.  .Mexico  t'anada  Cithers  Total  js  an  interesting  doc'.micnt  ft))'  several 

fOOOs  (imitcMi  ,r,  „  .  w  .  1  .  t  .  .J  • 


done  tc  date,  and  the  conipan.'-  has  luir-  McKinley, 
cliascd  the  first  unit  of  a  stamp  mill,  which  Dominion  Keduru; 
will  be  installed  early  this  spring.  Total 


fludson  l'.a> 

Coniapa.*. 

.Aladdcn 


PETERSON  LAKE. 

Thr  PcK'rson  Lakr  rtixH-f  ro\ ruing  thr 
period  from  May  1,  1916.  to  March  D*.  1917. 
is  an  intoi’cstinc:  dot  unirnt  ffir  scvrral 


Hnunos  Ttital. 

1  ore  purchHNi'tl  and  invcnlorj' 

65. 'll  1 

8V,78u  ( Irorf« \alup  of  1 9 Ifi  ur*'  .  .  . 

•iu  560  Other  receipts  . 

I*.7,0l». 

261.50U  Total.  . 

—  ( 'ostof  muung,  eic-  . 

679,008 

Net  rcc''iplf  .  . 

f  o8l«ptcialin\estigationfl . 


72.900 

10,000 

25,000 

39.500 

74,900 

60,000 

26.000 

33,000 

72,400 

70,000 

27,300 

43.000 

fib.800 

70.700 

31.800 

55,200 

fi:4,700 

74,600 

31,600 

,5.5,400 

tiO.iOO 

TKOOU 

32,700 

54,100 

DDMi:  T-IKE. 

Gilison't.  Milling  Uevievv  says  tills  w  c-rk .  siir(fiu?*^jan.  i 
"Tlic  intended  meaning  of  some  of  the  le- 
marks  concerning  this  .■/■<mr)an.v  (  Dome  Lake)  p, 

contained  in  nui-  last  isruc  has  evidently 
been  misinterpretod.  \Vc  dosiro  lo  say  tbere-  KinaJ  surpl 
four  Mint  our  cMiicism  was  dirrrird  not  to-  $952.o 

ward  iIio  management  of  Mr.  H.  \V.  Iiariim:. 
but  toward  those  responsildc  for  the  issu- 


.i;r.,24 1 

«»21;0'2I 

7.89.> 

28.9  J  7 

*  i;;,i3!) 

$  7,896 

of  iho  .Vipits 

‘ing  .Mining 

•r.  .11  IttHt,  in 

I'ompariKon 

1016 

191.5 

$r,i  i.to 

4  $596,292 

427.257 

2.639,805 

1,751 

$3,'237,I87 

1.108.47:1 

!)4!.0.32 

$5,240,224 

$4,181,419 

2.2l2..'..'>:i 

1.058,863 

$:i,027.6fiH 

$2.222,2'')6 

48,560 

34,176 

$3,076,228 

$2,256,432 

1,024,745 

815,004 

»2, 031, 463 

S!l,'411,42« 

22,617 

37,944 

$2,028,866 

$1,403,484 

1.786.260 

1.602,776 

$:i,Hir),12rt 

$:i.006.260 

1.835,000 

1,220,000 

A  Profi-fc  Maker 

Shiningtree 

Now  Selling  at  1 5c. 

Write  -for  ProsK>ectus 

VlOKERY  &  OO. 

Members  Standard  Stork  Exchange 

56-58  KING  ST.  WEST,  TORONTO,  Ont. 

HKAM  II  01  I  l(  i;  .* . OM. 


We  Strongly  Advise  the  Purchase  of 

mm  iORNS  STOCK 

AT  THE  PRESENT  QUOTATIONS 

POPE  BROS.  &  CHEPPU  CO.,  Limited 

Royal  Rank  Itn tiding  -  -  -  TORONTO 

Ulttiitc  Main  2750 


Below  Intrinsic  Values 

VIPO.M) . at  4.1  -  M 

KENABEEk . at  27  28 

WEST  DOME .  .1122  2.3 

HODJ.NCER .  at  5,15  -  5.25 

ROBT.  E.  KEMERER  &  CO. 

Mciiilier?  staiiituril  Stiirk  l-lti'lianci- 

108  BAY  STREET,  TORONTO 

Nrw  Vork,  Pliila<i<‘lplii;t.  Kiii(7.iln«  II  iiiiIIPmi.  Prliulr  Mlrc%  ennncullrig  all  Oiri€‘C!i 


With  the  price  of  clh^fr  hla^‘cr 
than  It  has  been  In  n  quarter  cf 
a  century,  Cobalt  carnlnge  must 
necea<^ar.ly  show  big  increases. 


The  average  silver  yield  i 


1  .U  .  1.-  1  •  I  ImU  Ii  in  fnrt  Mr  llnrlinirs  lire-  payable,  uirludmg  taxes  aiyiqenus  payanie. 

United  property,  which  is  a  large  oik\  *lul).  it  was,  in  lacT.  .vii.  inu  niigs  i»m  I9i7^  Sfiio.ooo;  deferred  credit  $20,000;  lou 


.  $2,028,866  $1,403,484 

Surplus  Jan.  1 ,  1 916  1.786,260  1.602,776 

Total.  $3,815,126  $3,006,260 

Dividends  paid  .  .  1,835,000  1.220,000 

Kinai  surplus..  $1,980,126  $1,(86.260 

The  above  surplus  is  made  up  as  follows:  Cash  in  various 
banks  $9.52,081;  ore  and  bullion  at  mine  gnd  in  transit 
.<1,198,473;  h<  counts  rece  ivable  $4,923;  investmenlB 
5279,122;  dvfurrwl  charges  $5,067;  mining  plant,  equipment 
and  supplie-i  $402,605;  total  $2,842,273.  Accrued 

expenses  on  oro  and  bullion  not  setlled  for  $36,632;  aecounts 
payable,  including  taxes  $195,515;  dividends  payable» 


»  Porcupine  and  Cobalt  Stocks 

gfi;2tio  BOUGHT  AND  SOLD 

transit  LOUIS  J.  Wi:S3^  cSi  CO. 

tmenlB  (Members  Standard  Stock  Exchange) 

'v<7u*M  /'/ion«— /)!!»,  .Main  I S06  ;  A luhl,  I'ark  t7t7 

r-ountn  ConfederstlOB  Life  Huildini  -  •  TUKO.NTO 


States  rtui'ing  the  period  from  1861  to  1865  ' '’''•♦b  the  hope  of  creating  a  new  source  of  liminary  report,  issued  shortly  after  he  as-  ji,98y,i26. 


was  5.8mo,oi-iI  ounees  and 


revenue.  There  is  a  dump  on  th-c  proiierly 


Sion  of  what  woulil  prove  a  valuable  a.ssci. 

After  paying  three  dividends  in  1916 
amounting  to  S126.095.  a  iialanee  was  e.qi- 


iiirce  Ol  .  " '  ’  ■  ,  -  ,hq  nini.Piiv  that'  .-)...  I  jg  p,j,  (jott-n  from  that  depth  to  the 

irniiri’iv  suiiK^fl  thf*  nitHiRgcmcnt  of  the  piopeiij  tiidi  - —  .  - — — -  ■ —  jo-  ^  u-  u  -vi  Gyi  .. 

)to|)iiiy  th,.  111!..  42;)-foot.  Specimens  which  .Mr.  Shaw 

hn'"  'to  stale  'o?  aHaif'^  Altho.^rh  Mr  DarliSg's  re-  DAVIDSON  CONTROL.  brought  dow from  the  luiue  w.-re  eharact- 

HL^-  signation  as  manager  has  been  handed  in  to  -  as  being  among  the  richest  ever 

decTde  the  ilirectors,  and  he  leaves  shortly  to  as-  For  the  second  time  an  attempt  is  being  (  oball  and  aie  estimated  to 

ompanv  sume  the  management  of  the  Keward  Mine  made  by  outside  sources  to  secure  a  eon-  >'>n  1-,0mm  ounc-ns  of  silvei  to  ilic  ton.  The 

posses-  of  (  alifornia.  he  is  remaining  at  the  Dome  trolling  interest  in  the  Davidson  Gold  Mines  Haigiavos  is  doing  consitiei a  >ly  hettei  than 
c  a.ssci  Duke  until  his  complete  report,  ha.sed  on  a  Limited.  Some  time  ago  an  examination  paying  its  way.  and  in  view  of  its  location 

in  1916 1  thorough  sampling  of  the  mine,  has  hecn  was  made  of  this  promising  Porcupine  pro-  inimediately  adjoining  the  Kerr  L.tke  on 

as  e.Ti-:  furnished.  It  is  undcrslood  thal  this  rc/orl  perty  by  Iwo  engineers  of  wide  experience  *be  south  and  east  it  has  uiii.oiihtedly  suf- 
f  till  -  is  now  about  ready,  and  it  will,  we  presume,  in  the  interests  of  a  group  of  AVestern  oper-  iK'icnt  possibilities  to  warrant  the  stale- 


15,200.0110  ounces.  The  world  in  that  neriod  Y.'bi(.h  has  an  estimated  i ecoverabic  valut  iii.st  tailed  definite  altenion  to  me  true  iiwincnv  PfiKTRnr 

had  a  total  yield  averagirig  35,100.000  ounces  I  bi  silver  of  about  JI.OOOOOO.  aeeording  to  state  of  affairs.  Although  .Mr.  Darlings  re-  DAVllJoUi  V  .. 

per  annum.  ’  'the  jiresent  manag-sineni.  and  while  lili.ga-  signation  as  manager  has  been  handed  in  to  ,  . 

With  the  resumption  of  operations  bv  the  be  necessary  in  order  to  decide  the  directors,  and  he  leaves  shortly  to  as-  F'or  the  second  time  an  attempt  is  being 

Guggenheims  in  .Mexico  that  countrv's  share  ^bc  ownership  of  these  dumps,  tlic  company  sume  the  management  of  the  licward  .Mine  made  tiy  outside  sources  to  secuie  a  con- 

in  furnishing  silver  to  ihe  world"  should  expr-2sses  its  hope  of  gaining  legal  posses-'  of  California,  he  is  remaining  at  the  Dome  trolling  interest  in  the  Davidson  Gold  AIines 

show  material  improvement  this  v- ar  •‘’*0"  'b'  what  would  prove  a  valuable  a.ssci.  Lake  until  his  eomplet-e  report,  based  on  a  Limited.  Some  time  ago  tin  examination 

_ _ _ _ _ *'  After  paving  three  dividends  in  1916 1  thorough  sampling  of  the  mine,  has  hecn  was  made  of  ibis  promising  Porcupine  pro- 

BE.AVER  CONSOLIDATED.  amounting ‘to  S126.095.  a  balance  was  r.qi-:  furnished.  It  is  undcrslood  that  this  rc/orl  perty  by  two  engineers  of  wide  experience 


The  annual  report  of  the  Beaver  Consoli¬ 
dated  shows  a  production  for  the  fiscal 
year  ended  February  28th  last  of  566,964 
ounces  of  silver,  a  new  low  record  for  many 
years,  comparing  with  746,310  ounc-es  in 
1915-16:  900.0MM  in  1914-15;  762.698  in  1913- 
14;  689,921  in  1912-13.  and  750.950  in  1911- 
12.  As  a  result  of  the  high  price  of  silver, 
gross  earnings  showed  an  increase  as  com¬ 
pared  with  the  previous  year  amounting  to 


ried  forward  on  March  10th  1917  of  $111,-  a*>otit  ready,  and  it  will,  we  presume,  in  the  interests  of  a  group  of  ucstern  oper- 

052.  Cash  in  banks  amoti#ts'  to  $57,666  and  l>c  given  lo  the  shareholders  at  an  early  ators.  On  the  strength  of  the  report  they 
accounts  receivable  $258.  Deve.lopm-cnt  and  date.  submitted  negotiations  were  immediately 


ficient  possibilities  to  warrant  the  state¬ 
ment  that  the  stock  is  a  remarkahlly  good 


exploration  already  carried  forw-ard  is 
worth  $136  665.  while  plant,  machinery  and 
btiildin.gs  are  placed  at  $15,203.  Against  tliis 


hi;kb  l.vki;  (  oppkr  .’wim;,**. 


submitted  negotiations  were  immediately  speculation  at  anything  like  its  present 
opened  for  the  purchase  of  control.  It  is  Pttce.  Gibsons  Review. 


understood  that  the  proposed  purcha.se  iirice 


Winniiteg.  -  Twenty-six  hundred  tons  of  was  in  the  neighborhood  of  $1  per  share i 


are  current  liabilities  of  .$6,501.  whil-s  the  copper  ore.  estimated  to  contain  20  p.c.  of  but  that  the  deal  fell  through  on  account  of 


authorized  capital  is  3.<)00.ooo  shares,  of 
which  598.180  shares  are  still  in  the  treas¬ 
ury.  The  income  in  1916-17  was  814,950  and 
expenditures  wrr-e  .$55,179,  leaving  a  net  i 


metal,  is  lying  at  the  Schist  mines  north  of  .somo  differences  in  respect  lo  the  repre- 


(  OLLKUTIONS  AXD  KliMITl  AM'K.^J. 

Bradstrcei's  .Montreal  reiiort  states  that 
city  collections  arc  ini|)it)ving  anti  r'emit- 


The  Fas.  waiting  to  he  shipped  to  Trail,  sentation  of  the  minority  interest  on  the  truces  good.  W  ctitlifti'  conditions  have 


B.C..  for  smelting,  said  .1.  A.  G'anipbell,  Uom-luow  hoard. 


$499,690.  against  .$351,124  in  1915-16.  Net 


profits  after  d-educting  war  taxes  and  oper¬ 
ating  and  administrative  charges  were 
$236,582.  which  compared  with  $128,929  a 


expenditures  were  made  up  of  mine  ex-; 
penses  and  supplies,  $6,348;  drveloimient 
and  exploration,  $23,789;  office,  gcncr/.l  ex- 


niissioner  of  .Northern  .Nlanitoha,  who  is  in 
the  city. 

Mr.  Campbell  is  conferring  with  the  gov- 


.\t  the  present  lime,  according  to  good  j 
authority,  negotiations  are  proceeding  for 
another  deal  by  which  it  is  possible  that 


been  more  favorable  for  the  retail  trade,  who 
report  int'ieased  sales.  j 


•  BICKELL“:» 

standard  Bank  Building; 
Toronto,  Canada 

Members  of 

Xew  York  t'otfon  E.xrlMnge. 

Jlew  Y'ork  Produce  Exohaugc, 
4'liicago  Hoard  of  Trade, 
IViunipeg  4>raiii  Kxrbaiige, 
litandurd  Stock  Exchange. 

Wlieat  Cotton  Stocks 
Cobolt&Poreopioe  Mining  Stocks 

Direct  PrlTBlc  IVire  to  Kew  York 
Curb. 


Mining  Stocks 

And  Unlisted  Securities 

T  maintain  a  complete  .statiatteal 
department  .)nd  have  correspondents 
In  both  Cobalt  and  Porcupine  Camps. 
■Write  me  when  you  want  any  In' 
formation  concerning  any  stock  you 
now  hold  or  wish  to  buy. 

j.nthiiaeri>oseaa35 

C.IMl.  BCILDING,  tobonto. 


eminent  offirials  in  regard  to  mining  pro-  the  control  of  the  Davidson  will  pass  Intoj 
positions  in  the  nortliorn  part  of  the  pro-  new  hands.  Those  seeking  control  this 
Vince.  He  spoke  enthusiastically  of  the  i  time  are  a  large  Canadian  company. 


“  I  „pf,„p  taxes  insurance  etc  ^inn-ti  and  i 'ince.  tie  spoae  eiiinusiasiicaiiy  oi  me  |  nme  are  a  targe  Ganaaiau  company, 
year  ago;  $-54,)b8  two  years  ago;  $206,718  :  .  office  administration  *14  009  It  is  sai-i  being  done  at  the  various  min-  Diamond  drilling  is  proceeding  from  the 

three  years  ago;  $188,332  four  years  ago. !  .  -  .  sfharehnlAors  in  knnv-  that  I  ing  camps  and  of  the  percentage  of  metal  in  '  300-foot  level  to  explore  the  lower  levels  of  ’ 


the  mine  and  about  the  end  of  the  present 


three  years  ago;  $188,332  four  years  ago.  I  .  -  .  sfharehnlAors  in  knnv-  that  ing  camps  and  of  the  percentage  of  metal  in  '  300-foot  level  to  explore  the  lower  levels  of 

and  $223,097  five  years  ago.  It  will  be  not-ed  Jhere'i^a  fLrS  larL^^  in  the  tr^as  irv  'he  ore  that  is  being  secured  the  mine  and  abouJ  the  end  of  the  present 

that  the  profits  were  the  second  highest  for  ,  while  oiiGside  the  dnmn  tiicre  i«  varV*  addition  to  the  Schist  copper  mine  month  the  first  drill  hole  should  pierce  the 

the  period  covered.  They  work  out  at  the  funds  and  ihn  there  are  three  other  gold  mines  fieiug  oper-  ore  body  at  the  500-foot  level  which  has 

rat-y  of  11  "4  p.c.  on  the  outstanding  capital-  treasury  stork  should  nrovidc  suffieient  Herb  d-ake.  Very  promising  re-  already  been  opened  up  at  the  300-foot 

Ization,  as  against  6^^  p.c.  a  year  ago  and  '  f  turns  ar-!  being  got  there  also.  level. 


12%  p.c.  two  years  ago;  IO14  p.c.  three 
years  ago:  9^  p.c.  four  years  ago.  and  11 
p.c.  five  years  ago.  Dividends  amounted  to 
3  p.c..  against  6  p.c.  last  year;  3  p.c.  for 
two  years  previous;  9  pc.  in  1912-13  and 
8V4  p.c.  in  1911-12.  The  surplus  at  credit 


vear  ago  and '  should  provide  sufficient 

iti.  n  r  throe  '  thorough  exploration.  The  pro- , 

^  lYPrtV  ia  A  InrfT^  r»r»mT\*»4ei«o  0‘>J  or’i'Ao  I 


there  are  three  other  gold  mines  hieing  oper 
ated  at  Herb,il>ake.  Very  promising  re 
turns  ar-!  being  got  there  also. 


■r-  ore  body  at  th-e  500-foot  level  which  has 
e-  already  been  opened  up  at  the  300-foot 
level.  i 


perty  is  a  large  one,  comprising  224  acres.  ] 

GRAM)  TRUNK  SPRUNG  T13IE  TABLE 
UHAXGE.S. 

Effective  April  29ih,  1917,  spring  time 


BKLDING.PAUL  DIVIDEND.  j 

The  Belding-Paiii  directors  have  no  use 


HARGRAVKS  PROGRESSING  ' 

This  company  has  come  to  the  front  rap-i 


ir.  i.XKLir.  for  lite  polil«  fictiod  that  ‘‘current"  <]ivid-  idly  of  late,  and  it  is  announced  by  the 
ends  can  be  paid  on  a  cumulative  preferred  |  management  thal  in  the  four  and  a  half 
spring  time,  stock  while  back  dividends  are  still  in  ar-i  months  since  the  mine  was  reopened  ov-sr 


of  profit  and  loss  account  is  now  $639,821,  table  changes  will  he  made  In  the  Mont-j  rears.  They  desire  the  whole  payn'.?nt  of  V/i'  150  bags  of  high-grade  ore  have  been  pre- 

as  against  $476,425  last  y-sar.  The  company  real  district  suburban  trains  will  be  added;  p.c.  lately  declared  to  be  regarded  as  at-;  pared  ready  for  shipment,  and  in  addition, 

has  made  a  remarkable  improvement  in  Its  as  is  customary  at  that  season.  There  will  |  rcarages.  On  November  30  tbs  arrears]  low-grade  has  been  sent  to  one  of  the  cns-l 
financial  position  as  evidenced  by  the  fact  aLso  be  some  changes  in  the  schedules  of  1  amounted  lo  24*4  p.c.  A  declaration  of  3t/*  toms  mills  for  treatment.  The  company  I 

that  liquid  assets  have  increased  from  trains  now  running.  Particulars  of  the  i).c.  was  made  in  January  and  with  tlie  3Vi  started  with  $25,000  in  cash  In  its  treasury,! 

$442,555  to  $607,074  during  the  year,  while  changes  may  be  obtained  from  ticket  agent;;. '  p.c.  now  declared,  arrears  as  of  .November  and  at  the  present  time  theye  is  $15,000  1 
current  liabilities  are  only  $22,621,  against  The  summer  c-hang-es  in  schedules  will !  30th  last  are  down  to  17t^  p.c.  But  with  the!  still  intact,  and  approxiraaiely  $20,000  In 
$27,071  a  year  ago.  The  surplus  at  credit  take  place  June  24th.  when  some  of  the  i  completion  of  the  first  lialf  of  the  tonipany's  ^  ore  on  hand  ready  for  shipment.  Generali 
bf  profit  and  loss  account  is  now  equal  lo  trains  taken  off  to  facilitate  the  niovenient  1  current  year  on  .May  3l8t  next.  3V^  p.<.  ad-  Manager  .Shaw  slated  last  week  that  high-j 
practically  32  cents  for  each  of  the  2,000,000  of  munitions  and  other  fieignt  may  1-3  re-iditional  will  have  been  added  to  back  ac-i  grade  is  showing  in  several  spots  on  the  I 
Bhaies.  {stored.  | count,  so  that  21  p.c.  will  then  be  due.  |  375-foot  level,  as  well  as  in  the  winze  which; 


WE  WANT  TO  MAKE  MONEY 


We  want  to  make  money.  We  want  our  clients  to  make  money. 
We  would  not  make  money  for  long  if  we  did  not  take  care  in  advis¬ 
ing  the  purchase  or  .sale  of  securities  so  that  our  clients  could  also 
make  profits  Becaufe  of  the  present  low  prices  on  the  stock  mar¬ 
ket  we  leel  safe  in  recommending  the  purchase  of  several  out¬ 
standing  mining  stocks  now.  These  are  Hollinger;  Dome;  McIn¬ 
tyre;  Davidson  and  McKinley-Darragh.  We  solicit  correspondence 
concerning  these  and  other  stocks  and  bonds.  Write  for  our 
weekly  market  letter.  We  can  supply  you  with  convincing  details 
and  believe  we  can  make  money  for  you. 

F.  C.  SUTHERLAND  &  CO. 

MEMBERS  STANDARD  STOCK  EXOHANQE  -  ■  ' 

10*12  Kin^r  Street  East  -  TORONTO,  Ont. 


THE  FIXANCTAL  TIMES,  MONTREAL,  SATURDAY,  APRIL  U,  1917 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 

(Tbe  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week's  record.) 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’s  record.) 


COMPANY 


Ames-Holden . | 

Ames-Holden,  pfd . 

Asbestos  Cor  of  Can . 

Asbestos  Cor.  of  Can.  pfd 

Bell  Telephone . 

B.C.  Packers . . 

B.C.  P.acker8,  pfd  . j 

B.C.  Fishing. . . . ! 

Brazilian  Traction . 

Calgary  Power . 

Can.  Pacific  Hy . 

Can.  Car  &  Fdy . i 

Do.  pfd . 

Canada  Cement . I 

lianada  Cement,  pfd. ... 

t  an.  t.'onverters  . , 

Can.  (.'on.  Rubber . i 

Do.  pfd . 

Can.  Cottons . 

Do.  pfd . 

Can.  Fairbanks,  pfd - 

Can.  Fds.  &  Forgings - 

Do.  pfd .  . 

Can.  Gen.  KIcctric . 

Can.  liocoinolivc . 

Do.  pfd .  . 

Canada  Steamships..  .. 
Do.  Voting  'i'rust  . . . ' 

Do.  pfd . . . I 

Carriage  Factories  .... 

Do.  pfd . . 

Cedars  Rapids* . j 

Con.  M.  ^  Smel*  1910.. | 

Crown  Reserve . 

Dom.  Canners . 

Do.  pfd . 

Detroit  United  RyT?  . . 

Dora.  Bridge . 

Doni.  Coal,  pfd . 

Dom.  Iron  &  Steel,  pfd. . , 

Dom.  Steel  Cor'p’n . 

Dominion  I’ark . 

Dom.  Te.xtile . 

Dom.  Textile,  pfd . . 

Duluth  Superior  Tr.  ... 

Goodwins . 

(ioodwins,  pfd . 

Gould  Mfg . 

Halifax  Ulcctric. - 

Hillcrcst  Collieries . 

Do.  pfd . 

Hoi  linger* .  . 

HollingerCon.  (not  listed)! 

Illinois  Traction . 

Do.  pfd . 

Kaministicpiia . 

Lake  Woods  Mill . 

Do.  pfd . .  . 

Laurent idc . .  . .! 

Lyall  Construction . 

Macdonald . 

Mackay  Co . 

Do.  pfd . 

Maple  Lcai  Milling . ' 

Do.  pfd . 

Mexican  L.  d.  P . 

Do.  pfd . 

Minn..  St.  Paul  &  S.S — 

Do,  pfd . 

Montreal  Cottons . 

Do.  pfd . 

Mont.  L.  H.  it  Power*. . 

Power  (.Civic) . 

Mont.  Loan  and  Mlg. . . . 

■"Aloritrcal  Tclegrapli. . . , 

•Montreal  'I'ramway . 

Do.  Tram  debs . 

National  Breweries.  ... 

Do.  pfd . ' 

N.  Ohio  Traction . 

•N'.S.  Steel  &,  Coal . 

Do.  pfd . 

Nipissing  Mines . 

Ogilvie  Flour . 

Do.  pfd . 

Ont.  Steel  Products _ 

Do.  pfd  . 

Ottaw.a  Power . 

Paton  Mfg . ! 

Penman’s . . 

Do.  pfd . i 

Penn.  Water  &  Power. . .  i 

Porto  Rico  Ry . 

Price  Bros . 

Onebee,  Ry . I 

Riordon  P.  &  P.,  com. .  .i 
Rioi'don  P.  &  P.,  pfd. . .  .| 

Russell  Motor . 

Do.  pfd . 

Sawycr-Massey . 

Do.  pfd . 

Shawinigan . 

Sherwin  W  illiams . 

Do.  pfd . 

Smart  Woods . ; 

Do.  pfd . 

Spanish  River . 

Spanish  River,  pfd . 

Spanish  River,  pfd . 

Steel  Co.  of  Can . 

Do.  pfd . 

Toronto  Railway . 

TookcBros . 

Do.  pfd . 

Tuckett  Tobacco . 

Do.  pfd . ' 

Twin  City  Ry . j 

Wayaganiack . 

West  India  Electric  Ry . . 

W'inijsor  Hotel . ' 

Wmni|irgJEIectric_Rv^_^_j^ 

*  Reorganization 


■  C.Al’lV.AL 

DIVIDEND  FEK  GE.NT. 

19 

13 

19 

14 

1913 

1 

1 

'  Issued 

Present 

When  Payable 

High 

Low  1  High 

Low 

High 

1  Low 

j  High 

1  Low 

1  High 

Low 

1  $3,500,000 

... 

26 

934 

16 

6 

23 

7 

!  35 

i 

23*4 

16 

1  2..500.000 

.... 

Last  div.  July,  1914 

83 

67+2 

7034 

55 

7334 

55 

1  80 

60 

50 

:  3.000,000 

. 

.. 

•z4 

20 

14 

4,000,000 

.. 

.. 

leo 

5.3 

5.3 

18,000,000 

2 

J.,  A.,  J.,  0. 

173 

139 

150 

140 

159 

152 

143 

150 

141 

1,611,400 

334  h-y. 

M.N. 

160 

122 

143 

105 

123 

105 

105 

635.000 

334  h.y. 

M.  N. 

150 

131 

6734 

68 

.  . 

56 

,  4,187,400 

2h.y. 

.VI.N. 

.. 

•  . 

65 

1  106,600.000 

1 

M.,  J.,  S.,  D. 

16134 

80*4 

92 

54 

6934 

64 

6234 

43 

47?4 

4232 

1.850,000 

.59 

63 

18234 

16S 

260,000,000 

J.,  A.,  J.,  6. 

266H 

204 

21934 

70 

1:134 

19334 

142 

165 

156 

4,225,000 

last  div.  June  1914 

8334 

56 

48 

1'20 

50 

5^ 

32 

‘>634 

2.5',4 

7,500,000 

last  div.  July  1914 

118 

IWA 

10934 

98 

126 

98 

101 

89 

59 

13,500,000 

1!4 

Feb.  &  quaHcrIy 

36 

25*4 

3134 

28 

48 

28 

72J4 

37J4 

69 

37 

10,600,000 

1*4 

F..  M.,  A.,  N. 

94 

8.8 

93 

88 

92 

9034 

98 

9034 

9534 

9134 

1,733,500 

M.  .\.  \.  F. 

50 

.39 

40 

34 

34 

46 

30 

4134 

40 

2,Sa5,500 

last  div.  Oct.  1914 

98 

90 

91 

81 

91 

100 

91 

.. 

3,000,000 

m 

1 

J..  A..  .1.,  0. 

99 

9.5 

97 

97 

101 

166 

97 

37 

2,715,509 

J.  G.  1916  J.  1917 

45 

.31 

.38 

24 

40 

25 

70 

51 

,  3,661,500 

I'A 

J.,  A.,  J.,  0. 

82 

72 

7834 

7034 

77 

71 

8234 

75 

SO 

78 

1  1.500,000 

IH 

Jan.,  July 

94 

92 

92 

227 

960,000 

3  plus  3 

Qtly.  May 

343 

63 

205 

i70 

960,000 

1*4 

F.,  M.,  A.,  N. 

80 

10834 

8,000,000 

2 

J.,  A.,  J.,  0. 

116»* 

10134 

no 

91 

133 

oi 

12.)!  4 

11434 

ios 

2,000,000 

6734 

48 

o'i 

53 

6434 

36 

51 

58 

523 

1,500,000 

6,745,000 

J.,  A.,  J.,  6. 

95 

8834 

9034 

86 

82 

78 

85 

lo% 

18 

10 

20 

6 

4o 

16 

40 

29*4 

6,2.)5,000 

15 

5 

14 

12,500,000 

ik 

May,  qtly. 

7534 

5934 

76 

.59 

70 

93+4 

SV/2 

1,200,000 

.. 

6334 

3534 

48 

29 

25 

15 

1,200,800 

334 

July,  Get.  1915 

.. 

81 

Vo 

jo 

70 

8,900,000 

hotl 

Nov..  1916 

.. 

8034 

60 

83 +i 

71 

10.534,750 

234 

J.,  A.,  J.,  0. 

453/* 

28?4 

38*4 

26 

i  1.999,957 

5 

Jan.,  1917 

4.il 

1+5 

1^95 

1.00 

1.00 

..32 

60 

.38 

44 

33 

;  2,762,200 

. , 

last  div.  .Apr.  1914 

86 

50 

68 

28 

3434 

31 

20 

11 

23 

2,290,600 

List  div.  Apr.  1915 

102+2 

90 

92 

8534 

128!. 

6934 

12,600,000 

2 

M. S.,  D. 

81 

62 

73*4 

62 

7.3 

62 

128 

1135.4' 

6,500,000 

2  plus  2 

F..  .M.,  A.,  .V. 

125 

no 

12234 

107 

237 

107 

231*4 

160 

170 

132  ■ 

3,000,000 

334 

Feb.,  Aug. 

112'/2 

103 

106 

9734 

.. 

98 

95 

92 

5,000,000 

334 

April,  Get. 

10332 

86 

9314 

68 

'16 

7.3 

105 

92 

95 

91 

37.097,700 

tu 

A,  J.,  A.,.L, 
last  div.  Jy.,  1915 

.59 

3734 

41)'2 

1934; 

5234 

20  , 

82 

42 

71341 

62*4 

400,000 

130 

12.5 

120 

1 

5,000,000 

1,925,975 

134 

i?4 

J.,  A.,  J.,  G. 

J.,  A.,  J.,  0.  1 

8934 

105 

7632 

99 

86?i 
105  1 

61 

100  ; 

i 

101 

64  I 
..  1 

963.'> 

105  ‘ 

74 

10034 

'S4  ^ 
1 

763-2 

CAPITAL  DIVIDEND  PER  CENT. 


COMPANY 


.“tmer.  Cyanamid,  pfd. .  $100  |  $2,500,000 


Do.  pfd . 

Barcelona  T.L.  &  P.. 

Bell  Tel^bon-* . 

Brazilian  Traction,  com 
Do.  ffd . 


Do.  pfd . 


Can.  Gen  Electric _ 

^  Do.  pfd . 

Canada  Bread . 

Do.  pfd . 

■~u  Canada  Cement . 

Do.  pfd . 

\jn  Canada  Life . 

(i.'an.  Pacific  Ry . 

iiyi  Canadian  Locomotive. 

Do.  pfd . 

Canadian  Salt . 

oas;  Canada  S.S.  Lines.... 
Do.  Vote . 


r3o.  pf<i . 

Coaiagas  Mines . 


i  1,760,000 
1,250,000 
747,500 
!  1,400,000 

1,000,000 
1  705,700 

I  3,000,000 
I  25,000.000 
I  12,252,000 

7.135.500 
2,500,000 
2,100,009 
1,500,000 
0,61X1,000 
1,750,000 
3,000,000 

41,380,400 
50,000,000 
2,500,000 
2,500,000 
13,585,000 
1,000,000  , 
25,206,800 
10,416,000 
3,<M)0,000  , 
3,000, OUu  ' 
18,778,266 
63,469,100 
600,000 
2,000,000 
4.000.000  i 
16,000,000 

2.254.300 
2,775,000 
9,000,000 
7,500,000 
1,030,000  I 
6,000,000  ! 
2,500,000  I 
.,000,000 

750,000 

750,000 

3,481,40.) 

600,000 

2.150.600 
1,075,000 
8,496,00.) 
3,000,000 
5,000,000 
fl  ‘199,500 
4,500,000 

i,(y)o,ooo 

800,000 

1,200,000 

1,500,000 

1,606,000 

14,'J73,750 

4,000,000 

3,000,000 

1.718.600 

1.546.500 
8,000,000 
3,000.000 
2,690.  lOu 

11,5'JO,000 

6.496.300 

12,000,000 

650,000 
985,000  ’ 
2,500,000 
2,000,000 
22,000,000 . 
6,000,000 
800,000 
1,500,000 
9,000  000  ' 


I  last  div.  July  1915  72H  itSii 

I  .  I  44  '  2.5  ' 

I  last  div.  July,  1914  i  84  75I'-. 

J.,  A.,J.,  D.  '  lOOl^i  *, 
J.,  O.  160  I  151  : 


27  25 


J.,  A.,  J.,  O. 

.suspended 

F.,  M.,  A.,  N. 
J.,  A.,  J.,  O. 
F.,  M.,  A.,  N. 
M.,  J.,  S.,  D. 
M.,  J.,  S.,  D. 
J.,  A.,  J.,  O. 


last  div.  Jy.,  1913  62^*  i5  22'^  9 


..  I  6SU  60 
9334;  87  95  ;  91 

120  i  .... 


J.,  A.,  J.,  O.  I  86  75' 

J,.A.,  J.,  O.  '  68!  }.  63 

J.,  A.,  t.,  O.  I  ..  j 

J.,  A.,J.,  O.  '  .. 
last  div.  Oct.  1913  *  82Js.  45 
last  div.  Nov.  1913  IO2J4 
April,  Oct.  142  j  116' 

April,  Oct.  j  .. 


75J.S  8634;  7534  84 

...J  -711 


29.00 

22.50^  'ib  ‘io  25.' 23 

. .  i  7.60  '  0.35 

87 

..  1  44+4  4-1 

87 

9i 

..  1  91  ;  8)34 

88. 

137 

129  '  1363-4!  126 

130 

120 

..  i  120  1  116 

198 

160  '  21734  176 

19.5 

39 

14*4  93  1  2634 

79 

14 

7  ,  19].,  934 

15}  ii 

84 

7634  89  ,  79 

88 

70 

65  i  6834'  65+4 

122  j  963-2 

144.'4 

M.,  J.,  S.,  D. 
M.,  J.,  S.,  D. 
F.,  M.,  A.,  N. 
F.,M.,A.,.\. 
M.,  J..  S.,  D. 
J.,  A.,  J.,  O. 
F.,  M.,  A.,  N. 
April,  October 


82J  S'  45  ^  4934'  ^  •  • 

102H  ..  I  ..  I 

142  i  liej;  1343^1  101  12634  n7y,\ 

kh  I  r,i  I  EE  '  kn  RA  I  M  ! 


63  50  55  I  50  !  58  '  51  i  63 

10534!  93  I  103  '  9734  99!  4  99  103 

240  201  2333  i  211  24134  '  211  250 


oO  58' ; 
99  102 


ii  211  24134  '  211  250  I  219  ..  I  .. 

'I  ..  !  ..  !  ...  8334  J83-i  82<.s:  78 

I  175  175  '. .  1(0  I  16j  . .  :  . 


(Jrow’s  Nest  Pass  Coal  100 

■ '  Crown  Reserve .  1 

I'l-is;  Detroit  United  Ry....  100 

132  Dome  .Mines.. .  10 

Dominion  Canners....  100 

yj  Do.  pfd .  100 

523;  Dominion  Coal .  100 

Do.  pfd .  100 

751,'  Dom.  Iron  ,pf  j .  100 

Dom.  Steel  Corpn,  com  100 

I’  Dom.  Telegraph .  100 

"  Duluth  Superior  Trac. . '  100 

’]  EIcc.  Development. ...  I  100 

j  I  Hollinger  Gold  Mines', 

’’  Illinois  Traction,  pfd. .  I  100 

Inter.  Petroleum .  •'* 

Lake  Superior  Corp’n  100 

Lake  of  W’oods .  100 

’  Do.  pfd .  100 

La  Rose  Mines .  5 

Mackay .  100 

Do.  pfd .  100 

Maple  Leaf  Milling. . . .  100 

.  ]  Do.  pfd .  100 

17fi  Mexican  L.  &  I* .  100 

64  Do.  pfd .  100 

S  Monarch  Knitting .  100 

Do.  pfj .  .  100 

Nat.  Steel  Car,  com..  100 

%  Do.  pfd .  100 

Nipissinr  Mines .  ^ 

..  Nova  Scotia  Steel..  100 

Do.  rfd .  100 

Ogilvie  Flour  Mills _  100 

Do.  pfd .  l'» 

55  Pacific  Burt .  100 

Do.  pfd .  100 


100  3,500,000 

100  I  2,500,000 
100  I  27,450,000 
100  I  18.000,000  J 

100  100,600,000  ] 

100  10.000,000  ] 

100  2,007,400  ; 

100  750,000  ] 

100  1,975,200  ] 

100  3,975,000 

100  7,000,()f)0 

100  8.000,000 

100  2,000,000  J 

100  2,500,000 

100  1,250,000  1 

400  13,500,000  1 

100  10,500,000  ] 

100  1,000,000  : 

100  260,000,000  : 

;oo  2,000,000  ‘ 

100  1,500,000 

100  .80,0000  1 

100  5,745,000 

100  6,255,000 

100  12,500,000  '  1 

100  .565,000 

100  70.0000 

5  4,000,000  f 

25  8,427,500 

50  4,882,000  i 

100  6,212,666  1 

1  1.999,957  5 

100  12,500,000  1 

10  3,500,000  { 

100  2,752,200 

100  2,290.600 

100  15,000,000  I 

100  3,000,000  I  3 

100  5,000,000  I  .3 

100  37,097,700  1  P 

100  1,000,000  '  1 

100  3, .500, 000 

100  -  3,00(),00‘J  I 

5  I  3,000,000  i  4 

100  7,135,500  :  1 

5  1,039,015; 

100  I  40,000,000 
100  2.100,000  ,  2 

100  1,500,000  :  1 

5  7,493,135  1 

100  I  41,380,400  ;  1 

100  I  50,000,000  I  1 

100  2,500,000  '  1 

100  I  2,500,000  I  1 

100  1  13,585,000  I 
100  I  6,000,000  I 
100  ,  1,275.000  ' 

100  750,000  :  1 

100  !  2,0(X),tH)0  ! 

100  j  1,500. 0t)0  i  1 

5  I  6.000,000  I  5+5 

100  I  7,500,000  I 
100  I  1,000,000  I  2 

100  2,500,000  I  2+4 

HX)  2,000,000  '  L 

100  I  »-.50,00U  i  1 

100  I  050,000  !■ 


j  Half  yearly 
I  last  div.  juiy,  1914 


J.  A.  J.  O. 
M.,J.,  S.,  D. 
J.,  A.,  J..  O. 
May  &  Nov. 
J.,  A.,  J.,  O. 
J„  A.,  J.,  O. 


J.,  A.,  J.,  O. 
April  &  Oct. 


1*4  I  J.,  A.,J.,  O. 

VA  '  Feb.  &  quarterly 
1*4  I  F.,M.,  A.,  N. 
2A  J.,  A.,  J.,  O. 

234  J.,  A.,  J.,  O. 

1*4  J.,  a.,’j."6. 

2  J.i  A.,  J.|  O. 


May  qtly. 


23-^  i  J.,A.,J.,0. 
21/4  J.,  A.,J.,0. 

11.4  Interim  1916 
January  1917 
1*4  M.,  J.,  S.,  D. 

5  '  M.,J..  S.,  D. 


Jan.,  July. 
April,  Oct. 

J.,  A.,  J.,  O., 
J.,  A.,  J.,  O., 


Four  weekly 
J.,  A.,  J.,  O. 


M.,  J.,  S.,  D. 
M.,  J.,  S,,  D. 
J.,  A.,  J.,  O. 
J.,  A„  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 
J.,  A.,  J.,  O. 


F ..  M.,  A..  N. 


Penman’s  Limited .  19*1  j  2,150,600  '  1  +  1 


190  175  I  175  I  1(5  175  ■  ..  1(5  ,  16j 

14'!  2  135  140  I  134  140  136  136  I  135 


half-yearly 

F.,  M.,  A.,  N.  76 

laatdiv.  July,  1914  88 

J.,  A.  J.,  O.  125 

J.,  A.,J.,  O.  9.0 

J.,  A.  J.,  O.  129 

M,,  J.,  S.,  D.  119 


19834  120  230  I  192  220 

85  !  7234  83  I  75  |  8134 

..  I  ..  i  4934  4934;  .. 

..  I  ..  I  95  ..  i  .. 

76  '  69  '  ..  ..  ' 

8.8  70  '  79  39  10734 

125  n.)  120  11'  I'25 

9.06  7.60  8  5.97  7.5'i 

129  !  107  123  107  ;  144  I 


20J  I  ISO  180 
8 134 1  75  77 


10734  45*4  1  5434:  92  i;l>4 


Do.  pfd . 

Porto  Rico  l!y . I 

(liueccc  Ry.,J..  H.  &  !>' 

W’m.  A.  Rogers . I 

Do.  pfd . I 

Russell  Motor . ■ 

Do.  pfd . ^ 

Sawycr-Masssy . | 

Do.  pfd . 


125  110  115  :  110  ii-j  I  110  Shredded  Wheat... 

•y  T  cn  tt  7\  fl  flft  I  I  I  ¥'V-  _ir.f 


9.06  7;60  8  ’  15.97  7.5'i  5.50  8.75  8.00  ■”  I  ' 

129  !  107  123  I  107  ;  144  I  107  162  |  128  1423.^.  137 

119  1  108  ;  117  IIIJ4  1163^2  113  US  |  112  114  112 


Do.  pfd. 


1  I  Feb.  1916 

IH  ,  :  J.,A.,J.,0. 

I  plus  .  I2;  March,  Sept. 

1  plus  1  F.,  M.,  A.,  .V. 

13.^4  i  F.,  M.,  A..  N. 

134  J..A.,J.,  O. 

laat  div.  Get.  1914 
134  {  Initial  Sept.  1916 

}  ;13  2?iM’a.v,  VVoqtly. 

IJ4  ,  M.,J.,S..  D. 


last  div.  Aug.  1913  ;  98 


107  144  1107  162  |  128  1423^,  137 !4  Spanish  River;;..;  ”! 

IIIJ4  11634  113  116  i  112  114  112  Do.  pfd . ! 

..  ..  I  ..  ;  27  21  45  I  19  34  18  Steel  Co.  of  Canada..! 

!  7434:  7234  80  '  73  ..  I  .  Do.  pfd .  I 

192  113  !  i7i?r  139341  12i  :  120  j  120  j  93  95  |  90  Tookc  Bros . I 

"  ..  i  ..  ..  1023a,  ..  130  I  .  Do.  [fd . I 

48  i  63  :  49  !  78  i  5934  73  I  70  Toronto  Railway . I 

79  j  8234:  82  i  86  j  82  ..  ..  Toronto  Paper . 

..  Trethewey  Silver  Mines 

46  I  ..  !  ..  30.  I  ..  ,36  '  32  Tuckett  Tobacco.  ! 

50  I  ..  i  ..  131  I  60  120  j  ..  Do.  p/d . I/ 

10  I  20  93'a'  45  1534  35  j  ‘21  Twin  City  Traction.. 

..  I  ..  :  150  69  127  '  106  West.  Can  Flour  Mills.' 

..1 .  96  923'2  94  I  9234  Winnipeg  Railway _ 


J,,  A.,  J.,  O. 
D.,  M.’.  j.Vs., 
J.,  A.,  J.,  G. 


19 

5534 

48 

61$ 

49 

7S  i 

7934 

84 

79 

8234 

82 

86  j 

50 

7() 

46 

30.  I 

65 

60 

50 

131  1 

10 

16*4 

10 

26 

■9+2 

45 

150  ' 

94 

96 

10 

25 

411 

3i34 

30 

32  : 

S3** 

•  • 

69 

76  ; 

119 

14'234 

no 

l39;/4 

lio 

137 

•  par  value  $100. 


IfXJ  1  l,075,tXXJ  134 

100  .3,000.000 

100  '  0,909,500 

100  :  1,500,000  I'i 

100  I  900,000  :  Ih 

100  800,000  I 

100  1,200.000 

100  1,500,000 

100  ],.500,000 

100  8,750,000  134+1 

100  1,250,000  134 

100  8,000,000 

100  5,699,100 

100  11,500,000  1  plus  '4 

100  6,496,300  i  1*4 

100  650,000  j 

100  9.85,000  !  1*4 

100  12,000,000  j  2 

100  750,000  I  5 

1  1,000,000  5 

100  2,500.000  . .  I 

100  2.000.(X)0  1*4' 

100  22.000,000  132  I 

100  2,124,700  j  2  1 

100  9,000,000  1  . .  I 


•Rcorgamzatiou 


J.,  A.,  J.,  O. 

J..,  A.,  J.,  G.  9  ( 

la.st  div.  July  1914  aa 
J.,  A.,  J.,  G. 

J.,  A.,J.,G. 

M..J  S..D.  U9 

Jan.,  July  41 

J.,  A..  J.,  O.  90 

F.,  M.,  A.,  N.  58 

F.,  M.,  A..  N.  88 

last  div.  Get.  1914  70 

.  21 

J.,  A.,  J.,  G.  1 

J.,  A.,  J.,  O.  115 


J.,  A.,J.,  O. 
J.,  A.,  J.,  O. 


4  p.c.  Jan.-.\pril 
L.,  M.,  A.,  .N. 

.Mi’j.'s.b. 

J.,  A.,  J.,  G. 


J.,  A.,  J.,  G. 
J.,  A.,  J.,G. 
J..  A.,  J.,G. 


, . 

lis 

|ted  Ja 

iis 

ited  Ja 

41 

2634 

1  3454 

173 

138 

16934 

101 

80+4 

92+8 

ibi 

69 

81 

106 

90 

100 

8234 

56 

52+4 

118 

103+4 

107 

11634 

101+4 

114+ 

34*4 

1734 

32 

9834 

36 

2534 

31 

9434 

89 

92+ 

26634 

204 

219" 

70 

40 

45 

95 

86 

90 

125 

113 

115 

13 

•  • 

76 

104 

49 

102 

104 

9734 

98 

9.50 

6.50 

8.50 

191 

165 

ISO 

62 

50 

69 

5  14 

1.45 

1.91 

80+* 

6934 

73+ 

87 

5634 

68*4 

10234 

8934 

95 

102+ 

10234 

96 

93 

58*4 

37?4 

41+ 

103 

95 

100 

74 

55 

66+ 

85+2 

75 

117 

19.00 

14.60 

19.35 

9234 

87 

93 

3034 

•  • 

142 

122 

122 

3!20 

■i!72 

2!  10 

87+4 

75 

88 

69 

61 

61 

63*4 

41 

48 

100 

89 

101 

8234 

45 

41 

10234 

90 

55 

45 

100 

85 

” 

89 

9;co 

7. '20 

rioo 

86 

71 

7834 

135 

115 

12-2+ 

129 

107 

118+2 

119 

108 

117+4 

41 

28 

34 

90 

81 

93 

58 

49 

55+4 

8834 

79 

84 

723* 

5034 

71 

2134 

10 

16 

1.75 

140 

146 

115 

103+2 

108 

91 

32 

10 

100 

30 

25 

5034 

30 

30 

100 

82 

87 

81+4 

7434 

95 

81+4 

74+2 

94 

72+* 

9 

10 

97+2 

30 

35 

2834 

15 

20 

9134 

7134 

87*} 

60 

23 

20 

93 

79+ 

79+ 

148*4 

132 

144+4 

102 

58 

61 

45 

22 

22 

62 

36 

47 

93 

7934 

100+ 

10934 

101 

108+ 

120 

120 

218 

187 

210 

1915 

1918 

1917 

High 

Low 

High 

Low 

High 

Low 

71 

58 

61+4 

16 

3.5 

19+ 

18+2 

16 

80+4 

52 

57*4 

50 

4  m 

7+ 

17 

8+ 

17 

11+ 

158 

140 

152 

143 

149 

143*/i 

4  59+ 

00 

62*4 

41+4 

47+4 

42*4 

64 

55 

67 

58 

67 

73 

65 

88 

72+ 

93 

78 

95 

89 

96 

90 

92+4 

89 

120 

50 

80 

32 

35 

26+4 

127 

106+ 

101 

63 

88 

60 

132 

91 

126 

108 

113 

108+ 

110+ 

110 

114+ 

109 

106 

81+ 

30 

30 

16+ 

17 

i6 

90+ 

90 

90 

87 

86+4 

85 

48+2 

28 

73 

37*4 

69+4 

56 

90+ 

90+ 

99 

90+ 

95+ 

94 

193 

138+ 

182+ 

164*+ 

166+4 

149+ 

63 

30 

66+ 

53+ 

63*4 

5.3 

90 

78 

92+ 

82 

91 

88 

115 

110 

140 

124 

130 

19+ 

6+ 

45 

15 

39»/8 

30+ 

76+ 

37+ 

15 

-59 

95+ 

69+ 

93+4 

83*4 

101 

98 

98 

89 

84+4 

102 

100 

101 

94 

.. 

3  5.35 

3.50 

5.95 

3.90 

4.70 

4.66 

142* 

12U* 

42+4 

31 

35+4 

27+4 

‘•185 

176 

176  * 

160 

165+ 

164+ 

1  80 

74 

83 

71 

.  , 

2'  99 

32 

60 

39 

!  70 

63 

128+ 

.69 

127 

l‘l3t4 

1  30.00 

16.50 

30.00 

23.  *4 

23}/4 

20.60 

34+4 

31 

20+^ 

5+ 

25 

19 

i  *  • 

*  • 

05 

61+ 

78 

63 

8734  98 
3234  .. 


7834  105  I  90  ;  68  .. 

4734  8034!  42341  7134'  54*4 

..  95  88  I  90  '  90 

49j;  37  I  51  43 


9134  91  91  8734  :  •• 

14.15  5.25  13.36  10.00  14.50  dl. 10 

m  . I  ,  •• 


53  i  4934 
9034  83 


.  13634  126  j  ..  I  .. 

.  120  116  j  i  •• 

81  85  45  90  55  d3  i  49 

75  ^  8434  73  9034  78  9034  83 

6534^  7034  6534  6934  62*4  68  1  6> 

25  68  33  122  60  D5  '  90 

8734  98  90  100  9334  .97)4  93 

3234  ..  ..  15  .. 


9334!  .  9734  93 


39  25 

83  80 

37  24 

921+  *^0 


2534  40 
80  1  81 
24  21 


8.70 

f  .00 

9.25 

0.40 

8.50  1 

107 

45+ 

154 

92+4 

128  i 
43  j 

111+4 

115 

no 

140+ s 

126 

145+4 

1'28 

no 

116 

115+ 

'.to  , 

31 

28 

30 

20 

85 

80 

8.) 

”7+4 

81  1 

61+4 

51+ 

75 +'2 

69+ 

82+4 

82 

95^} 

82 

40 

46 

49+/., 

32 

19 

14 

40+4 

18 

34*4 

95 

95 

85 

75 

99 

99 

99 

87 

92 

51 

9 

114 

32 

92 

79 

25 

139 

60 

120 

38+4' 

25 

31*4 

20 

23 

76 

69 

77+4 

69 

146 

102 

92 

140+4 

102+ 

93*4 

93 

100 

05 

is  1 

59 

6+ 

3 

24+4 

70 

3 

29 

‘9 

88+4 

34+4 

70*4 

94+f] 

18  I 

69 

16 

107+4 

25 

84+ 

16 

100+2; 

I 

83 

75 

117  i 

111 

111 

73 

89 

45  1 

00 

91 

42 

89 

18 

10+4 

30 

17 

19  i 

29 

25 

22 

20  ; 

90 

. . 

86  +  4 

85*4 

101  ' 

93 

99 

94 

95 

105 

100 

118+4 

102 

•  ■  I 

SO  I 

180  , 

110 

91 

61  47  60  ta  53  (  65 

10332;  95  ;  104+a  98  !  100 


55  59 

99  100 


54*4  59 
»73i|  .. 
3334  55 

8434  .. 


130341  12334 
59  I  5834 


Investors’  Guide  to  Canadian  Bank  Securities 


..  ;  last  div.  July  1913  9734i  30 

carries  div.  Jy.’ 14 

1  plus'...  Jan.-.\pril  1917  2834'  15 

134  ,  F.,  M.,  A.,  M.  i  91  i  8O: 

2  J.,  A.,J.,  G.  1  14834  132 


8034;  863-8  69 


M.  J.  S.  D. 

J.,  A.|  J.,  O. 
J.,  A..J.,0. 

J.,  A.,  J.,  O. 
liec.  1916 


93  7934!  80 

62  36  i  463 

98  I  9134  101 
10S34|  101  j  1083 

15232!  95  I  95 


last  div.  Jan.  1916  21834  187  ;  211  i  189*4!  IM 


09+/2^ 

29 

48 

8^2  88 

95 

69  ;  107+4 

86 

117+ 

111  1  111 

73 

18 

10  1  25 

16 

..  !  80  i 

29+4 

29  1  24 

23 

90  ! 

99 

96+:  98+ 

95 

..  112 

•27 

80 

.  . 

ISO 

..  1  97+ 

92 

Reserve  as  DIVIDEND  P.C! 


100  ‘  9334  B.N..A.. . . . .!  250 

90 '2  76  Commerce  t  ;  100 
. .  , .  Dominion. . ,  |  100 

. .  Hamilton. . . '  100 

Hochelaga..'  100 
. .  . .  Home* . ;  100 


Bonds  Listed  on  Montreal  Stock  Exchange 


Provinciale*  100  I  2.000.000 
Royal . I  100  25.000.000 


.Vuthoriz('ci 

Issued 

per  last 
statement 

Frs. 

When  pay. 

High 

Low 

High 

Low 

4.866,(i60 

4.866.606 

3.017 

333 

3 

.Apr.,  Oct. . . 

161 

145 

157 

144*4 

25.000.000 

15,000,000 

13,500.000 

'2\4 

.M..J.,S..D. 

2'29 

214  + 

224 

200 

10.000.000 

6.0',X).0(K) 

7.000.000 

3 

J.,A.,J.,0. 

■237 

226+4 

242 

213 

5.000.000 

3.000.000 

3,300,000 

3 

M.,J.,8!.,D. 

2073^2 

199 

•212 

197 

4,000.000 

4.000.00') 

3,700.000 

2'4 

.M.,J.,S.,D. 

180+2 

163 

170 

150 

.. 

5.000.000 

1,046..‘)7.'. 

.SOO.OOO 

1  +  4 

.M.,J.,S.,D. 

116 

no 

10,000.000 

7.000.000 

7,000,000 

3 

F.,.M.,A.,N. 

228 

21914 

•227 

•207 

10.000.000 

7,000,000 

7,000,000 

•21  r. 

F.,M...A.,N. 

•201 

189*4 

201 

180+ 

5.000.000 

4,000,000 

4,800,000 

2*4 

J.,.\.,J.,G. 

212+4 

201+ 

203 

185 

25.000.000 

16,000,000 

16,000,000 

2*0 

.M..J.,S..D. 

•256 

•241 

246 

•221+4 

5,000,000 

2.0lM.0O(l 

1,900,000 

'J 

F.,.M.,.A.,N. 

140 

123+4 

140 

131 

6.000,000 

1,4'2S,797 

715,)iOO 

Passed  1915 

104 

96+4 

99 

85+4 

10,000,000 

5.000.000 

C,500,0(M) 

4.000,000 

000 

000 

3+2 

3 

J.,A.,J..O. 

.\l..J..t?..D. 

278 

213 

2.59 

207 

266 
210  >/i 

251 

199 

I  lag  i  Interest Ku's, 

COMPANY  ®i|  Out-  I  Due - - 

1  J3(5.S  standing  Ratel  Dates 


Standard....!  50 
Sterling*....!  1(X) 


5.000.000 

3,000.000 


Bell  Telephone . 

Canada  Clement . 

Can.  Car  and  Foundry _ 

Can.  Cons  Rubber . 

Can.  Cottons,  Limited... 

Canadian  Converters . 

Canada  Locomotive . 

Cedar  Rap.  Pow  &  M.  Co. 

Can.  War  Loan  (1925) _ 

Can.  War  Loan  (1931) _ 

Dominion  Canners . 

Dominion  Coal . 

Dominion  Cotton . 

Dom.  Iron  and  Steel . 

Dominion  Textile  A . 

Do.  B . 

Do.  C . 

Do.  D . 

Keewatin  Flour  Mills.  . , . . 

Laurentide  Paper . 
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Mexican  Electric  Light. . . 

Mexican  L.  and  P.  Co _ 

Montreal  L.H.  &  P.  Co.. 
Montreal  .Street  Railway. . 

National  Breweries . 

N.  S.  Steel  and  Coal . 

Ogilvie  Flour  Mills . 

'  Do.  B . 

Do.  C . 

Ont.  Steel  Products . 

Price  Bros.  Co . 

Owbcc  RIy . 

i^erwin  W’illiams . 

Spanish  River . 

Steel  Co.  of  Canada . 

Wayagamack . 

Wind»>r Hotel. . . . 

Wifinipbg  ElMtrtc  Ry  . . . 
Wjunipeg  (Street  Ry . 
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7,990,126 
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5,000,000 
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2,000,000 

11,205,000 
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2,500,000 

7,000,000 
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1,000,000 


750,000 

1.200,000 
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6,778,00C 

11,469,000 

6,938,000 

1,500,000 

2,000,000 

0,000,009 

1,000,000 


600,000 

6,999.529 
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6 
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6 
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6 

March,  Sept. 

6 
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6 
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6 
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6 

Deferred 

5 

Deferred 

4+ 
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4+ 
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6 
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5 
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6 

June,  Dw. 

6 
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6 
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6 
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5 
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5 
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6 
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6 
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C 
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6 
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4+ 
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5 
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$ 
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t  These  banks  make  bonus  payments. 


xPeriod  of  minimum  quotations. 


16 
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illigh 
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High 
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,110 

no 

112 

.. 

20.3 
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187 

184-+ 

220 

202  , 

212 

210 

197 
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190 

149 
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145 
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207’ 

198' 

260+2 

196 
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166 

170 

167+3 

201 

175 

181 

180 

235 

220 
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220 

134 

134 

261 
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257 

254 

'207 

•202 

202)  2 

221+ 

216’ 

21 0 

•221 
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2li' 

190' 

192 
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9534  99 
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96 
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96 
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93 

99 

98 
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loo 

100 

97 

02 

8934  86 


90 

!  88 

86+4 

84. 

1  89 

86+4' 

03 

103+ 

102+4 

LATE  SIR  L.  M.  JONES. 

The  death  occurred  on  Sunday  of  the 
Hon.  Sir  I.yman  M-elvin  Jones,  of  Toronto, 
President  and  general  manager  of  the  Mas- 
seyrHarris  Company,  Limited,  Agricultural 
Implements.  Deceased  was  born  in  York 
Coimty>  of  'Welsh  descent,  September  31st, 
1843.  He  was  educated  at  his  birthplace, 
and  as  a  young  man  entered  the  employ  of 
A.  Harris  &  Co.,  manufacturers  of  agricul¬ 
tural  implements  at  Brantford.  Application 
and  ability  made  him  a  partner  in  the  con¬ 
cern  at  the  age  of  twenty-nine,  and  seven 
years  later  he  went  to  Winnipeg  as  western 
manager  of  the  company. 

He  became  general  manager  of  the  com¬ 
pany  and  when  the  Massey-Harris  Company 
was  formed  in  1891,  Mr.  Jones  was  (he 
.logical  appointee  as  general  manager  of  the 
consolidated  companies,  of  which  he  was 
a  director.  In  1902  he  became  president.  In 
1907  he  was  rated  as  a  millionaire. 

He  was  alderman  and  chairman  of  the 
Ptaance  (^mmittee  at  'Winnipeg  in  1866,  and 
in  1887 -88. was  Mayor  and  vice-president  of 
the  Board  of  Trade.  In  the  latter  year  he 
entered  the  Legislature,  and  was  treasurer 
in  tbe  Green  way  administration.  1888-89. 
He  was  a  warm  friend  of  Sir  'Wilfrid  Laur- 
ier,  and  during  the  Premiership  of  the  lat¬ 
ter  was  called  to  the  Senate  by  the  Eirl  of 
Minto  in  1901.  He  was  knighted  in  1911. 

Sir  Lyman  abandoned  the  Liberal  party 


on  account  of  its  Reciprocity  proposals  in 
1911. 

Hi.s  indu.strial  and  commercial  interests 
have  been  many.  He  was  a  director  of  the 
National  Trust  Company,  Toronto;  Canadian 
Bank  of  Commerce,  Nova  Scotia  Steel  and 
Coal  Company,  Verity  Plough  Co.,  Brant¬ 
ford;  Canada  Cycle  and  Motor  Company, 
Bain  Wagon  Co.,  Woodstock;  Johnston  Har¬ 
vester  Company,  of  Batavia,  N.V. 

F0RK.ST  PROTEf  TIOX  L\  QUEBEC. 

The  report  of  tbe  St.  Maurice  Forest  Pro¬ 
tective  Association  for  tne  season  of  1916 
shows  that  the  patrolled  area  belonging  to 
members  of  the  Association  was  7.182,776 
acres,  or  11.223  square  miles,  in  addition  to 
inor-s  than  1,000,000  acres  of  go'i'ernment 
land  not  under  license  and  to  the  lots  taken 
up  by  settlers.  This  territory  is  very  large¬ 
ly  on  the  water-shed  of  the  St.  Maurice 
river,  in  the  Province  of  Quebec. 

During  the  year  200  fires  were  reported 
and  extinguished,  of  which  173  were  extin¬ 
guished  without  extra  labor.  The  effi¬ 
ciency  of  the  work  has  been  very  greatly 
increased  by  the  use  of  lookout  stations, 
tel-ephones,  automobile  patrols,  motor  speed¬ 
ers  and  portable  gasoline  pumping  appara¬ 
tus. 

The  report  shows  that  in  the  past  one  of 
the  most  frequent  causes  of  fires  was  the 
carelessness  of  river  driving  crewrs.  How¬ 
ever,  since  the  co-operation  of  the  logging 
departments  of  the  constituent  companies  of 
the  .Association  was  secured,  this  source  of 


danger  has  been  entirely  eliminated. 

More  than  1.200  permits  were  issued  by 
.Association'  officers  for  the  regulated  burn¬ 
ing  of  settlers’  slashings.  As  a  result  of 
the  care  exercised  in  this  direction,  not  a 
single  fire  was  reported  during  1916  as  be¬ 
ing  due  to  settlers  clearing  land,  within  St. 
Maurice  Association  territory.  In  1915, 
there  were  41  such  fires;  in  1914,  there  were 
80;  and  in  1913,  the  number  so  reported  was 
151.  This  indicates  clearly  how  practicable 
it  is  to  control  the  menace  due  to  settlers’ 
clearing  operations,  with  the  right  kind  of 
law  and  an  efficient  organization  to  admin¬ 
ister  it. 

Calgary.  Alta. — The  gas  wells  of  the  Cal¬ 
gary  syndicate  which  is  urilling  in  the  Vik¬ 
ing  field  for  the  purpose  of  supplying  Ed¬ 
monton  with  gas  already  have  developed 
more  than  thirty  million  feet  of  gas  in  six 
wells,  and  more  wells  are  being  spudded  in 

The  work  is  being  done  under  the  com¬ 
pany  name  of  tbe  Northern  Alberta  Gas  De¬ 
velopment  Company,  and  has  progressed  so 
favorably  that  the  company  managers  con- 
teni\)late  the  laying  of  pipe  line  this  sum¬ 
mer.  More  than  $300,000  already  has  been 
expended  by  the  company,  with  satisfactory 
results. 

Seepages  of  oil  bare  developed  in  some  of 
th-s  wells  already  produced,  but  none  so 
great  as  to  give  rise  to  hope  that  a  big., 
oil  field  lies  there.  .All  of  the  wells  have 
proved  to  be  gassers  of  siz*  and  oommercia.' 

I  quantity. 
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III,'  111'  1  iluil  !'ii>''t  III'  tliei'i  lin\i'  lliiir  •luiiie' 
III  'riiul,  i.'.'il  'in  I  (ii'iintii.i pnsiiien  !*”iiie- 
"lim  I'U' •.;r  •  ii:  Mi'.'fi'  iih'iiii.''  n  •■'nil 

pinpii.r  i:;  lonlircl  liii 


I  rot.  v  \f .' 

I  *!?•  roil  I  ?.  i:#d 
I  >Pm.  ( ‘Mnnrrs 
1  *r  .  pM 

I  ‘om  S:p#!  f  'iTp 
'  *ulut  h  Superior 
I  .a  Ko^r 
Mat'Ka,'  .  rom 
f  »n  .  pfd 

M aplf  1  y*af.  <'o»Ti 
f  >o  .  pffJ 
Nijussin?  Muip:* 
S,  Sir*f !.  •  PHI 
I’a'M^r  Rtir; .  rtirp 
I  *f»-.  pH 
IVt  rti'i'um 


7  ^  urk  nrro  a-  t.'llow 

\  V  rrk  r-iid  nk  Ap.' 


\ni  f.rwi  SiiRur 

.\rr'  -  t  «-  A-  L" 
N  n'c  •  Locunio!  i 
.  >  inrlf  inj: 
'.nu*  SuKa- 

•  NtTire  Xr!  K  Tr 
\n'r‘'-  Toiia*  fi 
\nai  ttn'ia 


L.  H  A  T' 
Kiordnn.  t  om 
Rogfi.  fom 

I  >o  .  pfd 

f'.uh.Fcll  M.  U  ..  <*om 
IV..  p;ri  , 
:Vi*nish  Ivtvrr.  rom 
I  V  .  pfd 

anrf  1  hrrr  .  f  om 
r>o  ,  pM 

Sto^I  nf  (  ;)  n  f  nfti 

I  *r...  t.fd 
'  ri-oMin  Panrr 
Toronto  Railng 
Tin  \fM  V.  rr*rn 
f  *o..  pjd 
T«  «p  C|!;  .  t;oiTi 
inmpoc 


^iat’i  »<MKild 


.1.  J.  M.  (.Ml.  n.  S.  IIIMM  ItNO.N 


l>l\  !I)i:Nn  NOTIUK.S 


'aowxh.  *  hPbon»urrj» 
1  oaL. 


olorH'-iti  I' 


ANNOUNCEMENT 

Brazilian  Traction,  Light  and 
Power  Company,  Limited 


M  ilRn! 


f  Tucb!# 

I  >r'|  .  1  .at'A  A  I  f  UCj'U'T 
h.-riJiinj:  Sfru-.-K-- 


MeiilliiT''  *'iiiii1  ri'iii  •■'iitcU  l.\i  li.iii;;,'.  / 

nil!'  t  iiiiiiecliiui  niih  .'.en  1  .'fU  tiiiil  Inroinlo, 

1717-s.  I-  'hi.  .''IP  ntme.nf  SU 


f>rTai  No-lHrrr  pfd 
( (■  >.0'*:  hr'rn  ( *■ 


R%NK< 


'Ml''  iL.itw:  i.r  iLif.ioir-  i  f  ni;\/,ii.iAN 
HUM  i:o\.  i.iMM  A*  row  I.r;  comcwv. 
I.I.MI'I!  M.  Rur-  'o  ptiiifiLiiuf'  ih.i;  ;i  m 
' ''ilJ  liiri  i’ii;.  of  ilir  hoa’»l  H  whJ'  flfi  pltfl 
that  III  ii(r  jurl^iiPf  til  nf  hu  flinfifu  :.  it  up' 
*nafh  vaiil'*  ti.  j  pv  ihc  iistia)  il!\iTl<'nri  on  tH' 
<hfimaF>  .••liai*''  *  .upnal  in"  ihf  <  «»Mi|»any  on 
f*FFi  .Innr  riTM.  ujpl  i*  Is  BH.|«o.':f(|  to  ««'ii 
MiSic  itH^  |Krl!<->  foi  ihr  MiiiaitniM  of  fhr 
ij cm  FluMiIf)  !>'  stn-L  mijMt>\ 
pif’iii  ifi  fUa^'iliaii  o\r-h;iiiy'*  a*  ‘o  pisijC'  iRf 
rrs'Mnjvt  IBM  #if  ilio  <j|\i(|riiil  pf  an  rai.'ji'i 

']  ;iE. 

\  flrnilai  has  I'rn  vrrpaH'fl  nitl.  ir 
carfl  in  lUo  luat’ot  .  a  t  m|»\  of  wliif  h  uill  l»c 
irailrrl  a:  win  <  to  ♦  ;o-h  *  lia  i  ujiolflur. 

By  oi'lrr  of  f|i<  fbtai'l 

.1.  .M.  S-MITH. 

Sun  f  lary. 

'iBFonln,  \piil  I'llT. 


B4Ma^ 


fii  puaBoir-l  opiv  : 

I uTcrna* 'Oiial  Nnkr!. 

ury},|  I'Hprr 
Kar  'aA  (  »»>  A  Si  i;'  h 
Ki'nnrroi’  (  oppor 
LrUikb  \  a!lf  • 

!..« ‘kAw  iMii'd  StCf!. 
Mni'kax 

t  ur  Marirr 
hi»  nffi 

'-Car'  I  un  •  't<r  i>'" .. 
M  "  r  A  S  .'•.ri,  'J 
Mu  .  Kan  a  A  I .  \: 
Maxnoll  Mo  oo- 
NalKHiai  Lnad 
No\-ada  Con  t  oppoi 
N.V.  (  entia)  . 
Norfolk  A  . 

Noriborn  I’aviht 
f’onn^yKan’a  flail 
Poofilr  's  (ias  A  <  okr 
Pi(?«iburrh  <  'ris!. 


f  nmn’rrf 

I  'omuvon 
Ifamiltnn 
I  mp''rirtl 


NASH  Sc  COMPANY 


Fell  I  rirphonr  n 

an.  ( 'ar  A  l  o'indrs  f* 

*  '.in  <  rinon:  f* 

'  an  Conhnru^**  ' 

<  a'riak'f 

f  'edarh  Rapid’  T 

1  lom  .  (  ouon  d 

1  n  a-  Loan  102%  .  '> 

Iiptr,  \v  a'’  fy<*an. 

Lr.k'  of  Wood,*  .10 

y'.s.  S'too}  A*  ( fi»i .  .  ^ 

r^’iinans  lamilod .  k 

f'r-rto  iCro  ,  .  f 

i’ricr  Rro<.  ...  ^ 

L^luc'hf’c  R;  .  d 

t.Aordon  [‘apor.  17 

Sfcrl  ( 'o.  of  .1  an  .  *7 

■VVa;.  acamaitk.  A 

K.Vr.  *7 

NTiiL-All  Pond  Quoiafion*  mran 

intrrf't . 


l.xohaiii;*' 


rmsoK4L 

sJCBVfci'; 


Ml  mb-  r:-  \l 


Trlrphinirw 

M«iM  #»«:«-*♦ 


f  anrjrJa  I  .ardr'd 
'  'an  I Vrmatjotii 
I  I'lonia!  1  M \  05’ 
llan-.ilr.nj  F;c> 
Huron  A  Krir 
f  V. .  pfd 

Land'd  Hanking 
Lor  A  f  aradian 
N  at  lonal  T '■u** 
f'Vtano  l,«'Hn 
‘roion‘o  Mr-r'k’as 


NEW  RECORDS 


S  n  M  iz- 


lia;  (  on  CfippT 
Roaflinp 

Ropuhln  Iron  A  strr] 
^ou’horn  Pat-'dr- 
.'“ouih'*rn  Lauroari 
.SoLiihorn  Ra  iroad.  pfd 
St  udrbakrr 
1  ’nion  Pa'  itic. 

U  S‘,  Uulibof  . 

!  ■  S.  StpAl 
IV..  pfd 
I  I  ah  ( 'opp^r 
^abXFh. 

Tv.,  pfd  A 
\Vc.-?orn  Cnion  TpJrgrf 
rs»ingl.»uUv^o  Mfp 


I  anada  Rr#aH 
^1p>.l<•an  Ll^rtru 
M^x  imp  L  a-  P 
rvnrran'* 

Rio  .*an.  1 «'  Mr 
Sao  f’aulo 
SparuAh  Rtxor  . 
.-O'r]  (  V>.  of  f  HP 
ar  l,o«n, 

JVM 

»'  Lnan.  19i'7 


T  hp  fojVfltjiig  Non-  >'ork  Curb  dUOlaLioo*  a:*  roport^O 
T.'  Rt-bor'  t.  A-  Co..  To'on’o.  as  folio* p  — 

(  orrm  4m>  zincs 

Lonsohdatod  .Ariroiia 
F  alavrrai* 

rimma.  .  . 

Howr  sound  . 

Mairnia 

Montana  <  Vn* 

SUPCOy.  . 

Tula-O'H 

UiJilod  \  mi*-  Lxton.'ion 

I\Pl  ^TBIALN 

l.'a**>a  T*\plCPlV^^ 
h  ■  i^r  f  ‘hpro'ca' 

1  TKrFon  'lotor?  , 
iCrPP  Motor*  .  . 

Ka’horliap  Bronr.* 

I.ako  Torpedo 
Manha;tao  Transit 
Ma.xim  Munition? 
rrer;e«?  .^loro^* 

Tric'.nc’o  Uilrr 

V  Si'^amship 
World  Filyp  . 


SUN  L!T:E'^'Sii^i!8AHCB 

of  GANAD4 

HkAD  Of'riCJi.jeMONTIIKAb 


inviiiiMi  \«ii  i(  I 


/'  C.'ll.'lf'ei  |v  lliluk'llli  III  |ie|'  eeiil.,  I,'- 

niK  m  'tif  ifi'i  'll  |iei  jinuiiiit,  lilts  lipe  n 

i|ei  t;i  l■f■'■|.  lunel'lr  .Mh>  I'Uli.  'TMT.  lo  Sluire 
liulilei  .'  iiT  ic'iiiil  .11  ih-'  I  lose  uf  Im -ill' ; 
”11  .\pt  il  ll'uli.  Il'IT. 

J!.i  Orriei  Ilf  'Ik  Ilciirl 

ri  .Mii.MAdl  i:  Ii.W  V. 


•NO  EXPORT  FREKitTT  .'•IP.M  E 


nrarUnrers  Mmvreal  lujllptin  will  si', 
ihi'i  ",,1.  vyhnle'ale  hriii.i's  |pp,ii,  ilia!  a", 
far  as  orHrrs  are  ronepinerl,  Ihei  are  inni- 
inc  in  well  The  iraffk  eonditinn?,  Iio" - 
piei,  ai  -  rai  froTn  lieinp  satisfai  im  y.  I.o  ri 
finni  a  .shippinc  anil  lereiving  pnini  uf 
iie'A  In  au.\  oidinaiy  seHSon  mir  sieam 
ship  rompanies  ha\e  iheir  toniraii.s  all 
■•ompleierl  frii  the  firal  tinais  saitins  from 
Montreal,  hut  thus  year  th-ey  are  not  hooi.- 
inc  any  freiphi.  as  almost  all  the  spaee  i-. 


.'^TEEl.  OF  f  A.\.\l).\  .\.\.\T  AI 


:  •  -  >  Ilaniilton.  (!pt  .'^pi  isfai 'ion  nm  expies.s- 
,  '  .  ■  efi  with  the  lesuil.s  ul  the  Mai  S  hll.S!n'''S.s. 

47  h>  r’lenrien:  ilohsnn  uf  ih"  .'^leel  i  ompanx 
'  of  ('ana'll,  a'  ’lie  annuiii  iiueiiiiK  %f  the 

«;  lO'i’  eompan.'.  liel'J  ri.un  .silri>  afieinoon.  Mi. 
’'1  T  :  Hobson,  while  arknowlprigirfi;  ifia*  ill,  steel 
,  hii.sinecr  wniilfl  hr  latse  so  hiri;  as  ths  nar 

'»  ’asts.  struek  a  warning  noie  h\  pomtinE 

'  '4  01.1'  that  with  ihe  iiim  iusion  of  thr  nar  a 

P'rjofi  of  I  ead.iii' ’inept  woiiid  lah®  plaer, 
panieulaiiy  m  irpartl  in  the  expoii  hu.si. 
DC.sS. 

R-r,,,!  In  orrler  'iiaf  the  rotnpany  michi  h,  in  a 
position  to  maniifae'urr  sice!  more  e'on- 
omically,  the  offirers  of  li'o  eompan.''  fic- 
Vfar.  i.y  cieled  unaniDioiisiy  to  amhorize  ’he  Piec- 
xl;'  '*  b.\ -tirodiiet  eokf  o\cn.  1  hr  plain 

Mai-  2*  will  he  e;-,  .  at  opi  e, 

A^rilin  C'fficei.s  rluleri  «  ej  e ;  C,  W'lltOT. 

AdPi  le  f:hairman  of  the  htiaiei:  Fiohert  Hnh.son. 
A^r.  2P  presiMenf:  <'\|  ii5  .1  Birpe.  \  jee-pre sirlent . 
Anr'nfi  I'  I"!-  '"'hi’ton.  cencral  manager;  Kos?  H. 
Mar.  at  Mc.Masier.  assistant  ge-neral  manager;  H  H 
MaT  SI  <  'hamp,  seci  eiai  > -ii  ea.surrr;  H.  S  .Me\an- 
Mar  si  rter.  a.ssis'ant  ’leasurer:  i  orbeii  F.  l\'hit-l 
Mar  a;  jpi,  assistant  sf<  reiai.\.  Tlio  ilirertor.s  are. 
'.'harip*  -Xlexanficr.  rroxidence.  RJ  -  <  .  . 

Birge.  Robert  Holi.son  Hon.  .lohn  Milne,  f' 
H  Whitton.  <■.  V'  lhoi.  Fiamilion;  .A  .1. 
Ma.';  is  Brown  Montreal;  l.io.'ri  Harris.  Rrantforel: 
A**rii  lU  "  ■  NarUicM  S,  Toronio;  R.  11.  Mt  .Xla.sier, 
■lur"  1  Monircal.  anfl  Sir  l.elniund  B.  Osier,  Tor- j 

April  30 
Mav  1 
Apnl  "'I 
Mas  lt> 


RURPORT 


Cobles 


BURNETT.  PORTEOUS  4.  CO 


THE  CANADIAN  CONVERTERS' 
COMPANY,  LIMITED 


MFMPFrS!  MONTPCAL  STOCIX  CXCHANOt 

stock  and  bond  brokers 


as  almost  all  the 

leriiiiier!  foi  roxernmepl  purposes.  The  r.iil 
«a>-  rompanies  hate  nIaeeM  an  einbaigoop 
all  txpoii  freigh*  that  Is  not  hookerl.  so 
'ha'  'here  will  he  no  i  ongestion  fif  fielch' 
a’  this  port  The  only  frelpht  eoming  for-  A  rlivielenil  of  V>  liar-  been  riei  lareM  on  t 
"aid  euit.slde  of  goyernraen’  supplies  isiha'  t'apitat  tstoi'k  of  The  l  anadian  t  onverie 

lieioker]  for  tie  South  -Xfriean  tiade.  "ur  <  o.,  I.imifed.  pa.'al'Ie  t-'ilh  May,  lOi;, 

lirofliiee  hoij.ses  are  in  a  nuanriaiv  the  sharehold-'f'  of  irnud  .■’.'''t)i  April,  I','I7. 

mallei,  esperially  the  egs  trade  who  ha  <  ordej  r)f  the  Ftiiard 

had  some  long  ses.sjons  o'.er  the  r.xp.ui  THU.MA:;  .M.  n.IRRfNGTO.N. 

.^eriofary-'l'rcasurer, 

Montreal,  IC'h  .April,  IhlT 


DIVIDEND  PAYMENTS. 


nriTBEM*  XOTH  I 


S'CCK 

Purirar-F,  vtc 
Do..  pH 

NipitfirAC  Minos,  ciaarr^rly 
Illiro  ?  Trariiop.  pfd 
Re*'' 

Mirn.  S  Sr.  Faul.  'om  h... 

i>o  .  pfd,  'b-v 
SteeK  e  .  of »  anad*.  pfd 
Do.,  onir 

Do.,  Bobus  «  _  • 
F-hawuuj^an  W.  5..  F.  Co.. 
Montreal  Teiograph.,  .  . . 
Banquo  N'atteoaV.  ... 

Dom.  Stoel . 

K.S.  Stool.  pH 
Tuckets  Tobareo  Lo..pfd.. 
Maplo  Lraf  Mdliag 
.  pfd 

Imponal  Bank . 

Loo*  s  Tfccatros  ..... 

Do,  pfd  . . 

HJlrrest  t  ollioroo.  pfd 
Membanta  Bank  ■  .... 
Uoiroit  Cnitod  Fo’...  .... 
Natl.  BrAworifs  .... 

Hcdinger  Cotv  . 

Kerr  I.ake  Mino? 

Can.  Converters.  ... 

Bcldini:  Haul,  pfd-  .  .  .  . . , 
IVm.  Bridpo 

Poyal  Bank.  . 


Tol  Maip  ^ 


ST.  FRANCOIS  XAVIER  ST, 


i.raot  Flctcbcr  Stuart  MaerarUo^ 

Fletcher,  Macfarlane  &  Co. 

MfuibiTs  Torouto  Stock  Exchange  ,  " 

90  Bay  Street,  -  TORONTO 

Invchtment  Bonds  Stock  Brokers 

Ordcr.A  Fipcutci  on  All  EicliangCA 


COODWIN'S  ANNr.4F 


BELDING  PAUL  CORTICELLI 


A  prfl  I  A 
M«.v  1 

.IliBC  1 
M«.v  1 
April  23 
.tune  t.i 
May  30 
May  I A 
Ma.v  lA 
.tune  I 


CAVtTlIRA  MULOCK  &  COMPANY 


1.R\>BT  rONSOLIimT  Ii  . 

Eid’Aard  Ex'preii  ha.s  hern  clcetcd  serre- 
ear  in  Canada;  in  tary  eif  the  Granby  t.onsolidatcd.  Mining. 
In  L’nlted  Statea.  Smelting  4  Power  Co.,  succeeding  .Vorihrup 
iubxscripuon  form  j  Tow  Icr.  rc.siarncd.  .Mr.  Kxerett  will  assume 
'  his  duties  on  May  1.  , 


Ucnibrn  uf  Torootu  htoca  ExrtisnKe 

BANKERS  AND  BROKERS 
Toronto.  Canada  37  James  St.  S.  -  Hamlltan.  Canada 


THE  FIXANCIAL  TEVfES,  MOATKEAL,  SATl  RDAY,  APRIL  ’1,  1917. 


•  PROFESSIONAL  CARDS 


McBiUon,  Gisgrain,  Mitchell  &  Cesgrain 

r4M;RAIK,  lilTrHM.L.  HOI  T. 
Mrnoi  1;ALL.  OKEKLMAX  &  STAIRH 

Victor  K.  Mitchell,  K.('.  Charles  M.  lh)li.  K.(^ 
A.  (’h4s#e-Casgrain,  K.(\  Krrol  M.  M<  DouKall. 
John  J.  (.'rcclman.  (iilbort  S.  Stairs. 

Pierre  V.  (’a^grain. 

ADVOC'ATKS.  BAKKISTEUS,  KTC. 

Tloval  Trust  Building.  107  St.  James  Stnel. 
Bell.  ‘Tel.  M.  SOHO  MONTREAL 


r.O.  Box  S5t>  Cahh  s  “Nahac,  Mont  real.  * 

Tel.  M.  1250-IJM  Codes  l.icbors,  Western  II 

TninsportaUon  Itiilldhig. 

C.  H.  CAHAN,  K.C. 

BAIlRlSiTKR  .\M)  SULICITOR 

MOM'RKAI, 


ELLIOTT,  DAVID  &  MAILHIOT 

AdToralfs.  Barristers  and  S<illrMor«. 

C'fifniTiTaBionerj  for  all  the  Provinces  and 
Kewfoundlard,  and  for  the  States  of 
Mt'^'^achuaetla  atul  New  ^  ork. 
<'anada  Mfr  BiilldInK.  I*»l>  St*  James  St. 
Henr>  J.  Elliott,  k.t',.  I,.  A.  Oa\id,  K.<!, 
Adolphe  Mailhioi,  S<vfried  Bush 

]./OUis  P.  ("repeau,  K.C,,  As«!oc.  CfuiriH. 


R.  PAPINEAU-COUTURE  i 

Notary  and  Commissioner  i 

1 12  S(.  Prior  Sf.,  Motilrral  I 

Rr*..  1290  Peinrimier  A»e. 

Tel.  MiID  47?tl  Trl.  St.  K5.% 


TZi 


->?  •• 


C I  GAR£  " 


TEI.F.PnONS:  AIAIN  S4;.-| 


JOHN  A.  DRESSER 

AllMNtil  (;kulouist 


IMS  tiA.STKRN  TOnNsHirS  RANK  HI.D4i 
SmNTRKAI. 


Resear'cH 

R^.^^ar^h^s  by  Speeialtsts  Arratitced. 

Reports  and  Information  on  IndtiMria'  !»eve!op- 
mont.  Patent  aiul  'IVade-Mark  Mailers. 

ReeenL  Tof'hnieal  i/iterat»ire.  Scii  nf ili«' I’rujireas. 

HANBURY  A.  BUDD£N  Tel.  I  p.  ii47G 
7Vt  DRI  MMdXD  KLIML.  MtINTREAL 


lauisnit,  H^rlrh  &  dn. 

CHARTERED  ACCOUNTANTS 

C'ompaolrs  InTmtle^^rd  and  plan*  prepared 
for  reconsfriirHon  or  rrorganl* 
tatlon  of  »ain>>. 

3.  T.  I.AWSON  fit  Tonao  Rfreet 

H.  J.  WELC  H  TfIBtINTO 


CONSIILTINCJ  RNtM-NEER 


CablaAddraao:  ''En^iMcr  MobUmI 

West.  Union  CoJa 

DeGASPEBEAUBIEN 

Consulting  Engineer 

:•  BOYAi.  BUII.D:Nn 

Toi.  M.  8*40  WIONTREAL 


F;sTABI.ISIiKI>  IS4<I 

BRADSTREEFS 

offices  TbrouRhout  ih^'  ( 'ivilir.r'd  World 

OFFM  KS  IN  t  \N  \P\ 

t'alRarj*  Alta.  \aiieoiner,  R.r. 

Fdiiioiitoii*  Alta.  Ilamiltoii,  tint. 

Ualifai.  X.S.  'Vlimlreal,  Qiie. 

liondon*  lint.  tytiebee.  i>iie. 

I  Otta>va«  Ont.  'I'oroiitii.  Oiii. 

I  M.  jnbn,  X.R.  ^^iitiilpeK*  4lait. 

[  Keputalion  pained  l>.v  loop  y'^^rsof  viporoua* 

*  conscientious  and  sijL'iT*«sful  work. 

I  UOHN  A.  FUI.TON 

huprrlnlondciil  -  .IHINi'RIOAI. 


Change  in  Train  Schedules 

will  be  made 

Sunday,  April  29th,  1917 


For  particulars  apply  to  Ticket  Apents 


.'*iii  h  i*''r.'ion.  I 
fnr  Rtirb  pt’on- 


or  partly  I 
L  f*r  othrru 
ihe  liahilii 


dinff  the  provisions  of  .«^eetion  tt  lo.lins  n 

.  ,  ,,  Nnd  tron.cforf^l'ie  instrnin 

>  piirehase.  lease,  t^r  otherwi.^^e  nr-  *1*^^  nnl  e  t  asil 

H  ir,  I, .lid,  oxpi-.  isp,  snti  rn.ii.x  all  oi  L„r,  „i  i,rr/ h'av  iiic 
ihp  properly,  franchieoa.  Kood-«  ill,  ,  mikI  i -r  c u"  i-i 

..vvor.  and  privileges  hold  « hv  ; 

-  fpriM  or  by  any  roinpanv  ,.r  .  oni- ;  x..  dist.  ihiiii. 

,ir>  ingr  on  any  hnsiness  .similar  ini  .  1 _  u  _ 


IP)  To  di.sti  ilnilr 


.Ml  w  ))h  I  he  inonej 
dialr1>  leqni  f  I  i 
snrh  man  nor  a.*  ' 
riolorminod : 
lannor  and  tnaiai 


toed  r>\  this 
ihinsrs  for  i 
iini>ro\  oment 


o*  lion  I  of  Ihf  valtio  r 
Pit  a  I  .stork,  honds  o 
other  ohli;tation.«.  and  to  do  any  and  all  arts  I 
and  things  lending-  to  inoroase  the  valtio  <sf  { 
the  property  of  any  *iic  h  ootnpanv  ,  I 

(s)  Any  power  Kranled  in  snx  Paragraph  I 
hereof  shall  not  ho  Hmitod  or  rostrtoted  hv  | 
reference  to  or  inference  front  Ih,-  tents  of 
any  other  iia.ragriiph ;  j 

The  operations  of  the  oompam  to  ho  car-  * 
rled  on  throiigholil  the  tloininit'n  of  Onadai 
and  elsewhere  hr  the  name  of  \tontreal 
r.RSt  Company,  l.lmlted.’’  with  a  cap  i,i  .rook 
of  forty. five  thoUiSand  dollars.  di\ tried  into 
t.'iP  shares  of  one  hundred  dollar.,  .-.oj,,  .and  ' 
the  chief  place  of  husineas  of  the  said  com- i 
patty  to  he  at  the.t*ity  of  'Mai.sonnotn  e  ||,  the- 
Province  of  Quebec. 

Dated  at  the  oVfice  of  the  Sc.ireta’-'  of 
.'State  of  Canada,  this  27th  day  of  ftarch  ' 
1<)1T. 

^  TDDM  AS  ML  IA  i;t, 

t'ndf r-Secrctary  of  Shat*. 
MyOrRmiX.  CASORAIN. 

MITCHBUj  &  CA,S«KA1\'. 

•Solicitors  for  Applicants. 


EMil.I.SH  r\ni  VI,  I\  t  .  S.  SMIll.TI  K 

The  'William. -llarvi'y  I'm  pora tint),  which 
is  ronnoefed.  w  fill  WiHiam.s.  Harvey,  t’o„ 
l.td..  said  to  have  the  largest  tin  smejters 
in  Fdirope.  has  hmight  a  nine  acre  plot  on 
■Miil  Basin.  Jamaica  Bay.  from  the  Aflanlic, 
Gulf  &  Parific  ('o.  for  a  smelter. 

The  enormous  ii.se  of  tin  in  the  T’piled 
States  is  principally  in  type  metal,  soltiei'. 
babbitt  metal  and  die  castiiiRS.  The ' Na( loual 
I.ead  Company  purchases  over''  ?1P,Tidii,<»Wi 
worth  of  tin  a  year.  Heretofore.  Hn  ore  was 
sent  to  England  from  Bolivia  around  the 
Horn,  and  after  rcdin  tion  the  ju'oduct  was 
shipped  to  Xcw  York  for  dt^lributioh;  The 
opening  of  the  Panau  a  Canal  reduced  the 


transportation  to  l.itripmtl  hy  half.  The 
.shoriage  of  ships  has  now  I'oi-c.-fl  ihc  ling- 
lisli  coinpany  to  ImlM  a  smeller  m  handle 
.\meriean  tin  viilmni  stading  the  on-s  to 
I'ingland.  The  onipni  of  the  pi-opo.sed  new 
plant  will  he  about  20.001)  tons  of  tin  yearl.t. 

Vl.tiO.NQl  IN  PAliK.’ 

In  the  ■'Hielilainls  of  Ontario.'  2."ihi  r<'et 
alHite’.sea  level,  a  region  of  forest.s.  lakes 
and  rivers  eftvosrius  o\  er  2,ih)i),riiiii  at  res. 
Canoe  trips,  camping  and  fishing  galore. 
Good  hotels.  Highland  Inn  opens  .May  7th. 
Free  descriptive  literature  on  request  to  J. 
Wyiiulan,  Bouaveiiturc  Station,  Montreal. 


«t;\ TR  VI.  n  vn  B  vv  i  o. 

rii-c  l,'\<  tii>qiier  t'oun  lia’.  ing  refused  to 
appoint  a  receixer  for  the  Ccniral  Railway’ 
of  t'anada.  the  board  of  directors  with  the 
support  of  72  p.r.  of  the  bondholders  are  at¬ 
tempting  to  make  headwav  with  .i  .srheny? 
whieh  aims  at  settling  wtih  iite  company's 
ereditois.  Before  anythiiig  definiie  can  be 
done,  howe'er,  the  .Tss.eni  of  1  hree.nnaiters 
of  the  hondholdei's  is  n''cossar\.  This  per¬ 
centage  of  the  hondholder.s  the  directors 
hope  to  swing  to  th-eir  side  tif  the  ease  be¬ 
fore  July  1st,  when  the  ease  of  Central  Rail¬ 
way  Company  of  Canada  again  comes  up  be¬ 
fore  the  courts.  .  .  v,  ^ 


BI  TING  MMIDIOTIVI-S  VBliUVI). 

The  American  l.oconioti'e  f'omiiany  lias 
closed  an  order  for  5u  engines  for  ihe  Can¬ 
adian  Oo'ernment  Railways.  This  will  in 
all  probahilily  he  followed  by  ordei's  front 
other  Canadian  transporiai inn  syslem.s,  as 
these  road.s  are  tirgently  in  my-tl  of  eqiii))- 
meni  and  Canadian  locomoii'c  .simps  are 
operating  at  capaiity. 


1^1  III  pii  1  vli.M iiiR nil fHf'i  lit  *  4*f  «ii  h*  r  \vi'*< 


A  firspatch  from  Miiiiicapoljs  suites  Dial  | 


Hr, ,1,0,.  „«t..  I,.-)I<I.  -Irai  tn.  .«rii.  m.'-.'ish  anu.  ,,  p,i,ire  IJ.  S.  .Northwest  is  alarmed, 
ir.'iTi.-fcr  111  nilinvAivi*  fl  i.ep*>.'’<'  of  nil  oili»*r  } 


v\«rrs.  ntnl  iiif'r«'ha 
pci'i  :i  I  Mi  n;;  oi'  inci'lrntnl  lo  tin- 
In  inrix  yii  1h**  bviM'nr.'j.« 


O'!  over  Hie  eontinuetl  cxnihis  tif  farm  labor 

|h„.H Mt.,i  I,.  .Hn>  yt.  11,,.  httMnr.r.v  ,','r  10  We.'lern  Canada.  This  is  considered  so 

!  mumiiH,  1  lo-r  I  „  ,>f  .in, I  ,i>  Hiri  «  in  all  Uouis  ,ii  :  irnpoi'iaiit  that  hankers  anti  eommereial  m  - 
I  Ihhii  5-hnf*s  niifl  nihor  fofitw^nf  and  all  kin^la  .  .  ,  ,  , 

nf  .'ii.piif.nLrs.  fjr\ir4*s.  finding!*,  tool-,  1  gauizauons  havr  h*r|fl  .sr\cral  mceiin;:'N 

.,ni.-m.  ,TI-,  irs.  pioi-r.ssrs  and  thing.*  j  ,,|,jpel  of  eoiisolidai lllg  their  fort  e- 

vthiih  in.vv  h,  n-r,|  „r  igofnl  In  r,>n  tier!  ton  | 

w  ith  thr  mMtmf.ai  iuie  ,ir  .att.t  <,f  tiie  :< ixi vr .  ;  in  order  It)  make  representation  at  Wash 
'''Vi'.V  T',‘.'a;M'.ir'ror.  obi.ain,  rrgivi.r.  j  inglott  asking  ihc  Go' ernmeni  to  rcgtilalf, 

,h-i..i.  |r;i.2,  ,,r  iirr.|i..r  ,,n  i,i>Hit,\  ,,t  ,iih>'i-  ju  co-operaiioii  wii|i  ili.f  ('aiiadiaii  Go'eiii 


;<n,i  1,1  li<,lri.  r 

.,  II  ,11-  a^.■-ign 


I  !  meni.  Ihe  lahtu-  sti)tpl.',  Oil  both  sitle.s  of  III 

,n\  Mini  nil  iiprir  mmitf.  tiH,ir  nanir?,.  ,iu--  ijpr,  m  I lic  iniert'::.i  of  tlif  coiiiraou  eausc.  ^ 
iim  nv,-  m.iru*.  rop' ,.,cht<,  and  pairni  light*.  , 

.•Mid  ill  iiivrni inn*.  imprnvt«iirni.*  and  pro  ,  raiindlnii  Knnh-er*s  Opinion. 

,.,.,i.n  lived  ilt  riinnertinn  tvilli  ,11'  .vr,-lir*-il  , 

101,1,1  l,Mri-,  pairnt  nf  tlir  Ihimitijnn  nft'an-i  |p  I  hi.s  (  oniieel  ittn  it  is  illleiesling  tt)  read 


t,la  ,it  ,  l..,  wh<  |  r.  ,,i  ,il  herw  ivn. 
X,  I,  I  r.  ,lr\rlop,  giani  lirt-iirr.*  i 
It  ,ti  h,  rw  i.v,’  tiitn  I,'  arrniml  any 


in  "i'r«|)'rrt' nf  I  "  proiii i II fii I  W  innipt'g  hanker  wriie,'- 

V  .«tir|i  iradr  on  Ihe  snb.ji'ei  of  .Nmeriean  immigration  Itt 


mill  I,.-,  natiir.*.  |>alr'il.',  Ii,rn.«n*.  <  i>n<-e*  *  i,in>.  U 'anada  : 

. '  ^r.v  Hiid  ilir  likn,  or  an.'  .*m-li  f’‘''’'>eej V  .  ••i„  roiu r rsa I i'di  with  people  from  (he 

VViV ”,  "?,'\hr^?v7,rkVirg  and'dX'bu  ^1"'  '  anatliams  who  have  re 

Lnrnetl,  I  gather  the  impression  that  the  in 
M  l  ’I',,  a,  i|iiiir  h.,  ptii,  li:M-e.  lra*r,  ,  onrra  f|||x  pf  Am-ci  it'an  seillt  i's  Ibis  year  will  ht 
inii.  ,  \i  haiig.  Ill  ntli.-rw  i-r.  ''"'I  'crv  grc*l  some  pretlit  i  llial  it  will  he  III* 

,|  I  11,  I  rinl  niimlr.  bold  Hinl  Ill  a  1 11 1  a  I  ti  a  ml  •  *  '  ... 

,  „  -  all  la.  t.. fie-  *iinp*  vlnrebmi  ea.  de-  gltalt'Sl  ttll  reiltltl.  Mie.'  lia'C  notlfed  lilt 


I  Tiia.  Iiiiir  ‘htip*.  engine  lintifr.-,  andnllief  |,jj.  Rellleinetil  seli-enie  ftir  Canada  be 

■II,  litter  and  ere,  lions  iirr.e*vai,  |  IH;  tiisflissod  111  I.Hglailtl.  in  III*  nay  of  tie 


. er  and  ere,  lions  iirr.e*vai,  .  ling  tlisflissod  111  I.Hglailtl.  in  III*  w  av  of  tie 

i,"  -"i|  .-s.  ^ "J’‘'J'iV,,rni''roi '  Mie 'raff  ,  velopmeni.  enllivaiitin  and  seiilemeni,  ami 

'  "  '  '  ’  iir'  any  of  ili>  |iiirpo.-e>  of  the  eom  the,'  feel  that  the.'  had  betl-er  gel  in  now  oi 
nd  to  lea.se,  veil  and  ilMiiove  of  lhr||jjp^  able  to  gt-l  in  'OU  cas.' 

e,ffv  on  anv  hit  A„rs*.  liel  hn  !  «'''erl'  again.  | 

or  othtfw  i.se,  gefiiiane  Hie  "'I'liese  iiiaHfrs  are  being  (aken  up  with 


M.MIV.  HMTi  NCii  •  ••  I  VAIII  r|<M  IMJ  HUM*  Ml  fel  l  111  UU 

lOiim  :  himlrirs*  ,v  lie|  hn  !  *’• ’  HSOhl.  | 

Mi-7lm'T.' Iirmi'ig  or"oti,r.fwi.se,  Benna'ne  |..  ilie  "These  mailt  rs  are  being  (aken  up  w  iHi 
iiiirp. a n.r  ob|ei  i.s  hr  rrin  vet  fofiii.  and  .sif  |{obrri  Borden  and  Ills  .Ministers,  w  ho 
wiii.  ii  Ilia,  ,  vre,ii  i.i  Hie  now  at  the  Imperial  ('onferenee  in  l.on 

'  "','.7,  "i'll •'  led  rni'e.'n,  7'  i nd i fee II ’  I o  ,  doll.  TIHs  organization  plains  lt»  get  sonx? 
.'nh'-' m'-.'  i'll"  "a  i'll 'of  ..v  n  tidff  profit  a  bie  a  it'  ,  millions  of  aiirs  of  l.snil,  and  i»ro'iik;  mil-^ 
of  it'.*  i>io|i.fi'-  or  fights;  _  Hons  tif  poiintls  for  piitiing  it  in  shape  for 

M  l  -r,.  ri.veiop  I,,  ''.'..n'': 'nt*e,  Hie  liriiish  seiHt-i  .  leiiina  him  pay  at  a  very  ' 

'  '’7' '.  r ''ii'V'a^,  ioni'i'i7ie  ri'e',di  ii- 'anti  riectrri  small  rale  per  annum,  and  nothing  to  he  1 
',II,Vi,','e' fili'-'-es  of  olher  simiiai  agem  ia.*  foi  paid  foi'  Ihp  fii'sl  ycai  Of  twt>. 

.  .  . r  tiol.t  h«>»t  AMfi  l>n\SOr  for  tt.x#loi*ci<on*4  *tie«*  4  U  .  e- 


iiti  pr.Mtuct ton  i.r  lifiiit.  tifa*  "You  (iiii  readily  understand  that  thirJ 

111.  i'*'' nnv' "  ‘I’  mean  a  irenvrndfuis  Ihinj:  (o  Canada. 

'  ' .r'a'ii'.i'' 17  s'ti'ppiy  lii"  •'^aim-  for  ligti'.  anti  ii  w  ill  also  mean  Hiai  Hie  United  Stales 


III,  IIIII  ll••.'■■■v  Ol 

.11  of  ..lliel-wi 
1*4  nil  1 1  •  d.  M  Mil  I 
h.Ht  MIWI  poAVO 

I’oi'poi  ;i  t  inn  on 

II  i»oii.  |*r*»\  I'l^  d 


in»ANoi  puri>os*H  lo  f*n\  p'l.iMi 
on  on  siK-li  levin.-  a.-  mih,  b,,  act 
,,,  i.le.l  that  tbr  loi-ogoing  now 

,.,  ,.is<  .|  ont  side  I  be  propt  rl  v  of 


von  or  ^^j||  |,3^e  a  large  ini  rease  in  Ihe  mimher  of 
iifwer.v  Hifir  friends  to  the  .North,  anil  if  they  wish 
of  the  It)  lak-',  part  in  this  development,  both  finan- 


,11111. Ml,'  .shall  be  Mll,.i,-.l 
■Mill  I'liinb  ipal  law.v  ami  r'-; 


tilaiioM.v  in  Htaf  j.,.  ||,  pefson  ant!  help  us  develop  niir 
b'  liaif;  ^  ,M  laiieeiii.  til*  w-iib  naUiral  rosourcesantlalsosiipplythenrees- 

' '  7.  ' ''m','iii'''i'r  -'o'l'i'li.’fii ' .  SMI, r,  me,  nni-  sa  1  v  funds,  as  H'.ere  will  be  great  oppor- 

I'l'i.'inal  "  "loe'a'l  or  .  .1  lier "  i."' ,  "  b  b-h  ItiniHcS  along  this  line. 

1  "it!',  Ill  ami  lo  obtain  .from  a-i,  vm  b 

aiiiiiotii,  an,  .igbt*.  I ,  \  c  K  A  B  V  .V  V  V  rovi,  k  limjilji 

m:;!.i;  ":r  ^^rMab.;'  lo^.idaob mmimittm:. 

,1||.  extr.  tse  and  .-ompi'  wdb  '’'''a „„.es  iFinaiieial  World,  .New  York.) 

range  me  11  IS.  lights.  priMlegf  '  end 

-ions;  bares  I.onds  or  On  behalf  Of  more  Ihaii  5,. liMi  bondholders 

Ig-t  'I'o  '’-''J.'  [".";.„[^"[7,,^ror  ibe  pa.vnienf  who  have  been  stuns  with  the  inflated  pr- 

i'i'i’'w'l'iob7o7in  I'.'ir'l  of  an.;  properly.  >'’'"1 

I*.  (  4.m  fI.  iMovab'o  or  ipiniovaHr.  <’ili  itirs  Ihr  I.ackawanilH  Coal  k  Idllilhf  f 

,  ioi,iv,  i  iaimv.  .'  "o' pfif'Vl^  t'orii-  obligations,  a  proteeli'-e  I’ommii'ee  )ia 

'.!,7  "I'aw'riiH'  a'emdr.M  *'''•'1  organized,  of  w  hich  George  C.  Allen. 

''"('Ill  '7'i,viibsi.andibg  the  provisioi’.s  of  *ee- ^  of  the  Repiiblie  Trust  ('ompan.'  of 

i,,ii  M  of  Ihe  s.airi  A'1.  to  ptirehaae  Bliiladelpliia.  is  the  citairman  and  Grant  1.. 

Iiiire  ami  to  ',','.>ndv'"an<l  m'lier  veotiri-  Bell  scerclar.' .  Th-:t  offieos  of  Hie  enmmii- 

'  ,7  an7 '.'■o'in'pen' '  or  .-orporaiion  and  lo  (er  are  ill  Hie  Traders'  .National  Bank  l>lilg„ 

,'a  ,  for  the  *aine  "  boU,  or  parti'  in  t'S-'h- '  Seianlon,  I’a. 

.bar.-v,  iioi'ri.*.  debentiM-es  ”tbe"pa'.7  commiiice  r.'pressps  eonfidenee  that 

’7'il''i>i'  ili'-''7rm,'ipai  or  dividends  ainlin-  it  will  be  able  to  work  out  a  solution  of  Ihe 
,^'i  .".vi  "on  vib  ii  vbare.v.  bond*,  d.-bi  nitirr.s  or  i  ,|iffi,.ni|y  in  "  liieh  the  company  w  as  (diing- 

•Mi.f  ,0.111  it  ies.  ami  v.  bile  owner  of  '■'"'h  i  ,.(|  |,,\  Hie  tiigli  financial  operation.s  of  Fos- 

iiiar.-s  iif  ^vtm-b^^bi'ti'l.s.^^M  .-Ml  tiie.v  i.M  ^  I  i<>i-  ar„|  |,is  iissoeialcs.  jirovided  il  .seeiires 

i'l'm  eotry, '  ii'i  dn!.,  aiiiiiorir,e,i  offi- 1  Hie  eo-operal ion  of  the  inajority  of  ihe 
,is  .M  b,  a  )iro',,  dill,  u'Pointed,  to  lb*  bondholders.  Whal  form  thr  propo.srd  fin- 
aim  , -Meni  as  'V  ,'^''j^y,!',‘'77M'.rt’i'’ a'm'i'i'lrr.''  sun'or  is  lo  take  has  not  yet  been 

o’, "7, '’a'  m7nagrr'.''  Vbe'''m  o|..  ri',  .  fraii,  bis,  .s.  aiinoimt  efl.  bill,  oil  aeeoiini  of  the  losses 
Imbitol.ing  ami  bti.vinesv  of  an.,  .■orimi  a  I  mi.  siisialnetl  by  invcsitirs  in  Hi-c  bonds  of  this 


i')'  rial  and  intliistrial,  Hiey  batl  better  eonie 


....i-e  'and  eompl,  witl,  i: 

„|s.  rights.  prtMlrge-  and  .  on.  es 


ihieh  Ihe  tmrii- 


l.Vi  h.VB  V.VVV  rovi.  k  LtMJlLJl 

MMIMITTIF.  ' 

(Finaiieial  World.  .New  Yoik.)  I 

On  behalf  of  more  lhan  5,."iiio  bondholders 


fiii  ities  tif  Hie  Uaekawanna  Coal  A-  l.iinibt  i 
t'o.  obligations,  a  proteeli'-r  eommii'ee  )ia 
been  organized,  of  whieh  tieorge  C.  Allrii. 


liri  All.  to  ptirehaae  Bliiladelpliia.  is  the  citairman  and  Grant  1.., 

,lv  b'.>nds'"and  o't’Iier  veotiri-  Bell  sccrclary.  Th-:t  tiffieos  of  Hie  eom  nil  I - 
tiro'  or  ,-orporaiion  and  lo  (er  are  ill  Hie  Traders'  .National  Bank  l>lilg,,i 


I'pfirfltK'n  RU^  1‘ 


.  -aim-  w  boll'  or  parti'  in  ee-'b.  '  Seranlotl,  Ba. 

ri.e.  debentio-e.s  ”tbe"pa'.vi'  '■'f"’  commiitce  r.'presses  eonfidenee  that 

■''7ri'm-'ipai  ’’f  or  dividends  amlin-  H  will  be  able  to  w oi’k  ouf  a  solution  of  the 
mil '  vba  re.v.  imiid*.  d.-b.  nitirr.s  or  i  ,|iffi,.ui|y  in  "liieh  the  company  was  (dung-, 
iib-a.  ami  v.  bile  owner  of  '■'"'h  i  |,y  iiioj,  I'inancial  operatioii.s  of  Fos- 
lo' r7e7’i''.'-  'piM  v!!ii'ng  ^pd  his  associates,  provided  il  .seeiires 

re, 111  b.  111  dti!.,  a  it  i  borir,e,i  ofri-|Hie  eo-operal  ion  of  the  majority  of  ihe 
a  )ir<>',,  <ImI,  •M>P'dnt.'<l.  to  I'.P  bondholders.  Whal  form  thr  propo.srd  fin- 
:M'’7’;,.:ni7'^u7;a;■,’^';;d7'lr7h”'■i«^  b"ceor  is  l..  take  has  not  ye.  been 
a,..v,  r  iiie  nrom  'iv.  tram  bis,  .s.  aunoiimefl.  bill,  oil  aecoiiiii  of  the  losses 


in  of  „im-.;  sban-s.  bi.mis,  ib-bf  til  ui  e.,  oi  ipi  eriuisc.  if  it  involves  a  eonsiderahle  out- 
'M-."I,'  ''re'.V,'MneM',rioI,’‘  ,7i  ‘loa '  "be'  d'e.-’tn'ml  !  la.'  of  ( re.sh  <  apital  Ihe  eommillee  is  likely 
ea'.-..M-,i«i,-  ami  I'lopef;  Po  learn  it  IS  itol  an  easy  ,iob  it  has  assuin- 

ni  'I',  , mils,, lid  lie  m  .*  iiia  Iga  ma  I  e  will,  ao.'  '  ed. 

n''i.M-i"s'',’!’;'l'ai  l','rili'.'Me",!r7be  ,71np,7,'7'a  nd  !  P'isI"  "f  Hie  cn  I  CP  prise  show.s 

,,  i.  iiMii-'  b,  iiiiM  ba.-e.  b  ase  or  oiitei  w  is,  iHiai  the  fver|ueni  appeals  to  the  bondholders 
11.-  1,1 -Ml,  1 1 ' .  fra  mb  i.ses,  iitiileu  a  k  ings  amijioi-  rash  10  satisfy  clamorous  erediiois  falll 
.Msinr  s.  ,.f  an,-  .-neb  .-or |m i  a  1  ion.  hiuI  lo  as-i„„  ,|py|-  Bondholders  have  felt  for 

Mini  I  Iw*  1  i;i  l»i  I  i  t  i  I  i  r  rr*4i  i  a  mU  1  ci  pR.,'  I  or  t  liP  ,  ...  ,  , 

!'  1  ,,  b..ii,  ..I-  p.at-ii,  in  easi,.  - h a  1  e-.  b.iiid s  M  '"UK  "'liHc  Hiai  Ihe  promoters  of  Ibis  en- 

I-  Hill,  I-  seiMiiii,-*  of  Ihe  , mini, ail,  ;  i-.-'i  prise  ha\o  fed  Hiem  with  repre.sental  ions 


.Msinr  s.  ,.f  an,-  .-neb  .-or |.o i  a  1  ion.  Hiiri  lo  as-  „„  ,|py|-  Bondholders  have  felt  fo 

Mini  llw*  1  ia  l»i  I  i  t  i  i  irrofii  ainl  Idf  tliP  ,  i  •*  .1  .  .u  ^  e  •  • 

1  ,,  b..ii,  ..I-  p.tt-ii,  in  easi,.  -hare--,  bonds  ^  '"UK  "'liHc  Hiai  ihe  promoters  of  Ibis  en 

I-  nil,,  I-  se.Miiii,-*  of  Ihe  .omiiaii,  ;  i-.'i  prise  ha\o  fed  Hiem  with  repre.sental  ion 

lii  -r..  in-oiMoie  01  as.sid  In  in  nmol  i  ng.  ot  wliieli  were  far  from  the  iriith  and  have  im 

'ni;'d";::";tbe;':M:n,panv'';.i;ri7:;g  ;::rr‘bV7  -..sed  ,.pop  .he,.,,  suei,  ,aeties  are  .-espon 


,i;','i';:,'’';,be,”  :-‘::mp;;n,'''ea'rr,.h,g  O,.  "..sed  ,.pop  the,,,.  S„eh  ,ae.ies  are  re.spon- 

M  fm  its  pill  pose  . . .  of  an,  bnsi-  siltle  for  Hie  ludil feieiiee  w  iHi  whidi  Ihe 

.,rs  aiiogeibei  ot  in  i)ari  .siiniiaf  lo  llial  ol  lioiidliolders  ireal  requests  for  eo-operafion 
IS  ,  ,im|«an\ .  and  to  .-nlei  mio  any  .arrain.e-  j,,  .saving  e' ell  a  part  of  the  nroiicriv  to 

::;vemn';e:"  'I.om.  n-  .l.e  prmee.ive  eommit.ee  .an  S.,e- 

hniv'isf'  vvitii  pM  >011  Ml  4-nint»RM\ .  a  Mfi  <  oofl  in  luoakiiuK  ihrnuch  iliis  wall  of  ip- 

iiw  itii.^inniiiMR  priiv  of  .•^mi  ion  I  c  il  i  ffovoniM  il  iiia>  slU'iTotl  in  a(  (.oniplisfnn.ci 

III-'  .'4aitl  .Net.  In  laUc  nr  nt  hf  1  v\  acfniirr  souiol  11  jnJT. 


Mill  Hil  \  rut  ti?r.  rf'riprnrai  'omc.ssi  *n  4.r 

vvitii  pM  >011  4M  4nint»RM\ .  a  Mfl 

Ml  w  it  li.wln  nUiiiR  priiv  i.^iMpe  of  .•^MliMn  M 

r  III-'  Act.  IM  laUc  nr  Mthfiwi.^*-  acquire 

han  .*!  an<l  Rr<*iirit  U  r  of  siicli  *  (MnpaM.\  rimI 
ay  ftM  the  .sRin*'  whnllA  mi  panlv  in  rash, 
hams.  hoiiflR  or  othi'i  scr  nr  i  I  ir.s  «»(  tin  r.on- 
an\.  ainl  lo  lioltl.  rt'-i.ssnr.  vvith  or 

illioui  nnarRMliM'  of  principal,  interest  anU 
ivitlriiils.  or  olhrrxAise  lo  deal  w  ilh  ihr 
a  MIC : 

iU)  'I'o  ar4itiirr'  tho  ^oorl-will.  proprri.v. 


2<t  B.B.  IHVIBFM*  ON  IIAN'O  STOBK.  ' 

The  Ingersoll-Rand  Co.  l.N.Y.i  ha.s  de- 
e.lareil  a  dividend  of  20  p.e.  on  iis  common 


TO-DAY— 


at  this  very  hour— more  smokers  are 
trying  Murads  for  the  first  time  than  all 
other  high-grade  cigarettes  combined. 


Almost  100  per  cent  of  these  new  Murad 
smokers  continue  Murad  smokers. 


What  is  happening  to-day  has  happened 
every  day  since  Murads  were  first 
introduced. 


What  is  responsible  for  this? 


Not  advertising — Quality  ! 


And  the  endorsement  of  Murads  by  one 
smoker  to  another,  from  coast  to  coast. 


i-'Te 


BECOME  A  REGULAR  READER 

It  costs  only  thaoc  dollars  a  year  for  reRular  weekly  deliv  ery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED. 

P.  O.  Box  160,  Montreal. 

Enclosed  find . for  $ . . 

for  which  send  The  Financial  Times  for . months  to 


NAME 


ADDRE.SS 


8ahaprlplloii*i  In  Conatla.  ».1.oo  ■  yean  *1.75  fop  aU  montita.  In  4}irpa4  Brtt. 
ala,  U4a.  a  yrari  T».  for  aU  inundia.  In  1,5.,  *3.50  a  *rar«  *2.00  for  alx  moatha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


INCORmR.VTION  NOTICES 
Montreal  Last  Company,  Limited. 

PLIil/fC  NoTlt'l'  i.*!  lirrcby  ai\cii  ihaf  urulci 
IIm  j'-ir.sf  r’Hit  Mf  chuptei  :r>  of  ihp  n*'- 
\  j  Sir  t  tile.^  Ml  1  *n ppUr  .  I  fhU».  k  no w  n  R  R 
I  hf  I  <•  Ml pR  h  ir.v  r t lot t  er.'«  pn  tf  n i  h n  \  e  hern 
ij^.^tiril  ninlcr*  Ihe  Seal  of  thr*  of 

St.air  ill'  i'njimlu.  houiipy  tlRlc  iIm;  2*jih  Uhv  mI 

Murth,  l!‘17.  i  ncorpoi  a  i  i  ng  .Moxander  fha.'^'-* 
.'asgiain,  King>  v*oun.«f'l,  Krrol  Malcolm 
Mc*Uoi]>iaI),  fhrriT*  Kiancoi.-  tJasKrain,  nmi 
•^adi  I)f  Mier.s,  advocali  .lohn  .MrJrn  Aylen. 
U  ndcni -a !  -  la  vv.  John  Mucha  na  n  lIcndoi’Ron, 
•lerU.  aioi  Rfalricc  I.‘*«iUlr-  r,ian<li.  st^nos- 
■Hploi.  all  of  the  C'ilv  **r  .MMntr»^Rl.  in  tlw- 
I'rftviiM  i  4»f  i^mcbc<  ,  fill'  Ihc  lollovving  pur- 

>M.’  f.<.  viz.  ;•  — 

<a>  'I'm  rna  iiiira<  Mir  f)Ui  cha.«c,  >cM,  )ra.«e. 
mil  M 1  h  r  \v  I,'-' »  ar-t|tilrc  Rpd  lll.•’:pM.«c  of  la.'’^!?. 
r‘  4*>-.  ffi*  IMS.  UiM.-  anil  pattcins  of  ever  y  dc 
•  ■I  IpliMM.  aiul  .«iM  h  M(h‘  r  piMflui  t.'^  and  h.\’- 
MMiliM  Is  a.s  ai<  mf-iiU  iital  llicr»  io.  and  f<* 
MR  MU  fact  lire,  huv,  srll.  lea.'^^c.  «*peiatf  and 
Ual  IM  RMd  with  all  kind.s  f>f  Mia(hiMcr>. 
....I,  I'l  w  **iw)  nx4r.  iiQiii.  fM 


MANY  AMERICANS 
j  COMING  HERE  TO 
DO  FARM  WORK 

I 

1 

'American  Northwest  Districts  are 
(Jreatly  Disturbed  Over  the  Emi- 
jvration  of  Their  Own  Farmers  and 
Farm  Labor  to  Canadian  North¬ 
west — Want  to  (iet  Mere  Before 
the  European  Rush. 


